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MORTGAGE

THIS MORTGAGE (“Seccurity Instrument™)is givenon ... JALY. 23, ..

(*Borrower™). This Security Instrument s gaven 1o .....==onemas ;
oo GILLDORN..NCATG WGE NIDWEST. CORPORATION . i e which is organized and existing
under the laws of ... 7A%. . UNITED  STATES -OF.- AMERICA ... and whosc addressis ... . 1501 WOQDEIELD BROAD. .
Bosrower dﬁnﬁh&% ngfji,?isncipal sumof ... SINTY..THREE THOUSAND. EIGHL. HiNDRED.AND 0Q. 100 .. ...
e enen e ool Dollars (US. §....~~~..63.800.00-3-Thrs debt 1s evidenced by Bosrower™s note
dated the same dzte as this S(cuity Instrument (~Note™). which prosides for monthly payments. with the full debi.if not
paid cartier. due and payable on ¢ - e e e . TS Secunity Instrument
secures to Lender: (a) the repasmen’ of the debt evidenced by the Note. with interest, and all renewals. extensions and
modifications: (b) the payment of al siher sums. with interest. advanced under paragraph 7 to protect the securniy of this
Security Instrument; and {¢) the performaiice of Borrower™s cov enants and agreements under this Secunty Instrument and
the Note. For this purpose. Borrower doss/n/ ceby morigage. grant and consvey 1o Lender the following descnbed property

LOT 28 IN BLOCK 11 IN GLENVIEW PARK MANOR 3 >JBDIVISION IX THE SOUTH EAST 1.1 OF
SECTION 12. TOWNSHIP 41 NORTH. RANGE 12 EMT OF THE THIRD PRINCIPAL MERIDIAN. AS PER
PLAT RECORDED JULY 25. 1944 AS DOCUMENT 13326.54. IN COOK COUNTY. 1LLINDIS.

which has the address of

hiinots ...

TOGETHER WITH all the improvements now or hercafter erected on the property. and all casemenis. nghis.
appurtenances. rents. royalties, mineral, ool and gas ngh's and profits, water nghts and stock and all fixtures now or
hereafter a part of the property. All replacements and additioas sha)l also be covered by this Secunty Instrument. All of the
foregosng is refecred 10 10 thas Security [nstrument 25 the “Property.”™

BORROWER COVENANTS that Borrower it lawfully seised of the estate hereby conveyed and has the nght 1o
morigage. grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend gencrally the title 10 the Property against all claims and demands. subject to any
encumbrarces of record

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umifomm covenants with
limited varianons by Jurisdiction to constitule 2 uniform security instrument covenng real property.

ILLIROIS—Sugie Famuy—FNMAZ/FHLMC UNIFORM (NSTRUMENT

CMTG LOAN NUMBER: PETERSON
GMM—419 W86 - 201

ICOVEIS




UNOFFICIAL COPY

NONUNIFORM COVESNANTS Borrower and Lender further covenant and agree as follows

19. Acceleration; Remedies. Lender shall give notice 1o Borrower prior 10 acceleration folloming Borrower™s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shali specify: (a) the default; (b) the action required 1o cure the
default; 1) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and 1d) that fzilure to cure the default on or before the date specified in the netice may result in acceleration of the sums
secured by this Security Instrument. foreclocure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right 1o reinstate afier acceleration and the right to assert in the foreclosure procecding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender &t its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect ali expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limiled 10. reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any ume
pror to the expiranon of any penod of redemption following judicial sale. Lender (1n person. by agent or by judicrally
appointed recerver) shal! be entitled to enter upon. take possession of and manage the Property and to collect tne rents of
the Propernty including those past due. Any rents collected by Lender or the recerver shall be applied first to payment of the
costs of management of the Property and collection of rents, mnciuding. but not itmited 10, recever™s fees, premiums on
recener’s bonds and reasonable attorneys” fees, and then to the sums secured by this Securnty Instrument

21. Release. Upon payment of all sums secured by this Secunty Instrument. Lender shall telease this Securnty
Instrument w10 charge 1o Borrower. Borrower shall pay any recordation costs.

22. Waive: of Homestesd. Borrower waives all right of homestead exemption in the Property.

23. Rider toNis Security Instrument. 1 one or more nders are eaccuted by Borrower and recorded together with
this Secunty Instrimea’. the covenants and agreements of cach such nder shall be incorporated into and shail amend and
supplement the coveran's and agrecments of this Secunty Instrument as if the nder(s) were a pan of this Secuniy
Instrument [Check appniiab € box(es))

7 Adjustable Raie lGder . Coendominium Rader 24 Fanmily Ruder

" Graduated Paym:at /Rider
_ Other(s) [specify]

—

— . Planned Unit Developmen: Rider

BY SIGNING BELOW. Borrower 2iionts and agrees to ihe terms and cosvenants contained in thie Secuny
Instrument and in any nder(s) executed by Bor.ower and recorded with it

{Spae Below The Lawe "o

This instrument prepared by: ‘th.‘ryl L. Osborne
-~ Gilldorn Mortgage Midwest Corp.

Wlf‘//') 2 Hiaamerica Plaza Suite 924

Oakbrook Terrace, IL 60181

/}py}j} _}@

70
State of Hlinois. . . ... ... .| CO OK ........... . County ss:

personally known to me to be the same personis) whose name(s»r-
scribed to the foregoing instrument, appeared before me this day 1 person, and acknowledged that . T. he Y .
signed and delivered the said instrument as . . . . free and voluntary act, for the uses and purposes
therein set forth.
Given under my hand and official seal. this

.\l)' Commission exl’“’es: 4,13/88

ITEOVEIS




curomcoreled NQEELCIAL.CQPY .

1. Payment of Principal and Interest; Prepayment snd Late Charges. Borrower shall promptly pay whea due
the principal of arsd interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds fur Taxes and Insurance. Subsect to applicable law or to a wnitten wanver by Lender. Borrower shall pay
to Lender on the day monthly payments are due under the Note. untit the Note ts paid in full, 2 sum ¢“Fuads™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain pronty over this Secunty Instrument: (b) yvearly
leaschold payments or ground rents on the Property. 1f a:y. (<) ycarly hazard msurance premiums. and (d) vearly
mortgage insurance premiums, il any. These 1tems are called “escrow items.” Lender may estimate the Funds duc on the
basts of current data and reasonable estimates of Tuture escrow items.

The Funds shall be held in an institution the deposits or accounts ef whch are insured or guaranteed by a federalor
state agency (inciuding Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow ttems.
Lender may not charge for holding and applying the Funds. analyzing the account or venfying the escrow nems. unless
Lender pays Borrower interest on the Funds and apphcable faw pesmits Lender 10 make such a charge. Borrower and
Lender may agree in wnting that interest shall be paid on the Funds. Unless an agreement 1s made ot applicable law
requires interest to be paid. Lender shall not be required to pay Borrower any interest or eamings on the Funds. Lender
shall give 10 Borrower. without charge. an annual accounting of the Funds showing credits and debits 10 the Funds and the
purpose for which each debit 1o the Funds was made. The Funds are pledged as additonal secunity for the sums secured by
this Secunty Instrument.

If the amount of the Funds held by Lender. 1ogether with the future monthly payments of Funds payable prior 10
the due dates of the escrow ilems. shall exceed the amount required to pay the cscrow items when due. the cxcess shalil be.
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Friads held by Lender 1s not sufficient to pay the escrow items when due. Borrower shali pay 1o Lender any
amount necessiny *. make up the deficiency 1n one or more payments as required by Lender.

Upon paymant in full of all sums secured by this Secunty Instrument. Lender shall promptly refund 1o Borrower
any Funds held by Lincer. If under paragraph 19 the Property is sold or zcquired by Lender, Lender skall apply. no later
than immediately prise %o the sale of the Property or nis acquisition by Lender. any Funds heid by Lender at the time of
application as a ¢c-cdit 4g2:072 the sums secured by thas Security Instrument.

3. Applicztion of {(*ayments. Ualess applicable law provides otherwise. all payments received by Lender under
paragraphs | and 2 shall be applyd: first, to late chargss due under the Note: second. to prepayment charges due under the
Note: third. 1o arounts payabic urder paragraph 2. fourth. tointerest due: and last. to principal due.

4. Charges: Liens. Bor.Gwer shall pay all 1axes, assessments. charges. fines and impositions aitnibutable to the
Property which may attain priority ov=r this Secunty Instrument. and lcaschold payments or ground rents, 1f any.
Borrcwer shall pay these obligations 13(h. manner provided in paragraph 2, or if not paid n that mannev. Borrower shall
pay them on nme directly 1o the person owerdt ayment. Borrower shall promptly furnish to Lender all nonces of amounts
to be paid under this paragraph. If Borrew(:r mikes these payments directly. Borrower shall prompily furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lie'. which has prionty over this Secunty Instrument unlews Borrowes: (a)
agrees in wrinng to the payment of the obligation s xcv ¢l by the hien in a manner acceptable to Lender. (b) contests 1n good
faith the lien by. or defends against enforcement of t0C !ion in. legal proceedings which in the Lender’s opimion operate to
prevent the enforcement of the k:=n or forferture of any parr.of the Property: or (¢} secures from the bolder of the bien an
agreement sanisfactory to Lender subordinating the hen t¢ this Secunty Instrument. If Lender determines that any partof
the Property is subject to a lien which may attarn prioniy.ores this Secunty Instrument. Lender may gine Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tike one or more of the actions set forth above within 10 dass
of the giving of notice.

5. Hazard Insurance. Borrower shall keep 1the improsetazal; now cxisting of hereafier erected on the Property
insured against loss by Fre. hazards included within the term “extended cirerage™ and any other hazards for which tender
requires insurance. This insurance shall be maintained in the amoulits and for the penods that Lender requires The
insurance carner providing the insurance shall be chosen hy Borrowi: subjer to Lender’s approval which shali not be
unreasonably withheid.

All insurance policies and rencwals shall be acceptable to Lender and skl snclude 2 siandard mortzage clause.
Lender shall have the night to hold the policies and renewals. If Lender requires. Joironer shall prompely gne 1o Lender
all receipts of paid premiums and renewal notices In the event of loss. Borromer shatlgnvs prompt aotice o Lhe insurance
carrier and Lender Lender may make proof of loss if not made promptly by Borrower

Unless Lender and Borrower otherwise agree in wnting, insurance proceads shall be soplied to restoration of repair
of the Property damaged. if the restoration or repair 1s economically feassble and Lenderis sccurity is not kessened. If 1he
restoration or repair 1s not economically feauble or Lender’s secuniy would be lessened. tiie ipzorance proceeds shall be
2pplied to the sums secured by this Secunty fnstrument. whether or not then duc. wiath any (rcovi pud to Borrower If
Borrower abandons the Property. or does not answer within 30 days 3 nonce from Lender thaitle inrurance carner kas
offered 10 settle a claim. then Lender may collect the insurance proceeds. Lender may usc the procier’s 10 reparf of restore
the Property or to pay sums secured by this Security Instrument. whether or not then due. The 3064y ened will begin
when the notice 1s given.

Unless Lender and Borrower otherwise agree in wniting. any application of proceeds 1o panaipal shuiiaot eatend or
postpone the due date of the monthly pavments referred o in paragraphs i and 2 or change the amount of the payments If
under paragraph 19 the Property 1s zcquired by Lender, Borrower™s nght to any insurance policies and proceeds resclng
from damage 1o the Property prior 10 the acquinition shall pass to Lender 10 the euent of the sums secured by this Secunty
[nstrument immediately prior to the acquisition. .

6. Preservation and Maintenance of Property: Leaseholds.,  Borrower shall not destroy. damage or substantially
change the Property, allow the Properly to deteriorate or commit waste If this Sccunity Instrumen: 15 on &, lcascheld.
Borrower shall comply with the provisions of the lease, and if Borrower acquites fee title 1o the Property. the I&Lbokqand
fee ntle shall not merge uniess Lender agrees to the merger in s riting. oo

7. Protection of Lender's Rights in the Property;: Mortgage {nsurance. If Rorrower fails 10 perform the
covenants and agreements contained 10 this Secunty instrument. or there 1s a legal proceeding that may sigmScantly affect
Lender’s nghts 1n the Property (such as a proceeding in bankrupicy. probate, for condemnation of to enforce laws or
regulations). then Lender may do and pay for whater2r 1s necessary to protect the value of the Property and Lender’s nghts
in the Property. Lender’s actions may include paying any sums secured by a lien which has pnonty over this Sccunty
Instrument, appearing in court. paying reasonable atiorneys” fees and entenng on the Property to make repars. Although
Lender may take action under this paragraph 7, Lender docs not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Secunty Instirument. Unless Borrower and Lender agree 1o other terms of payment. these amounts shall bear interest from
the date of disbursement at the Note rate and shall he payable, with interest. upon notxe from Lender to Borrower

requesling payment.
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