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MORTGAGE

(8 1F CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES

THIS MORTGAGE s made this ___6th ___ ___ day of Aupuut, 19 86
betwueen the MO"B“HOI AMADO G, GAD and IPRETDA N, GAD S, hjll N]rﬂ in JQTNT TENANCY

thersin "Borrower"), mdd the Morigagee, liounahold Fioonce Co.
» 0 corporation organlzed and .

(b

86342484

existing under the Inws of Lo'lawuro whose addresy s s Qe Box 372 Mt, Prosvonr Il 60056

therain “Lender™,.

-

The followlng pavercaph preceded by o checked box iy upplicable:

[ WHEREAS, Borower Is indebted to Lender in the prineipal sum of US, $
which Indebtedness is evideraed by Borrower's Loan Repayment and Sceurity Agreement dated
and extensions nngd renowals threal, Including those pursiinnt (¢ any Renegotiable Rute Agreoment, thereln “Note"), providing
for monthly installments of pruu.‘.wi and tnterest nt the rate speeificd in the Note theroin “contraet rate™) {including any
ndjustients to the anount of pavarect or the contrnet rate I that rate is varinbie) and other churges payable al l.cnders
uddress stuled above, with the baleaes of the indebledness, if not sooner paid, due nnd payable on

(¥ WHEREAS, Borrowor s indebter o Lcndcr in the principat sum of § .. G4, ey OF 80 MUch
thereof us may be m!vmu.cd pursuant to Boriower's Rovolving Lonn Agreement doted 141 nni
extensions und ronewnls thereof (hurein *Nole™ peoviding for v credit limit of § la‘J_; (LQ(L._(JU : nnd an
initinl wlvance of § ... 18,000,600 [ ‘

TO SECURE 1o Londer the repuyment of the indattedness, Ineluding any future udvunees, evidenced by the Note,
with interest thereon at the applicable contrnet rate {ineh diag any adjustments to the amount of payment or the contruct
tote I that rie Is varloble) and other charges; the paymens 28 ul) other sums, with interest thercon, ndvanced In aceordance
herewith to protect the security of this Morigage: and the p srformunce of the covenants nnd ngreanenis of Borrower hiergin
contuined, Borrower does horeby MOFtgNgS, gram and convey to Lender the following descritbed property located In the
County of e eng s SUite of Nlinols:

Lot 116 in Waodviow Manor Unit No. 1, bLolngla subdivision in the

north 1/2 of tha noxth aaat /4 Tor Section &7, Isunship 42 Nowth,
Rango 11 East of tho Third Prinaipal Mowidian dacoerding to tha plat
~thoraol! Tacordad Juna 16, 1960 ay Doaumant No. 12263762 in Cook County,
I1linain.

PN 03-R5-307-019 _iborm

. DEPI~51 RECORDING

T8Y25098

13,35

T4222% 1hat D16 uaios/‘sa 10542100

. FIFM G R H—BH— 2434
. {00Rh Coy N” R'E(:ORDER "
which has the address of 1417 Lama Mt, Prospoot . S
60056 Sircel) Clty} o
lllinols il (herein “Property Address”) and s the Borrowcrs address,
{Zip Codo) \ .

TOGETHER with all the improvements now or hereafler erected on the property, nnd all eascments, rights, nppurlenanoes Cn«
and rents, all of which shall be de¢med 10 be and remain a part of the propoerty covered by this Mortgage; and all of the .

foregaoing, together with said proporty (or the lensehold estate if this Mortgage is on a leasehold) are heremuﬂer referred
lo ns the “Property.”

Barrower covenants that Borrower is lawfully selsed of the cstate hereby conveyed and has the right to mortgagc, grant
and convey the Property, antd thal the Property is unencumbered, except for encumbrances of record, Borrower covenuants !

that Borrower warrants and will defend genorully the titls to the Propcrty against all cluims and demands, subject to

encumbrances of record.
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11. Successors and Assigns Bound; Joint and Several Llability; Co-signers. The covenants and agreements herein contained
shall bind, and the rights hereunder shall inure to, the respective suceessors and assigns of Lender and Borrower, subject
to the provisions of parngraph 16 hereol, All covenants nnd agreements of Borrower shall be joint and several. Any Borrower
wiio co-signs this Mortgage, but does not execiute the Nate, (@) is co-signing this Mortgage only to mortgage, grant and
convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not personally liable on
ttie Note or under this Mortgage, and () agrees that Lender and any other Borrower hereunder may ngree to extend, modify,
farbear, or make any other accommodations with regurd (o the terms of this Mortgage or the Note without that Borrower’s
consent and without refeasing that Borrower or modifying this Morlgnge as to that Borrower's interest in the Property.

12, Notice. Except for any notice required under applicnble law to be given in another manner, {a) any notice to Borrower
pravided for in this Mortgage shall be given by delivering it or by mailing such notice by certified muil addressed 10 Barrowes
at the Property Address or at such other nddress as Borrower may designate by notice 1o Lender as provided hereln, and
(b) uny notice to Lender shall be given by certified mail to Lender’s address stuted hereln or to such ather address as Lénder
may designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to-have
been given to Borrower or Lender when given in the manner designated herein,

13. Governing Law; Severability, The stote and local laws apphenble 10 this Mortgage shall be the laws of the jurisdiétion
in which the Property is located, The foregoing sentence shall nol limit the applicability of Federal lnw to this Mortgage,
In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall
not alfect other provisions of this Mortguge or the Note which can be given effect without the conllicting provision, and
to this end the provisions of this Mortgoge nnd the Note are declured to be severable, As used hereln, “coats”, Yexpenses”
and “attorneys” rees" include all sums to the extent not prohibited by applicable lnw or limited herein,

14, Borrower’. Topy. Barrower shall be Turnished a conformed copy of the Note and of this Mortgage at the time
ol execution or atte! recordntion hereof,

15, Rehabilitutlois Topn Agreement, Borrower shall Tulfill all of Borrower’s obligations under any home rehabifitation,
improvement, repair, aescher lonn agreerment which Borrower enters into with Lender, Lender, ot Lender's option, may
require Borrower 10 exectiteand deliver to Lender, in o form ncceptable to Lender, an assignment of sny rights, clnims
or defenses which Borrawer may five agadnst parties who supply lubor, malterinds or services in connection with improvements
made to the Property,

16, Transler of the Propeety 11 Borrower sells or transfers all or uny part of the Property or un interest therein, cxeluding
{w) the creation of v fien or encumbranve subordinate (o this Morigage, (b o (ransfer by devise, descent, or by operation
of law upon the death of o joint tenunt/ o7, the grant of uny leasehold interest of thiree years or less not conuining an option
to purchase, () the crention of a purchuse mosey seeurity interest for houschold applinnces, ) o trunsfer to o relntive resulting
from the death of o Borrower, (D o transler/where the spouse or children of the Borrower become nun owner of the property,
(B} & trupster resulting from a decree of dissclarica of marringe, legal separntion agreement, or from an incidental property
setilement agrecment, by which the spouse of ‘the Rorrower becomes an owner of the property, (1) a transfer into an lnler
vivos trust in which the Borrower s and remains o be wliciary and which does not relute to n transfer of righs of occupangy
in the property, or {i} any other transter or dispositior: deseribed in regulntions preseribed by the Federal Home Loan Bank
Board, Borrower shall cause to be submitted informu tion =~quired by Lender to evalunte the transferee ns if & new loan
were being made to the transferee, Barrower will continu: to e obligated under the Note and this Mortgage unless Lender
releases Borrower in writing.

If Lender does not ngree to such sale or trunsfer, Lenddr poy declure ol of the sums secured by this Mortgage to be

Immedintely due and pugnble. 1f Lender exerclses such option toacezlere, Lender shull mail Borrower notice of neeeleration
in accordance with paengeaph 12 hereof, Such notice shall provide p'period of not less than 30 durs from the date the notice
l

is mnlled or delivered within which Borrower may pity the sums dochared due, If Borrower falls (o pay such sums prior
to the expiration of such period, Lender may, without fitrther notice ofdempand on Borrower, invoke any eemiedies permitted
by puragraph 17 lweeof,

NON-UNIFORM COVENANTS, Borrower and Lender further covennn and agree ns follows;

17, Accelerntion; Remedies, Except as provided In purageapl 16 hereo_uran Borrower's brench of any covenant or
apreement of Borrower in thly Mortgage, including the covennnts to pay whioane any sums seeured by this Mortgage,
Lender privr to acceleention shall glve notice to Borrower us provided in paragenpts 12 bereof specifylng: (1) the breach;
{2) the actlon reguired to cure such breachy {3 w date, not less than LD days Feom the fate the notice Is mnlled to Rorrower,
by shich sueh bresch must be cured: und (4) that falture to cure such breach on or before the date specified in the notice
mauy resalt In aceelerntion of the sums secured by this Mortgage, foreclosnre by judiclal procceding, and sale of the Property.
The notlee shall turther inform Borrower of the right to relnstute nftee weceleention and the righ-to assert In the foreclosure
proveeding the nonexistence of w defuult or uny other defense of Borrower (o wecelerntion ond joreelosyre, If the breach
ks not cured on or before the date spectfied In the notiee, Lender, at Lewder’s optlon, may destaer 9t of the soms secured
by this Muortgage to be fmmedlately due and paynble withmt further demand wnd may foreclose’(bld Mortgage by Judiclul
proceeding, Lender shall be entitled to collect in such proceeding all expenses of foreclosure, includivg but not Nmilted to,
reasonable atorneys’ fees and costs of documentary evidence, sbstracts and titfe reports,

18, Borrower's Right to Rebnstate, Notwithstanding Leader’s ucceleration of the sums secured by tils Mortgage duo
to Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender o enforce this Mortgnge
discontinued ut any time prior 1o entry of & judgiment entorcing this Mortgage i () Borrower puys Lender nll sums which
would be then due under This Mortguge and the Note had no aceelerntion oceurred; (0) Borrower cures ull breaches of uny
other covenunts or agreements of Borrower contnined in this Morignge: () Borrower puys oll rensonnblo oxpenses
incurred by Lender in enforeing the covenants and agreements of Borrower contained in this Mortgage, und in enforcing
Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonnble attorneys’ fees; and (d) Borrower
tikes such action as Lender rany rensonably require to assure that the lien of this Morigage, Lender's intorest in the Property
atdd Borrower's obligation to pay the sims secured by this Mortgage shall continue unimpalirecd, Upon such puyment nnd
cure by Borrower, this Mostgige nad the obligations seeured hereby shali rempdn in full Toree and effect as if no necelerntlon
hud aceurrel.

19, Asslgnmient of Rents; Appolntment of Recelver, As additionnl security bereunder, Borrower hereby nssigns to Lender
the remts of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof, in ubandonment
of the Property, have the right to cotlect and retuin such rents ns they become due wnd payable,

Upon neeeleration under paragraph 7 hereof or nbandonment of the Property, Lender shull be entitled to have o receiver
appointed by a court to enter upon, thke possession of and monage the Property und to collect the remts of the Property
Including those past due. All rents collected by the receiver shall be upplicd first to payment of the costs of mnnagement
of the Property nnd collection of rents, Ineluding, but not fimited o, receivor's fees, prembums on recefver's bands and reasonable
nuornlfys' rct.is. tuind thon to the sums secured by this Morigoge, ‘The receiver shall be liable to account only for those rents
actunlly recelved. ‘
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