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'SHARON M. SCHRODER , A SPINSTER AND . . o S
.DIEBRA J, SCHRODER / 0y SPINSTER - . = SR f G e

o+ Mutlgagor, nd
4 I8 : ey
1 cpglfﬁfg i mgunm. WQQN‘?WP wﬁw'luws a O%EO S%gggo%q‘égﬁomm
Murtgugee.

Wllrwwelll ‘That wherens \he Mortgagar is umlv indebted Lo lie Mmlgugc:.. as I evhlenved hv | cerinin prmm;aorv unu h;.minu
cwiniulu herewith, in the pnm.lpul swm af’ o o .
. SEVENTY THJUSAND NINE HUNDRIL‘D NINETY NIN[} AND 00/100 T
70,999,007 . ' o v s Dolles
plwublc with interest o tie s of 'I'EN S A A S Cper L'enu:mt o 10'.“00"‘}!&
per annum on the unpaid bitirce unul pnkl and mile |myuh|t. o the wrder of the Mattgigee dits offiee in - o
C';\ ingi ' . L '
7?‘38[3%.“ Ul;ll‘gg?hVPNU[‘:, SUIIB 500 5
ar wt sueh other plice o the boller oy designnte in wulmg. unci clelivered; the wid prmupul und nncrcu Iwmu pu\.mlc in mumhly
instullments of  SLX HUNDRED 'TweNTY- THREE- AND 07/100 Dolliss (8 623,07 )
on the Tirst duy of SEFEMBER |, [9 25, it w like s of the Brst day of ench und every month llwrcullcr lmlil the nute s fully
pai, exeept that the nst payinent of mluslput nnd igvest, i nu: soaner puid, shall be due und payable on the first 1l.|) of
AUGUST 20 16, ‘

Now, therefure, the said Mortgugor, hn the hetter seenping af the payment of the nnitl primlpul S ul money and inlmm nml llw
performunee of the eovenents wd agreements herein cunvized, dons by these presents Mortgage and Warrant wnto the Mortagee, its
suggessors or wsigns, the folluwing deseribed Real Estate siuin, lying, and being in the county of - QOOK
and the State ol Hiinois, w wit;

LOT 1 IN BLOCK 7 IN PRANK CHOTSSANT'S K1VBRSIDE DRIVE
ADOIRION, A”SUBDIVL oM I AR et BASh DUTOE ORI
M# RIDIﬁSHIRCégRN?ggH’ R*’L"ﬁgpp:lﬁi' -‘ﬁii’él}‘f l‘ﬁ%o}‘id&“oé’x‘:‘%iﬁ“b |
‘l .
1 BOCUMENT" 8692933, IN COGK COUNLY, . TLELINOIS,

P'ELN: 29-0!.-.2.1&-012. PROPERTY ADDRESS: L4100 AI0XTE AVENUE
: t(J BURNHAN - Li 60633

o Ty, l‘ LINDIS
P TR GUORD

AH ERL]

06342761
“Together with wii aml \‘ll\g%\l !}lu tenenments, leredituments nad appuitontinees llwlumlu belongtiog, and the vnu-. insutes, aad pridits
theeenl! wgad wll upparatus and fixtures of every Kimd Tor the purpose of supplying or umulmlum heast, light, Svatey, o1 power, s ull

plimbing wnd other fIxtwres in, ar that may be pliwed in, oy building now or hereafter stunding on said lnml.und wisreul’ the estale, nsh!.
title, and Interest of the said Mortgagor bt and 1o suld premises. o

To lmve wnd ta holl (e aboyealeseriied prunwu. with the ap- ol this instroment; nol to suler wny lien of meshunies ien or
purtenances and fixtures, urte the suid Mortgugee, ity siceessors — terinl men W atiseh to said premises; 1o puy 1o the Mortgagee,
amel asslpns, Lorever, Jor the 1urpmen and uses Tiercin set forth, us Dereinadter provided, until siid note is Tully puid, €1 & sum
free froms ull tights and benelits under and by virtiee of the sulticient to puy wll txes und ussessiments on sald: promises, or any
Homestead Fxemplion Laws of the State of 1ilinais, which suid thx or nssessment thut may be levied by authorily of the Se of
rights amd huullh the suid Mortgigor does hereby expressly {llinols, or of the county, town, viituge, or city In which te suid
relense ind waive, land {4 situtte, upon the Mortaugor on neconut-uf i ownwrship

1 ‘ thereels (2) i sum sufticient w xeep al) hulldings that muy at uny

Aol suld Mortgugor covenunts und dgrees; titre be on said premises, during the comtinuatice of said a

inctebrechness, Disured Jur the benedie of the-Mortgagee i sucly

To keep suidd premises in goodl wpmr. wad natbo do, or permit — formy of insuraace, and in such nmeunts, ad mny be reguired hy:
t be done, upon snid premises, anything thut may & i‘nruir the the Mottgugee,
value thereol, or of the seeurity intended to be effected by vire

ze&zbesé

This form Is used In connection with martgages insured undur tha ane- lo four-lamiiy pragrums of lhn National Houllng Acl which
provide tor porlodic Morigage Insurance Premliim paymonis,
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All frisurance shall be corried in companies approved by the
Mortgagee and the policies and renewnls thereof shall be held by
the Mortgagee and have attached thereto loss payable clauses in
lavor of and in form acceptable to the Mortgagee, In event of
loss Mortgagor will give immetinte notice by mnll tu the Mort-
gagee, who may make proof of loss iT not made promplly by
Mortgagor, and each insurance company concerned is hereby
authorized and directed to make paywent for such loss directly to
the Morigagee instead of to the Mortgngor nnd the Mortgugee
jaintly, and the insyrange proceeds, or any part thereof, may be
ﬂp‘)licd by the Mortgagee.nt ts.option cither to the reduction of
the. indebtedness hereby securcd or to the restoration or repair of
thc property damaged. 1n evem of foreclosure of this morlgage
or other transfer of title to Ihe morignged property in exlmgunh
ment of the indebtedness secured hcreby, atl right, title nnd in-
terest of the Mortgagor in and to any insurance policies then in
force shall pass to the rurchaser or grantes,

That if the premises, or’apy-part thereof, be condemned undger
any pawer of eminent domidn er ncquired for a public use, the
damages, proceeds, and the cousideration for such acquisition, to
the extent of the full amount of idabiedness upon this Mort-
gage, and the Mot secured: hereby remnalzing wapndd;: are hereby
assigned by the Mortgagor to the Morigusce and shall be paid

forthwith e the Mortgagee to be applicyd by it.on account of the -

indebtedness secured hereby, whether due or (nof.

“The Morigagor further agrees that should this nu':‘l'gn.‘t\: and
the note secured hereby not be eligible for insuranceundar the

Nationnl Housing Act within  SIXTY days froptim-date

hereol) written sintement of nny officer of the Department
Houwsing and Urban Development or authorized agent of the
Secretary of Housing and Urbsn Development dated subsequent

to the SIXTIETH  days' time from the date of this mortgage,

declining to insure sald pote and this morigage, being deemed
conclusive proof &f such Ineligibility), the Mortgagee or the
holder ol the note may, at its option, deglore ull sums 5(.L\Irl:il
hereby Immedintely duc and paynblc

In the event of, dcfault in rnulsins nny momhly puymem pro- -
vided for herein nnd In the nota secured hereby for a period of
thirty (0} days after the due date thereol, or in cuse of n brench
of any other covenant or agreement hereln stipulated, then the
whale of sald principnl sum remuining unpaid rogether with ng-
crued Inteeést thereon, shall, at the election of the Mortgugee,
without notice, become immediately duz and payuble,

And I the event that the whole of sald debt is dectared o be
due, the Mortgagee shall have the right Immediately 1o foreclose
this mortgage, and upon the filing of any bill for that purpose,
the court in which such bill Is iled may at any time thereafter,
elther before or alter sale, nnd without notlee to the snid Mort-
gugor, of Ay party clalming under snld Morigagor, and withow
regard to the solveney or [nsolvency of the person or persons
llable for the payment of the Indebtedness secured hereby, ut the
time of such applications for uppoiniment of a recelver, or for
nn order to place Morigngee In possesslon of the premlses. und
withowt regacd ta the value of said premises ar whather the sume
shahl then be oceupied by the owner of the equity of redemption,
as o homestead, enter ag order placing the Mortgagee In posses.
ston of the premises, or appolnt a recelver for the beneflt of the
Mortgngee with power to collect the rents, [ssues, and profits of
the sald premises durlng the pendency of auch foreclowure suit
and, In cnse of sale and o defieclancy, during the full statutory
pcrlol.l of redomption, und such rents, lssuzs, and profits when
collected may be upplicd toward the payment of the indebteduess,

L \l \j i ‘ l-c / U ‘-)o )
costs, Inxes, insurance, wnd other items neeessary Tor the protee-
tion and preservation of the property.

Whenever the said Mortgagee shall be placed in possessiot of
the above deseribed premises under an order of o court in which
an action is pentiog to foreclose this mortgage or i subsegem
mortgnge, the sald Morigagee, in ts discretion, may: keep the
saldl premises in good repairs pay such current or back taxes and
wssessnIents ns may be due on the said premises; pay for mnd
maineain such insurance in such amounts as shall have been re.
Quired hy the Mortpngee; Iunw the: ﬁt‘id 1zrc|m~.u to the Mort.
ggor or athers upon such’terms and! edl tlllnu_an. vither within o
beyond any period oY udumpnou. us dre approvesl by the court;
collect and recelve the rents, issues, and profits for the use of the
premises hereinabove deseribed; and employ other persons and
expend itself such amounts as are reasonibly necessary 10 carry
out the provisions of this paragraph,

And In case of foreclosure of this mortgege by suid Mortgagee
in any court of law or cquity, o reasonable sum shall be allowed
for the sobicitor's fees, and slenograpburs’ fees of the complain.
ant in such proceeding, and also for all owtlnys Tor docnmentary
avitenve and the cost of & complete abstruet of-tide Tor the pu-
pose of such foreclosure; and in case of any other suit, ot legnl
proceeding, wherein the Mortgagee shall Be made a party thereto
by renson of this mortgage, {18 costs and expenses, and the
reasenable lees and churges of the anorneys or solicitors of the
Mortgager, so made pacties, for seevices in such suit o pro-
ceedlings, shall be o further tien and chucge upon the suid
premises under this mongage, and.adl such expenses shal! become
so much additionsl indebtedness secuped hereby und be. allowed
in any deeree foreclosing-1his morigge, .
\(

Andthere shull be lnctmled in any klccrcc foreclosing this muon-

“wigeand be poid out of the proceeds of any sule made lis Purep

sugaed of any such decree: (1) Al the costs of such suit or suits,
aclvestiabeg, sule, and conveyanee, including auoraeys', soliciiors',
and stenogeephiers' Tees, outlays for duculllcmmy evidence and ..
cost of sl FoMzact, and examination o tithy; (2) all the moneys...
advanged Gy ihe M"rtgagw il uny, for, lllc uepoye uulhuriwd In
the mosiguge wit) im rest on such advaness 1 the 1ato set forlh
It the pute seenrea-i chs' from the time such advances are
made; (3 alt the aeenier! mlcrm remiining unpafd on e i -
debtedness hereby seeures; 14 nl) the said prineipal maney re-
mitinkng wnpaid. The overpies of the proceeds of sale, il wny,
shadl then be raddd 10 the Mortgazer,

1T Mottgagor shall poy safd note Ot the time and in the manne
aloresuicd uned shinll abide by, comply il duly perform o)
the covenunts wnd ngreementy herein, (e l'.l\ vopveviiive shall -
be null and vuid und Mortgiagee wall, within ity (30) tiys alter
weitten demand therefor by Mortgagor, execute & vleise or
satistuetion of this mortgage, uand Morigagor hereby walves 1he
benelits of wll stitudes or laws which eeguire the varller execution
or delivery of such release or sutisfaciion hy Murla fpee,

1t Is exprossly agreed that o extension nl the time fin |my|m.u|‘
of the dedbt hereby seeured given by the Morigugee 1o uny sug
cessor in Interest of the Mortgugor shatl operite o relewne, in
any manner, the original Hadility of the Morigagor,

The eovenants hereln contiined shall bind, and the benelins
ol welvantuges shadl inure, 10 the mpu.lwu hvirs, exeeutons, wd-y
MINISLELOES, SHOCEsSars, uml ussigns ot the purtles hereto,
Wherever uwii the stngnlar number shall Include the plural, the
pluenl the singutar, wnd the maseuline gender shall include the
lemintire,
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LOAN $#00022797(0096)

RIDER TO STATE OF ILLINOIS
MORTGAGE HUD-92116M (10/85)

This rider attached lo and made parl of the Mortgago belween

SHARON M. SCHRCDER
DEBRA J. SCHRODER

£
. Mortgagor, and Mortgagoe,
WESTANMBERICA MORTGAGE COMPANY , A COLORADO CORPORATION ;}

\g..'
o6
t. Page 2, the second covanun' of the Mortgagor s amended to read: \.L

dated, JULY 25, 198¢ revises said Mortgage as follows:

Thal, tagether with, and in additlon-io, the monthly payments ol principal and interast payable under the terms of the -

nate secured heraby, the Mortgagor wil ney to the Mortgagee, on the first day of each month until the said note Is fully
paid, the following sums:

{a} A sum equa! to the ground rents, il any.«axl due, plus the premiums that will next become due and payable on
policies of fire and other hazard insurar.cs’ favering the maortgaged property (all as estimaled by the Mortgages)
less all surns afready paid {herefor divided by the number of months 16 elapsse belore one month prior to the dale
when such ground rents, premiums, laxes 2/ assessments wil hecome delinquent, such sums lo be held by
Mortgages in irusi o pay said ground rents, piemtuins, taxes and special assessments; and

All payments mentioned in the two preceding subsecions ol this paragraph and all paymants to bs made under
the note secured hereby shall be added logether and \ho-aggregate amount thereof shall be paid by the Mortgagor
each month in a single payment to be applied by the Morigzaee to the following items in the order set forth:

() ground rents, If any, laxes, special assessments, fire, ard slhar hazard insurance premlums;
(1) Interest on the note secured hereby; and
(1) amortization of principal of tha sald nole.

Any deficlency in the amount of any such aggregate monthky paymenl £na'l, unless made goed by the Morigagor
prior to the due dals of the nexi such paymenl, constitute an event of delaiut tiider this morigage, The Mortgagee
may collect a “lale charge” not to exceed four cents {4¢) for each dollar ($1} ier‘each payment more than fiflaen
(15) days in arrears, to cover the exira expense involved in handling delincuent peyments.

If the total of the payments made by the Mortgager under subsectlon (a) of the precedirg paragraph shall exceed the

amount of the payments actually made by the Mortgagee for ground rents, taxes, and assessme:is, arInsurance promiums,
as the case may be, such excess, Il the loan is current, at the option of the Mortgagor, or shall e cradited on subsequent

paymenls to be made by the Mertgagor, or refunded to the Mortgagor, I, however, the monthly priyrients made by the -

Mortgagor under subsection (a) of the praceding paragraph shall not be suificient te pay ground renis,a.'es, and assess-
menis, or insurance premiums, as tha case may be, whan Ihe same shall become due and payable, \:en the Morlgagor
shall pay to Ihe Morigagee any amount necessary to make up the deflclency, on or before the date when payment of such
ground rents, laxes, assessmenls, or insurance premiums shall be due. If at any time the Morigagor shall tender to the
Morlgagee, In accordance with the provisions of the note sacurad hereby, full payment of the entire indebtedness rep-
resented thereby, the Mortgagee shall, in computing the amount of such indebledness, credi to the account ol the
Mcrtgagor any balance remaining in the funds accumulated under the provisions of subsgection (a) of the preceding
paragraph. It thare shall be a default under any of the provisions of this mortgage resulling in a public sale ol the premises
covarad hereby, or if the Mortgagee acquires the property ctherwise aler defauli, the Morigagee shall apply, at the time
of the commencement of such proceadings or at the time the property is otherwise acqulred, the balance then remaining
inithe funds acgumulated undar subseciion (a) of the preceding paragraph as a-credi} against the amount of principal then

remainling unpaid under said note.
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This opllon may not be axercised by the Morigagee whan tho ineligibility for insurance
undor tha Natlonal Housing Acl I8 duo to the Mortgagee's fallure to remit tho mongage
insurance premium to 1ha Department of Housing and Urban Development.

Daled as of the date of thy modgago relerred lo heroin,
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