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FIRST GIBRALTAR MORT ACR§ s ALY ¢
53 ORLAND SQUARE ORY, %304 S o I Y
ORLAND PARK, ILLINOIS 60442

J 86340329

[$Space Above This Line For Recording Daia}

MORTGAGE

THIS MORTGAGE ({“Security Insirument™)is given on AUGUST 1, 1985
The mortgagoris ROBERT A. PINE AND CHERYL R. PINE , HIS WIFE

13:

. which is organized and casting

(" Borrower™). This Security lnstrument is given to

€17ST GIBRALTAR HORTGAGE CORP. , A CORPORATION

under thelawsof THE STATE OF 7IXAS . and whosc address is
4004-2317 BELT LINE, N100, PJ) 30X 810199, DALLAS, TEXAS 75381-0199 ("Lender™).
Borrower owes Lender ihe principal sum of FIFTY Tu0 THOUSAND FIVE MUNDRED

AND NGO/ 100 Dralars(US. § 52,500.00 ). This debi is evidenced by Borrower’s rote
dated the same date as this Security Instr imont (~Note™), which provides for monthly payments, with the full debi, if not

paid earlter, due and payable on SEPTEMBEF 1, 2001 This Secunty Iastrument
securcs 1o Lender: {a) the repayment of the debicirlenced by the Note. with interest. and all renewals. extensions and
modifications: (b) the payment of all other sums, witk interest. advanced under paragraph 7 to protect the securnity of this
Security Instcument: and (c) the performance of Borrow er'scovenants and agreements under this Sccurity Instrument and
the Note. For this purpose, Borrower does hereby mortgagr. giwnl and convey 1o Lender the following descnbed property
located in COQK County. Illinos:

LOT 128 iN SAHDBURG GLEN, A PLANNED UNIT LEVEOPHMENT, UNIT
NUMBER 5, BEING PART OF THE EAST 1/2 OF THE @CRIH WEST 1/4
OF SECTION 33, TOWNSHIP 37 NORTH, RANGE 12 EAoT OF. THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINO(S

St NG

'i © TImeR]
M3 26 -7 PH 1: 48 86360329

PERMANENT INDEX# 322 X3 (O -Qoga"/

which hias theaddress of 10148 PARKVIEW ORIVE, PALOS PARK,
1Street) {Cmy)

[ihknois 80464 (*Property Address™),
fZe Cooe}

TOGETHER WITH all the improvements now or hereafier erected on the property. and all casements, righis,
appurtenances. rents, rovalizes. mineral. o1l and gas nghis and profits. water rights and stock and all fiatures now or
hereafier a part of the property. All replacemnents and additions shall afso be covered by this Secur:y Instrument. All of the
foregoing is referred to in this Security {nstrument as the " Property.”™

BORROWER COVEXANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the night to
mortgage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands. subject 1o any
encumbrances of record.

(AN A

THIS SECURITY INSIRUMENT combines uniform covenants for national use and non-uniform covenants with
timited variations by jurisdiction to constitufe a uniform securily instrument corvering real property.

ILLINOIS—s.ngie Farmuly—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the Joan secured by this Secunty Instrument.
Borrower shaill pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender- writlien agreement or apphcable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifyving rcasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemuation or other taking of any part of the Properiy. or for conseyance in licu of condemnation. are hercby
assigned and shall be paid to Lender.

In the event of a rotal taking of the Property. the proceeds shall be applied 1o the sums secured by this Secuny
Instrument, whether or not then due, with any excess paid (0 Borrower. In the event of a parual taking of the Properiy.
unless Borrower and Lender otherwise agree in wniting., the sums secured by this Securnity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediaicly
before the taking. divided by (b) the fair market value of the Property immaediateiy before the 1aking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if. afier notice by Lender to Borrower that the condemnor offers 1o
make an award or scttle a ¢laim for damages, Borrower fails 1o responsd to Lender within 30 days after the date the notice is
given, Lender is a>ichonized 1o collect and apply the proceeds. at its option. either 10 restoration or repair of the Property or
to the sums secured Uy this Security Instrument. whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not extend or
postpone the due dateof 7he monthiy payvments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower s ¢ Veleased; Forbearance By lender Not 8 Waiver. Extension of the time for payment or
modification of amortizavior of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not Lpeeate to release the liability of the original Borrower or Borrower's successors in imnterest.
Eender shall not be required (0 7ommence proceedings against any successor 1n inlerest or refuse (o exvend time fore
payment or otherwise modify amorfazation of the sums secured by this Secuniy Instrument by reason of any demand made
by the onginal Borrower or Borrower’s successors inmnterest. Any forbearance by Lender in exercising any right of remedy
shall not be a waiver of or preciude the (xe ¢cize of any night or remedy.

11. Soccessors and Assigns Bouw/: Joint and Several Liability: Co-signers. The covenants and agiecments of
this Secunity Instrument shall bind and benefir inu successors and assigns of Lender and Borrower. subject to the prosvisions
of paragraph 17. Borrower’s covenants and aj recmients shall be joint and several. Any Borrower who co-signs this Secunity
Instrument but does not execule the Note: (a)is Co signing this Secunity Instrument only 10 mortgage. grant and convey
that Borrower’s interest in the Property under thelenins of this Secusity Instrument: (b} ts not personaily obligated 10 pay
the sums secured by this Secunity Instrumens: and (¢! 7grees that Lender and any other Borrower may agres 1o extend.
modify, forbear or make any accommniodations with rdgard to the terms of this Secunty Instrument or the Note mathout
that Borrower's consent.

12. Loan Charges. If the lcan secured by this Secunty Instrument is subject 10 a law which sefs maximum kean
charges. and that law is firally interpreted so that the micr st or other Joan charges collected or 10 be collected in
connection with the loan exceed the permitied limits. then: (22'24y such loan charge shall be reduced by the amount
necessary 1o reduce the charge 1o the permitted limit: and (b) any s1ms already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose o pake this refund by reducing the pnncpal cwed
undet the Note or by making a direct payment to Borrower. If a refund ridaces principal. the reduciion will be treated as a
partial prepayment without any prepaymeni charge under the Note.

13. Legisiation Affecting Lender’s Rights. If enactment or cxpirinion of applicable laws has the effect of
rerxdening any provision of the Note or this Secunty Instrument unenforccable acucrAding toits terms. Lender. at its oplion.
may require immediate payment in full of all sums sccured by this Security liisirument and may imvoke any remedics
permitied by paragraph 19. I Lender exercises this option. Lender shall take the 3155 specificd in the sevend paragraph of
paragraph 17

I4. Notices. Any notice to Borrower provided for in this Secunity [astrumenisiiail be given by delivering it or by
matling it by first class mail uniess applicable law requires use of another method. The naice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notio: to Lender shall be given Iy
first ciass mail 1o Lender’s address statec herein or any other address Lender designaies by notic 10 Serrower. Any notice
provided for in this Security Instirument shall be deemed to have been given 1o Borrower of Lend 2r » aen given as provided
in this paragraph.

15. Governing Law; Severability. This Sccunty Instrument shall be gos zrned by federal 124 ind the [aw of 1the
junsdiction in which the Property is located. In the event that any provision or clause of this Secunty ins:irument or the
Note conflicis with applicable law, such confl:ct shall not affect other provisions of this Secunity Instruiiwint or the Note
which can be given eFect without the conflicting provision. To this end the provisions of this Security Instizment and the
Note are deciared to be severable.

16. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Sccunty Insirument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [If all or any part of the Property or any
interest in st is sold or transferred (or if a2 beneficial interest i Borrower 15 «old or transferred and Borron er 1« now 3 natvunl
person} without Lender’s prior written consent. Lender may. at its oplion, require immediate payment i full of all sams
secured by this Secunty Instrument. However. this option shall nct be exercised by Lender of excercitse 1s prohibited by
federal law as of the date of this Secuniy Instrument.

If Lender exercises this option. Lender shail give Borrower notice of acceicration. The nofice shall nrovide a period
of not lens than 30 days from the daie the notice is delivered or mailed within which Borrower mast pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any
remedies permitted by thes Secunty Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reiastate. [f Borrower meets certain conditions. Borrower shafl have the nght to have
enforcement of this Security Instrument discontinued at any time prior to the carticr of: (a) 8 days (or such other peniad as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of salc contained in this
Security Instrument: or (b) entry of a judgment enforcing this Secunty Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which ther would be duc under this Sccunity Instrument and the Note had no acceleration
ocnurred; (b) cures any default of any cther covenants or agreements: (¢) pays all cxpenses incurred in enforcing this
Security Instrument. including, but not limited to. reasonable attorneyy” fees: and (d) takes such action as Lender may
reasonably require to assure that the lien of 1his Secumty Instrument, Lender's nghts in the Property and Borrower™s
obligation to pay the sums secured by this Secuniy Instrument shall continuc unchanged. Upon reinstatement by
Borrower, this Sccunty Instrument and the obligations secured hereby shall remaia fully eflectis ¢ as if no acceleration hag
occurred. However, this right to reinstate <hall not apply in the case of acceleration under paragraphs tdor 17.

62E0VEDS
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