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THIS INDENTURE, Madg this o Wt da\{of oty LR hdiween
ATHNCFLOZANG,  AHND ROTHLEEN LOZTARG,  CHYS UIFE L PP A

,

S e Morluaspr, una

Mursurcuun & C’ompnny. lﬂc.. a e.orpurmlon orgunized and existing umtur the luws of lhe slnto of Nuw Jcrucy ond
mulmrlf.ud 10 do business in the state of llllnola. Mortgngee. :
. WITNESSETEH: That wherens the Mortgagor I8 Justly Indebted m the Monsugcc 0 s, uvltlenécd by n d:ru\!n
promissory note beaelng even date herewlth, fn the principal sum of T o

Thtvty 1 ive housnand, Seven Hendyoed Geven and 2048010 : < Dollars
(63 LA | I Y ) pnyable with interest at lhc rite-of : ) o
ey Pt entum
per centum { 10 %) por anuum on the unpn[d balunee witil puid, wnd made
paynble to the order of (he Mortgugee at itg office In Perth Amboy, NJ 0BB62, or nt such other place us the. huldcr naoy
destgnnte in writing, vod follvered; the salu prlnnipnl nned imcresl bolng pnyable In monthly lnslnllmunls of
Ty re Flaneh- e Thivioen ang %1/000 : .

Dollurs (§ ALEEL L Yonthe ﬂrst day
uf Sowptomboy b, ZUARE oy sl o like sum on che Plest duy of cach and every mnnth therenftor until
the nete §s fully pald, except thethe flnnl payment of prineipal and interest, i€ not sooner pald, shall be due jnd
payable on the lirst day of At row
\ NOW, THEREFORE, the sald Mortprgor, Tor the better securing of the puyment of the sald prinelpat sum of
“money and Interest und the performnnee ol thie covenunts nnd agreenients hereln contnined, does by lhcsc presents

MORTUAQE and WARRANT unto the Me: dagee, Its suceessors or mslym. the rullowlnn deséribed ‘Renl Esinte
situnte, lying, and belng in tllc colnty ot \ ERE NN ' und the State of
Nlinots, to wit: - ‘ e :

CALLIIOS
iy \(sr\ ‘("mn. v, 3 L“ 1

06 puG -8 M IRER

TOGETHER with all ‘and-singular the tenements, hereditaments and appurtenances thercumo belonsln and
the rents, issues, and profits thereof; .and all apporatus and fixtures of every kind. for the purpose.of wppir ng O
distributing .heat, light, water, .or power,.and all plumbing and other fixtures in, or that may be placed In, any
bullding now or, herenfter standing on said land, and. also all lhc estaie, righi, llllc. und interest of lhc said Morl-

gagor in and to said premises, . N

TO HAVE AND TO HOLD the above-described premises, wilh the appurtenances and. l‘ixlurcs. umo the snid
Moartgagee, its successors and assigns,. {orever, .for the purposcs: and, uses herein set farth, frée from all rights

0.‘3421)998

and benefits under and by virtue of the Homestend Exemption Laws af the State of llllnois. which said rights

and benefits the snld Mortgagor does hereby expressly release and walve,

1L-701 (Rev, 7/88) STATE OF ILLINOIS
HUD-92116M (5:30)
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AND AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Mortgagor docs hereby -
assign 1o the Morigagee all the rents, issues, and profits now due or which may hereafter become due far the use
of the premises hercinabove described.

THAT HE WILL KEEP the improvemenis now existing or hereafter crected on the mortgnged property, in-
sured ns may be required from time (o time by the Mortgagee against loss by fire and other hazard, casunities
and contingencies in such amounts and for such periods as may be required by the Morigagee and will pay prompt.
ly, when due, any premiums on such insurance provision for payment ol which has not been made hereinbefare,

Al insurance shall be carried in companies approved by the Morigagee and the policies und renewals thereof
shall be held by the Mortgagee and have attached thereio loss payable clauses in favor of and in form nceeplable
1o the Morigagee, 1n event of loss Morigagor will give immediste notice by mail to the Mortgagee, who may make
proof of loss if not mude promptly by Mortgagor, and ench insurance compuny concerned is hereby authorized and
directed 1o make payment for such losy directly 10 the Mortgugee instead of to the Morigagor and the Morigagee
joimly, and the insurunce proceeds, or any part thercof, may be applied by the Mortgagee at its option cither 1o
the reduction of the indebtedness hereby secured or to the restoration ar repair of the propeny dmmaged, In
event of forectosure of this morigage or other wransfer of title 1o the morigaged property in extinguishment of the
indebtedness secured hereby, all right, 1itle and interest of 1the Mortgagar in and to any insurance policies then
in force shall pass to the purchnser or grantee.

THAT if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
W publie use, the dmnges, procecds, and the consideratlon for such acquisition, 10 the extein of the full smount
ol indebiedness upon this Martgage, and the Note secured hereby remaining unpaid, nre hereby assigned by the Mort-
gugor 1a the Moripagee and shall be paid forthwith to the Mortgagee 10 be applied by it on wecount of the indebied.
ness secured hereby wiether due or nol.

THE MORTGACOR FURTHER AGREES thut should this mortgage nnd the note secured herebhy niot be eligible
for insurunce under the Wiaional Housing Act within 60 days from the date hereof (writien statemient of any officer of
the Deparonent of Houslinyg rad Urban Development or authiorized agent of the Sccretary of Housing ind Lhrban
Pevelopment dated subsequéntae the 60 days time from the date of this mortgage, declining 10 insure sakd note and
this moriguge, belng deemed conrfusive proof of such incligibility), the Mortgagee or the holder of the note may, at it
option, dectnre all sums secure nereby immediately due and payable.

IN CTHE EVENT of defuuls in sekiag nny monthly payment provided for herein and in the note secured here:
by for u period of thirty (30) duys alter. 1 duc date thereof, or in cuse of a breach of uny ather covenumt or
agreement herein siipuloted, then the whole jof said privcipal swm remaining unpaid 1ogether with acerued in-
terest thereon, shall, at the election of the Mortgogee, wilthotit notice, become immediotely due and payable,

AND IN THLE EVENT that the whole ofsui! dety is declared 1o be due, the Morigngee shall have the right
fmmediniely 1o foreclose this mortgage, and upon/ e filing of any bill for that purpose, the vourt in which such
LI Is fHed mny w upy time thereafier, ehither befsieor after sale, and without notice 1o she said Mortgagor, or
any party claiming under said Mortgagor, and withour-segard 1o the solvency or insolvency al the time of such
applications for uppolniment of o receiver, or for an (order to place Morigagee in possession of the premises of
the person or persons linble for the payment of the Indsbiedtness secured hereby, snd without regard to the value
of snid premises or whether the smne shall then be oceiupivd by the owner of the cquity of redemption, as u
homestend, enter an order plucing the Morigagee in posserzion of thie premisces, or appoint a recciver for the
benefit of the Morigngee with power to collect the rents, feancs, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a deficizney, during the (ull statmory period of re.

 demprion, and such remts, issues, and profits when collected may be applicd woward the payment of the indebied.

Nness, c'ust-_, taxes, Insurnnce, and other itesms necessary for the presection and prescrvation of the property,

© 4 Whenever the suid Morigagee shall be pluced in possession of the above described premises under an order
of ufegurt In which an netion is pending to foreclose 1this morigage ov.n subsequent morigage, the said Mori-
gugee, in s diseretlon, mpys lg:c) the siid premises in ond repairy pay suctocurrrent or back taxes and assess.

\ shid premises; pay for and maintaln such insurniez in such amounts us shall have
been reguired by the Mortgugee; lense the sald premises to. the Morigagor or cdheis upon such terma and condi-
tlons, cither within or beyond any period of redemption, as are approved by tin court) collect end receive the
renis, issucs, and profits for the usc of the premises herelnabove deseribed; and oniploy other persons and ex.
pend itself such amounts as nre reasonably necessary to carry out the provisions of 1his paragraph.

AND IN CASE OF FORECLOSURE of Lthis mortgage by sald Mortgagee in any courl of law or equity, a
rensonuble sum shail be nllowed for the solicitor’s fees, and stenographers' fees of e’ comdlainam in such
proceeding, wnd also for all owtlays for documentary evidence und the cost of a completc rostract of tiile for
the purpose of such foreclosure; and In case of any other sult, or legal proceeding, wherein thie JMorigagee shall
e mode o party thereto by repson of this mortgage, its costs and expenses, and the rensonable fees and chisrgen
of the attorneyr ar solicitors of the Morigagee, so made parties, for services in such suit or prgecedings, shall
be o further len and charge upon the said premises under this morgage, and all suchi expenscs-shnll become
so much addittonal [ndebtedness secured hereby and be allowed in any decree foreclosing this mortgage.

AND THERE SHALL BE INCLUDED In any decree foreclosing this mertgage and be paid out of the pro-
coeds of nny sale made in pursunnce of any such decree: (1) ANl the costs of such suit or suits, advertising,
sale, and convevance, including attorneys®, solicitors’, and sienographers' fees, outlays for documentary evi-
dence and cost of sald abstract and examination of title; (2) all the moneyvs udvanced by the Mortgagee, if any,
for the purpase authorized in the mottgage with interest on such advances nt the rate sel forth in the note se-
cured hereby, from the time such advences are made; (3) all the accrued interest remaining unpaid on the in.
debtedness hercby secured; (4) of) the said principn]l money remaining unpaid. The overplus of the proceeds
of sale, if ooy, shall then be ppid to the Morigagor.

If Mortgagor shall pay suid note &t the time and in the manner aforesaid and shall abide by, comply with,
and duly perform all the covenants and agreements hercin, then this conveyance shull be null and void and Mort-
gogee will, within (30) days afier writien demand therefor by Morigagor, exceute o release or sutisfuction
of this mortguge, and Mortgagor hereby waives the Lenelits of all statutes or laws which require the carlier ex-
ecution or delivery ol such release or satisfaction by Morigagee,

I'T 1S EXPRESSLY AGREED that no cxtension of the time for payment of the debt hereby secured given by
the Mortgagee to any successar in interest of the Morigagor shull operate o release, in any manner, the original
liability of the Mortgagor. ‘
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"FHA MORTCAGE RIDER S 4 2 /U
JOHN F, LOZANU AND KATHLEEN LOZANO, HIS WIFE

This Rider to the Mortgage between
and MARGARETTEN & COMPANY, INC. dated_jliy 31st.

19 86 31s deemed tc amend and supplement the Mortgage of the same date as follows:

AND SAID MORTGAGOR covenants and agrees:

1. In the fourth un-numbered paragraph, page 2, the sentence which reads as
follows 1s deleted:

That privilege is reserved to pay the debt in whole, or in an amount equal to

one or more monyhly payments on the principal that are next due on the note,

on the first day of any month prior to maturity; provided, however, that
writren notice of an intention to exercise such privilege is given at least

thirty {30) days prior to prepayment.

2, The fzurth un-numbercd paragraph, page 2, is amended by the addition of
the following:

“Privilege is resscved to pay the debt, in whole or in part, on any
installment due dece."

oo

-Borrownr

‘”+<glr¥—A,/LJ.dqu-%:f7£?Z$“ §§= )

-Borrowur
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STATE:  TLLINOIS | ~44 -748 S2nE b
o UNQE SO
This Rider to the MBrtgawe between o N ATHEEEN L'OZANO, HIS WIFE

and MARGARETTEN & COMPAMY, INC. dated JULY 31st
19 86 1s daemed to amend and supplement thae Mortsane of samo date as followst
AND SAID MORTGAGOR covenunts nnd agrees:

To keep suld premises in good repair, and not to do, or permit (o be done, upon said premises, anyihing
that may impair the value thereof, or of the sccurity tntended to be effecied by virtue of this instrument; not to
suffer any lien of mechanics rien or material men to sttach 1o said premises; to pay 1o the Morigagee, as here.
inalter provided, until said note is Tullypaid, (1) a sum sufficient to pay ull taxes and assessments on said prem.
ises, or hny 1ax or assessment that may be levied by aathority of the State of [ilnois, or of the county, town,
village, or ety in which the said fand is situate, wpon the Mortgiigor on account of the ownership thereof: (2)
a sum sufficient to kKeep ail buildings that may at any time be on snid premises, during the continuanee of sald
indebtedness, insured lor the benefit of the Martgagee in such forms of insurance, and in such amounts, as may
be required by the Morigagee.

In case of the refusal or neglect of the Morigagor to muke such payments, or to satisTy any prior len or in-
cumtbrance other than that for taxes or assessiments on sald premises, or to Keep said premises in good repuir, the
NMorigagee may pay such taxes, assessments, and nsurance premiving, when due, and may maoake such repairs
to the property herein mortgaged as in its diseretion it may deem necessury for the proper preservation thereef,
and any monceys so paid or expended shall become so much additional indebiedness, secured by this morigage, Lo
be paid out of proceeds of the sale of (he mortgaged premises, if not otherwise paid by the Morlgagor,

1t is expreasly provided, however {all other provisions of this mortgage to the contrary notwithstanding),
that the Mortgageesshall not be required nor shall it have the right to pay, discharge, or remove any 1ax, B5SSCSS-
ment, or tax lienapsn or aghinst the premises <described herein ar any par! thereof or the improvements situated
thereon, so long ag the Mortgagor shall, in good faith, contest the same or the validity thereof by appropriate
legal proceedings brovgh) in o court of competent jurisdiction, which shall operate to prevent the coliection of
the tax, assessiment, ocann, so contested and the sale or forfeiture of the sajd premises or any part thereof 1o
satisfy the same. .

AND the said Morigagor/rusther covenants and agrees as follows:

That privilege is reserved (o par-the debt in whole, or in an amount equal to ore or more monthly ppyments
on the principal that are next due cn thsaote, ont the first day of any monih prior 1o maturity; provided, however,
that written notice of an intention (o exercise such privilege is given at least thirty (30) days prior o prepny-
ment.

© That, together with, and in addition va, 2iva monthly payments of the principa) and inlerest payable under the .
terms of the note secured hereby, the Mortgagor will pay to the Mortgagee, on the first day of each month until .
the said note (s fully paid, the following sums;

(a) A sum equal to the ground rents, il any, next due, plis the premivms thor will next become due and payable on
poficies of fice and ather hasard Insurance coverlng the martgaged propesty, plus (axes and  assessmems next due
op the martgaged property {(all as estimated by the Mengagee) less 2l wums already pald therefor divided by the
nutnber of months 10 clupse belfore one moth prior 1o the date whend $en ground renls, premiums, taxes and ase
sessiments will become debinguent, such sums 1o be held by Monigagee in’ vl ta pay said ground renes, premiurns,
Laxes andd special assessments; angd
All payments mentloned in the two preecding subsections of (his paragraph #od ail pryments 10 be made uncler the
note secured hareby shall be wdded tagether apd 1he spgregate amount thereof (hallobe paid by the Morigagor each
month in a single piyment 1o be applied by the Mortgagee te the (allovwing items in the order st forth:

interest on the note secured herebys; and
ansortieation of the prineipal ol the said note,

Any deficicncy in e amount of any such apgrepmic mamhly payment sholl, unless made good by ‘i Mortgagor priar
10 the due date of the next such payinent, constitute an event of default umdler this mocigage. Thel Mongagee may col.
feet o “late charge™ not e exceed four cents (4} for cach dJallar (81} for ench payment mote than <ifieen (18) days in
arrears, to cover the exira expenye involved in handling delingquent payments, (a)

1f the totat of the payments made by the Morigagor under subsection (BXof the preceding parngraph shall exceed
the amoumnt of the payments sciually made by the Mortgagee for ground rents, taxes, and assessments, or insurance
premiums, s the case may be, such excess, if the Joan is current, at the option of the Marigagnor, shall be credited on
subsequent payments 1o be made by the Mortgagor, or refunded to the Mortgagoer, If, however, the moenthly payments
made by the Mortgagor under subsection (& of the preceding paragraph shall pot be sufficlent to pay ground
rents, taxes, and assessments, or insurance premiums, as the case may be, when the same shall become due
and payable, then the Mortgagor shall pay 1o the Martgagee any amount necessary to mnke up the deficlency, on
or belore the date when payment ol such groumd rents, taxes, assessments, or insurance premjvms shall be due,
1f ot any tme the Mortgagor shall wender o the Mortgages, in aecordunce with the provislons of the note secured
hereby, fult payment of the eatire indebtedness represented thereby, the Mortgagee shall, in computing the
amount of such indebtedness, credit 1o the aceount of the Morigagor all payments made under the provisions of
subscction (@) of the preceding poragraph which the Mortgagee has not beeome obligaied to pay 10 the Secretoary
af Housing and Urban Development, and nny balunce remaining in the funds accumulated under the provisions
of subsection (£ of the preceding puacagraph. 1F there shall be a defaull under any of the provislans of this
mortgage resuliing i1 o public sale of the premises covered hereby, or if the Morlgngee acquires the properiy
otherwise nfter default, the Mortgagee shall apply, at the dme ol the commencement of such proceedings or at
the thne the property is otherwise acquired, the balaoce then remaining In the funds accumulated under sub-
section (&) of the preceding parngraph s o gredic ngainst the amount of principnl then remoiping unpaid under
sufd note and shall properly adjust any payments which shall have been made under subsection (o) of the pre-
ceding paragraph,

s(}]ﬂ groutid rents, 1f any, taxes, speaial assessments, lice, and other huzard insuepace premiams;
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