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MORTG AG E In;(:u:ﬂ{:l‘:\iuufuyhlhﬂ\ of the Nntluuul

THIS INDENTURE, Mmlcn.niai ist  duyof huqust 0 1996 ,bctwcun
BERNARD BROWN, AND JACQUELYN:. R BROUN, HIS WIFE
FERNARD BROUN, AND JAGQUELYE: R mRow. B6342444

'
i

Mortgunor. and
Margareiten & Cumpuny. tne. w b mrpormiun mruunlwd angd Lsisttnu wnder the laws aof uw stite of N:w Jcr*my nnd
wuthorized todo hmhwss In lhu umlc of liinois, Mortgugee, . ‘ o
B St
WITNESSETH: That whcicm the Marigugor 15 Justly indebtisd to thn Mnrtg-:gcc. aq Ifs wlclcnwd by n ccrmin
promissory riote bearlng even date herewith, in the mlmipui sum of — ,, .

Flffy-FWo Thousand, Bwon Hundrod For tv and 00/100 P Douurra
(S N5 ,7%0,00 co Ypuayable with interest at tho rute ol . e
Nine & Onn-Ha,lf Per Centum .
pereentwm (5 B 4 /2 ‘ %) per anmun on the unpald bnlunw until. pnld {lm.l mule
payable to the order :-f ‘he Mortgagee at 1ts oftice 1o Perth Auiboy, NJ 0BE62, or af such cilier plpge as llu. holder mny
designate in writing, ard deliveeed; the sald prinelpal nnd interest being payable in monthly Installments ol
Four Hundred ole?*Elth and 777100 R _

~ Dollars (3 468,77 ) on the first day’
of Septemberl, 1 905 B nnd a fike stin on the (Irst day of cach and every montl thereafter usntil.:
the nate is Tully paid, exeept it e Final payinent of principnl and inlCIC“nt it oot srmncr rmid shn!l bc du., and
pavable on the Mirst dayof - - Ay .,un-i , 2016 -

NOW, THFREY‘ORE. lhu said Morigezor, for the betier securing of the payment of the said principnl sum-of
money aacd interest and the purformnncc af the covennnls and agreemetty herein conlnined, dods by lhcsa presents
MORTCOACGE and WARRANT! umo this it mbugce‘ iu SUCRCSSOrs or asalgm. the Iolluwlng ducribcd Rcz\l Estate
sitante, tylng, and being in the county ol .,nm( ‘ T andthe State af
Ninois, to wit: . : - .

- FREP; ilm« .
al "MDE ﬁ

’F Riud? Ii?'mﬂrfm H

PART HER;; m:m

”"srrrf’”‘p!c\r ‘- ! P
' 1% e (o
INSURALCE o ”- .:- :
BY f.’!& A[i/‘,-s “ :

TOOFTHER with @l tlnd slngulnr ‘the lcncmcnts hereditaments smd appur tcnanLes tlnrcunto ba!ongmg, ‘and Ag
the rents, issues, and profits thereof| and ail apparatus and fixtures.of every kind for the. purpos; of supplring ur;.-a,,
dlsmbutlng heat, light, water, or power, and all plumbing and other fixtures in; or that may ' be ' pliced any,’.
building naw or hereafter standing on snid land, and also all the' L‘ilﬂle right, title, Aml mlcrcst ol' the said Morw’
ghgor in and to said prcmiﬁes. . . ‘ . NG

TO HAVE AND TG HOLD the above-describod prcmiscq Wwith the uppurlcnumcs and hxtulm. untg’ !ht. snid J
Mortgagee, its successors ndl assigns, Forever, for the purpoeses and uses herein set forth, free from all rights)y
and benefits under and' by virtue of the Homestend Exemption Luws of the Siute of Ilinols, which snid rights
and benefits the said Mortgngo: does hereby expressly relense and waive,

1L-701 (Rev, 7/85) STATE OF ILLINOIS |
00 HUD-92116M (5-80)

RBOY 33Y
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AND AS ADDITIONAL SECURLTY for the payment of the indebiedness nl‘orcsnic[-ilté Monmmor doos liercby
msl‘u\ to the Morigngee il the ronts, lssaes, and profits now due or which may hereafter becomae cdue for the use
of the premises herclnabove described,

THAT HE WILL KBEP the lmprovemicnts aow exisiing or hercafier erectod on the mortgnged property, In-
sured as muy be regulred from time 1o thne by the Mortgigee nguingt foss by flre nnd other hazard, casuniiies
nnd contngenctes in such amounts and for such periods as may be required by the Mor(gugcc arich will pay prompit-
ly, when due, any premiums on such insurnnee provision for pryment of which has not besn made hereinbelore,

AN Insursnee sholl be carried In compnnles approved by the Mortgugee and the policies and renowals thercol
shall be held by thie Mortgngee ninl buve attached therato toss paynble elauses In fuvor of and {n form aceeptable
to the Mortgagee, In evont of loss Mortgngor will give immedinte notice by malt to the Mortgngee, who may make
prool of loss it not made prompiiy by Mortgagor, and ench ingurance compuny concerned is hereby authorlzed ail
directed to muke payment for such loss directy to the Mortguger instemd of to the Mongngor nnd thy Morigages
jointly, and the {nsuraines proceeds, or any parnt thereo!, may be upplled by the Mort(gngeo nt 1ts option either o
the reduetlon of the Indobtedness hereby secured or (o the restoration or rc'mh' ol the pru\]mrty damaged, I
event of foreclosure af this mortguge or other transter of title to the mortguged property in oxtinguishment of the
indebtedness sceured horeby, all rlght, title and Interest of the Morgagor In and to any Insurnnce policies then
In Torce shall pnss to the purchnser or grantee,

THAT if ths premises, ar any par thereof, be condomned upder any power of emihent domaln, or negiired for
i publle uze, taemuges, proceeds, and the considerntion for such acqulsition, to the extent of the full amoint
ef indebtedness upea tiils Mortgage, and the Note seeured heroby remsanining ungild, are hereby asslgned by the Mort.
gongor to the Mortgoge and shidl be padd forthwith 1o the Mortgngee 1o be applied by it on necount of the Indybied.
ness secured hereby, wosther due or not.

THE MORTOAOCH “URTHER ACGREES thut should thls morignge nnd the nate seeured hereby not be eligivie
for invurance under the Nagoral Housing Act within 60 duys from the date hereol (wrikten statement of uny officer of
the Depurtment al' Houslng upl Urbnn Bevelopment or puthorlzed agent of the Sceretary of Houstig and Urban
Development dated subsequoni to the 60 duys tline from the date of this morignge, declinhig to lsure siid notennd
tivls mortguge, belng deemed conzinsive prool of such ineligibility), the Mortgugee or the holder of Uie note mway, t s
option, decture all sums secured hersoy inmndintely due and puyable,

IN THE EVENT of default in meging any monthly payment provided tor hereln wid in the note secured here-
by for a period of thirty (30} days after the due date thereof, or i easo of u breneh of any other coveaant or
agreement hereln sthpulnted, thien the waole of suid principal sum remalning unpakd together whh acerucd in-
terest thercon, shall, ai the electlon of tne Morigngee, without notice, become Immedintely dug und payable.

L3 . .

AND IN THE EVENT thut the whofe of Suid et s decluced to be due, the Morlgngee shnll have tho rlght
immedintely to toreciose thls mortguage, and upop bz fling of nny bilk for thut purpose, the eourt in which such
bill is fHed mny nt pny time thereafter ﬁllh,cr hcl‘girc or.after sule, and - withoul notlce to the said Morigagor, or
uny party claiming under sald Mﬂhﬁhﬁc Jland dAihont Gebilrti 10 the sglvency or insolveney at the lme of sich
applications for appointment ofiit, decélvell JoH-fud Ak olttiod e pince Mprigngee In possession ol the premises of
the person or persons linble for the payment of the indet e ness seeured hernby, and- without regard to the salue
of suld premises or whether the st shall then be ocewpizd by the owner of the equlty of redempiion, us n
homestend, enter an order plaviug the Morigagee tn possession of the premises, or appolnt a reeelvor lor the
benefit of the Mortgagee with power 10 collect the rents, saues, onnd profits of the sald premises during the
pendency of such foreclosure sull and, in ¢ase of snle and n dalicieney, during the full statuwiory period of re-
demption, nnd such rents, {ssues, and profits when collected may be epplied townrd the payment of the indebled.
ness, cost, taxes, tnsurance, and other ltems nccessury for the-protection and preservation of the property,

Whenever the sald Mortgagee shall be placed in possession of the abore deseribed premises undor an order
of a court in which an action is pending to foreclose Lhls mortgage or o sabsequent morignge, the sald Mor(-
gngee, in s discretion, may: keep the sald premises In good repnlr; pay suen/curreent or back taxes and ussess-
ments as may be due on the suic premises; pay for nad malatain such insurrace’in such- amounis ns shall have
been required by the Mortgrgee; lease the suld premises to the Morigngor or ofeerssupon such terms and condi-
thons, cither within or beyonsd any period ol redemptlon, as are approved by the court; collect and receive the
rents, issues, and profits Tor the use of the premises hercinabove deseribed; and troploy other persons and ex-
pend itself such amounts as are rensonably necessnry 1o enrry out the provisions of this proaaraph,

BE B¢ S IAND INCASEVOT FORBGCEOSHURE il thisimorigngy by seid iMortgagee in any courhof Inw or equily, &
rensonable sum shall be allowed for the solichior's fees, nnd stenographers' fees of the czmplainant. in such
proceeding, and also for all outlays lor documentary evidence und the cost of a complete susivact of title for
the purpose of such foreclosure; and in case ol any other suit, or {egal proceeding, wherein the Morigagee shall -
be made a party thereto by reason of this mortgage, its costs and expenses, und the reasonable fies and charges
of the attorneys or solicitors of the Morigagee, so made partles, for services In such sult or praseedings, shall
be & further Uen and charge upon the said premises under this mortgage, and all such expenses shall become
so much additiona) indebtedness secured hereby and be allowed in nny decree foreclosing this mortgage. -pos). omé),

———— e e

vberess

AND THERE SHALL BE INCLUDED in any decree foreclosing this mortgage and be paid out of the pro-
ceedds of any sale macle In pursuance of any such decree: (1) All the costs of such suil or suits, adv_cwsln\ﬁ
sule, nnd conveyance, including attorneys’, solicitors’,..and.stenographers’. fees,.outlays. for slogumenth?y ‘e tes
dence and cost of said abstract and examinntion of title; (2) all the moneys advanced by the Mortgrgee, I any,
for tc}u;] pugpostq nuth?trizeid in thfg mc,srtgngc with interest )on isu(:h m!\mm:csi al the rate sct[ forth in({hc nobtve se- o,
cured hercby, from the time such advances o AILE) e rintgresl T ng unpaid gy dbho Bmer
debledness hereby secured; (4) all the said pﬁ\g}ggﬁ‘?{ngéﬁ-r'*ci";nz{?&qf?gﬂgnptwcggﬂﬁg]é\&‘érplus'oF«-thc rocee g‘ L
of sale, if any, shall then be paid to the Mortgagor, " T
: 1f Mortgagor shall pay said note at the tipieliatid i tkeliaiinher aforesald and shall nbide: by, comply iwithin e
and duly perform all the covenants and agreements herein, then this conveyance shall e hll (iid void and Mogt= 2
gngee will, within (30) days after written demand thercfor by Morigagor, execute a rolease or satlsfactign 0w
of this morigage, and Mortgagor hereby waives the benefits of all statutes or laws which require the carlier gX- o
ecution ot delivery of such release or satisfaction by Mortgagee. ,;:_; g

IT 1S E¥PRESSLY AGREED thnt no extension of the time for payment of the debt hereby secured i;iycn‘-f‘_;ﬁy .{"'
the Mortgagee to any successof {n Interest of the Mortgagor shail operate to release, in'any mahnner; the'ofiginnl
liability of the Morigagor. U ) T L R A

R T R U F AT
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"FHA MDRTGAGE RIDER"

This rider to the Mortgage between Bornard Brown & Jacqualyn .- R. Brown,hils "’”%ﬁld

Margaretten & Company, Inc., dated sugk 1 v 14 g 1s deemed to
amend and supplement the Mortgage of same Jate as folloaws:

That, together with, and in addition to, the monthly payments of principal and
interest payable under the terms of the note secured hereby, the Mortgagor will
pay to the Mortgagee, on the first day of each month until the said note s fully
paid, the following sums:

{a) A sum equal to the ground rents, if any, next due, plus the premiums
that will next become due and payable on poligias of flre and other
hazard insurance covering the mortgaged property, plus taxes and
assessmants next due on the mortgnged property {all as estimated by
the Mortgagee) less all sums already paid therefor divided by the
nuctber of months to elapse before one month prior to the date whon
such ground rents, premiums, taxes and assessments will become delin-
queai, such sums to he held by Mortgagee 1n trust to pay said ground
rents, oremiums, taxes and specinl assessments, and

{b) A1 paywznts mentionod in the two praceding subsections of this para-
graph and. 0% payments to be made undor the note secured heroby shall
be added tocether and the aggregate amount thercof shall be paid by
the Mortgagur zach month in a single paymant to be applied by the
Mortgagee to the-following ftems in the order set forth:

I. ground rents, i1f nny, taxes, spocin) nssnssmunté; fi}e and other
hazard insurancg premiums, . )

Il. 1interest on the nole securgd horeby, and
ITL, amortization of the pripcipal of the said note, . . . .

PP ;:,z, (XL TR i
Any deficiency in the umount o7 such aggragate monthly paymgnt shall,
unless made good by the Mortgigor prior to the due date of the hext
such payment, constitute an eveni of default urder this'mortgage, " The *
Mortgagee may collact a "late chavge” not to exceed four cents (4¢) for
each dollar ($1) for each payment wurc than fifteen (15) days in arrears,
to cover tha extra expunse involved 1p handling delinquent payments.

TN

If the total of the payments made by the Mortgagei undar subsection (o) of the pre-
ceding paragraph shall exceed the amount of the payménte actually made by the Mort-
gagee for ground ronts, taxes, and assessments, or insurance premiums, as the case
may be, such excess, if the loan is current, at the opticn of the Mortgagor, shall
be credited on subsequent payments to be made by the Morioagar, or refunded to the
Mortgagor. If, however, the monthly payments made by the Martgagor under subsection
(a) of the preceding paragraph shall not be sufficient to pay cnound rents, taxes,
and assessments, or Insurance premiums, as the case may be, when the same shall be-
come due and payable, then the Mortgagor shall pay to the Mortgacee any amount
necessary to make up the deffctency, on or before tha date when puyirat of such
ground rents, taxes, assessments, or insurance premfums shall be due¢, .If at any
time the Mortgagor shall tender to the Mortgagee, in accordance with “ra provisions
of the note secured hereby, full paymentof the entire indebtedness reprosanted
thereby, the Mortgagee shall, in computing the amount of such indebtedners, cradit
to the account of the Mortgagor, any balance remaining in the funds accumulated
under the provisions of subsection (a) of the preceding paragraph, If there shall
be a default under any of the provisions of this mortgage resulting in a publi¢ sale
of the premises covered hereby, or if the Mortgagee acquired the property otherwise
after default, the Mortgagee shall apply, at the time of the commencement of such
proceedings or at the time the property s otherwise acquired, the balance then re-
maining in the funds accumulated under subsection {(a) of Lhe preceding paragraph as
a credit against the amount of principa) then remaining unpaid under said note,

Paragraph 5 of . 3 is added as follows: "This option may not be exercised by the
Mortgagee when tae Tneligib111ty for insurance under tha Natfonal Housing Act is due
to the Mortgagee's failure to remit the mortgage insurance premium tao the Department

., 0f Housing and Urban Development”.
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FHA MORTGAGE PREPAYMENT RIDER

THIS RIDER, DATED THE _lst DAY OF August 15 8
AMENDS THE MORTGAGE OF EVEN DATE BY AND BETWEEN MARGARETTEN AND COMPANY, INC.,
THE MORTFAREE, AND Bornard Brown § Jucquelyn. R, Brown, his wife

- » THE MORTGAGOR, AS FOLLOWS:

1IN THE FIFTH UNNUMBERED PARAGRAPH OF PAGE TWO, THE
SENTENCE WHICH READS AS FOLLOWS IS DELETED:

THOPRIVILEGE IS RESERVED TO PAY THE DEBT [N WHOLE,
OR AN @MJUNT EQUAL TO ONE OR MORE MONTHLY PAYMENTS
ON THE PRINCIPAL THAT ARE NEXT DUE ON THE NOVE, ON
THE FIRST (AY OF ANY MONTH PRIOR TO MATURITY;
PROVIOED HOWEVER, THAT WRITTEN NOTICE OF AN INTENTION
TO EXERCISE SUCA PPIVILEGE IS GIVEN AT LEAST THIRTY
(30) DAYS PRIOR Ty PREPAYMENT,

THE FIFTH UNNUMBERED TARAGRAPH OF PAGE TWO, IS AMENDED
BY THE ADDITION OF THE FOLLOWING:

"PRIVILEGE 1S RESERVED TO PAT-THE DEBT, IN WHOLE OR
IN PART, ON ANY INSTALLMENT DU DATE,"

IN WITNESS WHEREQF, Mornard Brown & Juoqueliue R, Brown, his wife

HAS SET HIS HAND ARD-GEAL THE DAY AND YEAR

FIRST AFORESAILD,

MORTGAGOR OR .
TRUSTEE'S
51GNATURE
MORTGAGOR OR
TRUSTEE'S
STGNATURE

SIGNED, SEALED AND DELIVERED
IN THE PRESENCE OF:

e







