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MORTGAGE

THIS MZ‘RTGAGE (“Security Instrument™)is givenon ......June 30
19.86.... Themontgzzoris  KELITH. L. PRETET .and. _SUSAN. M. PRETEY, his wife. . e
............. ~). This Su:umy Instrument is given to
fmw ﬂm% Tﬁg Sg‘\?i‘ggggw - . whxh lsofpnucdandcnstmg
ander of 1 . and whose add : "
under e ear e s | 180RFD -~ Lang Grove, L 60047 > ressis

Borrower owes Lender the. }ﬁn-.pal sum of ... ONE._HUNBRED. TWELVE.. THOUSAND. and.NO/1Q0-=====

e - Dollars (U.S. 5...112,000.00___. ). This debt is evidenced by Bomnersnotc
dalcd thc samez date as tlus Secun' v 'mmmcm (""Note™). which provides l'or moathiy pavments. with the full debi. if not
paid carlier. due and payable on September 1, b . This Security Instrument
secures 10 Lender: (a) the repayment of th= deby c1n1dcnctd bv the \ote. ‘with interest. and 2l renewaks. extensions and
modifications; (b) the payment of all oinv¢ sums, with intereit. advanced under paragraph 7 to protect the security of this
Security Instrument: and (c} the performanc: ot Borrower's covenants and agreements under this Secunty Instrument and

the Note. For this purpose. Bofm“godéf hercby mongage. gnm and convey 10 Lender the !‘ollmnng descabed property
located in - .- County. JHinois:

LOT FOURTEEN (14) IN BLOCK TWO (2) Il VICTORIA CROSSING, BEING A SUBDIVISION OF THE
NORTH EAST QUARTER (1/4) OF THE SOUTH EAL1 QUARTER (1/4) OF SECTION SEVENTEEN (17),
TOWNSHIP FORTY ONE (41) NORTH, RANGE TE} (10) EAST OF THE THIRD PRINCIPAL MERIDIAN
AND THE NORTH HALF (1/2) OF THE SOUTH WEST QJARTER (1/4) (EXCEPT THE EAST 80 ACRES
THEREOF) OF SECTION SIXTEEN (16), TOWNSHIP r7RTY ONE (41) NORTH, RANGE TEXN (10)
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDiC " TO THE PLAT THEREOF RECORDED AS
DOCUMENT 85240470, IN COOK COUNTY, ILLINOIS.

G- 11- <01 -00 IRy

which has the address of ... 027 Yardley Lane @ @@ . Hoffman Estates = =
[Street] -y}

inois ...........00L72 o P Address™),
inois e {“Propeny X

TOGETHER WITH all the improvements now or hereafter erected on the properiy. and all easements. rights,
appurtenances, rents. royalties. mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafter a part of the property. All replacements and additions shal! also be covered by this Security Instrument. Aliof the (8
forcgoing is referred toin this Security [nstrument as the " Property.”™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o
montgage, grant and convey the Property and that the Property is unencumbered, except for cncambrances of record.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands. subject to any
encumbrances of record.

THiIs SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction Lo constitute a uaiform security instrument covering real property.

{ILLINOIS—Single Famity—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required morgage insursnce as a condition of making the lcan secured by this Secunty Instrument.
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
Insurance terminates in accordance with Borrower™s and Lender’s written agreement or apphcable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
skall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with
any condemnation or other taking of any part of the Property. or for conveyance in licu of condemnation. are hercby
assigned and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied 10 the sums secured by this Securicy
Instrument. whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property.
unicss Borrower and Lender otherwise agree in writing. the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the folowing fraction: (a) the total amcunt of the sums secured iImmedaately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any baiance shall be
pasd to Borrower.

If the Property is abandoned by Borrower. or if. after notice by Lendes to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender wathin 30 days afier the datc the notice s
given. Lender i aurhorized 1o collect and apply the piaceeds. at its option. cither to restoration or repair of the Property of
to the sums securxa by this Security [nstrument. whether or not then due.

Unless Lerderand Bostrower otherwise agree in writing. any application of proceeds to principal shall not extend or
postpone the due datc 7 f the monthly pavments referred (o in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower '«0 Released; Forbearance By Lender Not a Waivrer. Estension of the time for payment or
modification of amoiticar o of the sums secured by this Security [nstrument grauted by Lender to any successor in
intesest of Borrower shall no¢ nerate to reicase the lability of the original Borrower or Borrower's successors in inlerest.
Lender shali not be required 7. commence procecdings against any successor in interest or refuse to eatend time for
payment or otherwise modify amy st zation of the sums secured by this Security [nstrument by reason of any demand made
by the original Borrower or Boviower’s successors in interest. Any forbearance by Lender in excrcising any nght or rernedy
shall not be 2 waiver of or preclude the ¢ ier-ise of any right or remedy.

11. Successors o= Assigns Gorad; Joint and Several Liability; Co-sipaers. The covenants and agreements of
this Security Instrument shall bind and benelic vhe successors and assigns of Lender and Borrawer. subgect to the proviuons
of paragraph 17. Borrower's covenanits and agrecments shall be joint and several. Any Borrower who co-signs this Secunty
Instrument but does not execute the Note: (aj s vo-signing this Security Instrument only to mortgage. grant and convey
that Borrower's interest irr the Property under (%2 rorms of this Secunty Instrument: (b) is not personally oblizated to pay
the sums serured by this Security Instrument: and /-y agrees that Lender and any other Borrower may agree (o catend.
modify. forbear or make an'* accommaodations with.« gard to the terms of this Secunity Instrument or the Note without
that Borrower’s consent.

12. Lomun Charges. If the loan securcd by this S xurniy Instrument 1s subject to a law which sets maximum ican
charges, and that law is finally interpreted so that the iciricst or other loan charges collectiod or to be collected in
connection with the loan exceed the permitted limits, then. (7)) any such lcan charge shali be reduced by the amount
necessary te reduce the charge 1o the permitted limit; and (b} aiy sams alreads collecied from Borrow er which excoeded
permitted limits will be refunded 1o Borrower. Lender may chous? 1o make this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. If a refurd (crduces principal. the reduztion will be treated as 2
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or expr—ticn of applicable lans has the cffect of
rendening any provision of the Note or this Security Instrument unenforceab’c ac ording to its terms. Lender. at ats option.
may require immediate payment in full of all sums secured by this Securitz InZirument and may imvoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shall take the 7i2g's specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Secunty Instrumen? <hall be given by delivening 11 or by
mailing it by first class mai unless applicable iaw requires use of another method. The rotice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be giver by
first class mail to Lendeér's address stated heréin or any other address Lender designates by notic2 10 Borrower. Any notice
provided for in this Security Iastrument shall be deemed 10 have been given to Borrower or Ler der vrhen given as provided
n this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal L'a and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Secun’y lustrument or the
Notc conflicts with applicable law, such conflict shall not affect other provisions of this Security Instinm- 2t or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securnity Insincnent and the
Note are declared to be severabie.

16. Borrower’s Copy. Borrower shail be given one conformed copy of the Note and of this Secunity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest 1n Borrower s sold or transferred and Borrower is nof 3 natural
person} without Lender's prior written consent. Lender may. at its option, require immediate payment n full of all sums
secured by this Secunty Instrument. However, this option shall not be exercised by Lender if 2xercise is prohibited by
federal law as of the daie of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower muast pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 1o 1he expiration of this period. Lender may invoke any
remedics permitted by this Secunity Insirument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. [f Borrower meets certain conditions. Borrower shall have the night to kave
enforcement of this Secunty Instrument discontinued at any time prior to the carlicr of: (2) 5 days (or such other peniod as
applicable law may specify for reinstatement)} before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Security Iastrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be dus under this Security Instrument and the Note had no acceleration
occurred: (h) cures any default of any other covenants or agreements; (¢) pays all cxpenses incurred in enforcing this
Sccurity Instrument, including, but not limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may
reasonably require tr assure that the lien of this Security Instrument. Lender’s nights in the Property and Borrower™s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstaiement by
Borrower, this Security tnstrument and the obligations secured herebdy shall remain fully effeciive as if no acceleration had
occurred. However. this right to reinstate shall not appty in the case nf acceleration under paragraphs 13 o0r 17.
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