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MORTGAGE 095829555

THIS MORTGAGE (“Sccurily Instrument™)is givenon AUGUST 5 T (9 / 7 yﬁy
19 86 Themoigogoris JOHN J. MEADF AND ANNA K. BRAMFELD, BUSBAND AND WIFE
(Borrower™). This Sccv ity Instrument is given to UNITED SAVINGS OF AMERICA
which is organized and exsst g underthelawsof THE STATE OF ILLINOIS

4730 WEST 79TH STAFET
CHICAGO, ILLINOIS 50652

Borrower owes Lender the princin 2 sum of
THIRTY EIGHT THOUSAND NND NO/1G0-~-

Dollars (155 38,000.00 ). This debt is evidenced by Borrowers note
dated the same date as this Security [nstrument (* Note™), which pro\ndcs for monthl yments, with the full debt. if not
paid carlicr, duc and payableon  SEPTEMBLF. - 1, 2015 yee s Security Instrument
secures to Lender: (a) the repayment of the debi Jvil=nced by the Nole. with interesi. and all rencwals, extensions and
modifications; (b) the payment of all other sums, with irierest, advanced under paragraph 7 to protect the security of this
Sccurity Instrument: and (¢) the performance of Borroa 7 s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby moryage g1t and convey to Lender the lollowing described property

kocated in COOK County, Hiinots:
LOT 53 IN SILVA'S RESUBDIVISION OF BLOCK Q IN THE BLUE ISLAND AND
BUILDINGS COMPANY'S RESUBDIVISION OF (CZRTAIN LOTS AND BLOCKS IN MORGAN
PARK WASHINGTON HEIGHBTS IN THE SOUTHW:ZT QUARTER OF SECTION 186,

TOWNSHIP 37 NORTH, RANGE 14, EAST OF TBZ THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINCIS.

25-18-304-045
25-18-304-046

waich has theaddressof 2116 WEST lOB;&iPLACE . CHICAGO

Hlinois 60643 {“Property Address™);
{Zo Cooe}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtcnances. rents. rovaltics, mineral, o1l and gas righis and profits, waier rights and stock and all fixivres now or
hereaflter a part of the property. All replacements and additions shall 2i50 be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of rocord.
Borrower warrants and will defend generally the title (o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute 2 uniform security instrument covering seal property.
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UNIFORM COVENANTS Borrower and Lender covenant

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duoce
the pnncipal of and interest on the debt evidenced by the Nots and any prepayment and late charges duc under the Note

2. Funds for Taxes and Insurance.  Subject 10 applicable law or 10 a anitten waiver by Lender. Borrowser shall pay
to Lender on the day monthly payments are due under the Note, until the Note 1s paid in full. a sum (“"Funds™) equal to
onc-twelfth of: (2) yearly taxes and assessments which may attain pnoniy oner this Security Enstrument (b) yearly
leaschold payments or ground rents on the Property. if any: (¢) yearly hazard tnsurance premiums: and (d} vearly
mortgage insurance premiums., if any. These items are called “escrow items.” Lender may estimaic the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items
Lender may not charge for holding and applying the Funds, analyzing the account or venifving the ewcrow items. unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in wriling that interest shall be paid on the Funds. Unless an agreement s made or applicable law
requires interest 10 be paid. Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which each debit to the Funds was made. The Funds are plodged as additional secunity for the sums secured by
this Secunty Instrument.

1f the amount of 1he Funds held by Lender, together with the future monthly payments of Funds payable pnor to
the due dates of the escrow items. shall exceed the amount required to pay the escrow items when due. the excess shall be.
at Borrower’s opticn, cither prompily repaid to Borrower or credited o Borrower on monthly payments of Funds. If the
amount of the Frids held by Lender is not sufficient 1o pay the cscrow items when due. Borrower shall pay to Lender any
amount necessary 16 make up the deficiency in onc of more payments as required by Lender.

Upon paymeat in full of all sums secured by this Security Instrument. Lender shall promptly refund to Borrower
any Funds held by Lendy r. If under paragraph 19 the Property is sold or acquired by Lender. Lender shall apply. no later
than immediately prior 15 t) < sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agaiia’ ihe sums secured by this Secunty Instrument.

3. Application of Foniwats.  Linless applicable law provides otherwise, ali pxyments received by Lender under
paragraphs ! and 2 shall be apglicr.: first. to late charges due une-- the Note: second. to prepayment charges duc under the
Note third, to amounts payable Caw.er paragraph 2: fournth. to interest doc: and last, to principal due.

4. Charges; Liens. Boirower shail pay all taxes. assessments, charges. fines and impositions attributable 10 the
Property which may attain prisrity rve) this Securnity Instrument. and leaschold payments or ground rents, tf any.
Borrower shall pay these obligations inilie‘manner provided in paragraph 2. or if not paid in thal manner. Borrofer thall
pay them on time directly to the person owed ja;ment. Borrower shall promptly furnish to Lender all notices of amonints
to be paid under this paragraph. If Borrowel makes these payments directly, Borrower shall promptly fornish tb behder
receipts evidencing the payments.

Borrower shall prompily discharge any licn/o-Nich has priority over this Secunity [nstrument unicss Borrower: (a)
agrees in writing to the payment of the obligation se(ur.d by the lien in a manner acceptabic to Lender: (b) contests in good
faith the lien by, or defends against enforcement of the'. < in, legal proceedings which in the Lender’s opinion operate 10
prevent the enforcement of the lien or forfeiture of any part = the Property: or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. Hf Lender determines that any part of
the Property is subject to a lien which may atiain priority cver-this Security Insirumeni. Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tale £ or more of the actions sct forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall kecp the improvemeris how existing or hereafter erected on the Properiy
insured against }oss by fire, hazards included within the term “extended oo zrage™ and any othey hazards for which Lender
requires insurance. This insurance shall be mainiained in the amoun(s 7.nd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowes-cabject to Lender’s approval which shall not be
unrcasonably withheld.

Al insurance policies and renewals shall be acceplable to Lender and <hal’ include a standard mortgzge clause.
Lender shall have the right to hold the policies and renewals. If Lender requires. docapwer shall promptiy gise 1o Lender
all receipas of paid premiums and renewal notices. In the event of loss, Borrawer sholl poce prompt notice to the insurance
carnier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling. insurance proceeds shali e apolied to restoration o repair
of the Property damaged. if the restoration or repair is economically feasible and Lender’s sacunty is not lessened. If the
restoration or repair is not economically feasible or Lender’s securnity would be lessened. the invmance proceeds shall be
applied to the sums secured by this Security Insrrument. whether or not then duc, with any cxocss haid (o Bosrrower. if
Borrower abandons the Property. or does not answer within 30 days a notice from Lender that \h2 v wurance carrier has
offered to settle a claim, then Lender may coliect the insurance proceeds. Lender may use the proceeis o repair of restore
the Property or 1o pay sums securcd by this Secunity Instrument, whether or not then due. The 3042y roniod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shali uot extend or
postpone the duc date of the monthly payments referred 10 in paragraphs ! and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and procecds resalting
from damage to the Property prior to the acquisition shall pass to Lender 10 the eatent of the sums secured by this Secunity
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy. damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Secunty Instrument is on a leasehold.
Borrower shall comply with the p-ovisions of the lease. and if Botrower acquires fee title to the Propenty. the leaschold and
fee tithe shall not merge unless Ler der agrees to the marger in wrniting.

7. Protection of Lender's Rights in the Property: Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument. ar there s a legal proceeding that may sigmificantly affect
Lender’s rights in the Property (such as a proceeding in bankrupicy. probate. for condemnation or to enforce law< or
regulations). then Lender may do and pay for whatever is necessary o protect the value of the Property and Lender’s nghis
in the Property. Lender’s actions may include paving any sums secured by a fien which has pronity over this Secunty
Instrument, appearing in courl. paying rcasonable attormceys’ fees and entening on the Propeny 1o make repairs. Although
Lender may take action under this paragraph 7. Lender does not have todo so. .

Any amounis disbursed by Lender under this paragsaph 7 shall become additional debt of Borrow er secured by this
Secunity Instrument. Unless Borrower and Lender agres 10 other terms of payment. these amoeunts shall bear interest from
the date of disbursement at the Note rate and shail be ravable. with interest. upon notice from Lender 10 Borrower

requesiing payment.
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