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MORTGAGE

FIFTEEN YEARS

J04 73/ D

- e8RoEE W, 'macuesou CUHES WIVE

. .

(herem “Bormwcr"), and thc Mortgagce, .o
, & corporatzon orgamzed and
o whose address is:
vi ey« Cherein "Lender")

WHEREAS, TSorrower is indebted to Lender in the principal sum of. .. EQRTY FOUR THOUSAND = AND,
Dollars, which indebtedness is cwdenced by Borrower’s
(herein “Note™)}, providing for month!y mstalljnents oétﬂﬁnmpal and
interest, with the bal 1n e of the indebtedness, if not sooner paid, due and payable on

To SECURE to Lender (1} the repayment of the indebiedness evidenced by the Note, with interest thereon, the
paymznt of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performances.<{ the covenants and agreements of Berrower hercin contained, and (b) the repayment
of any future advances, with interest/chvrcon, made to Borrower by Lender pursuant to paragraph 21 hereof (herem
“Future Advances”}, Borrower docs .le'coy mortgage, grant and convey o Lender the following described property

located in the County of 910,0):8 , State of Illinois:

I

{23) 4in First Addition to Pacepetter Park, Harry M,
Quinn Memorial Subdivision, a Subdiyisiem of Block 8 in Pacesetter Park, a Subdivision
of part of Lot Three (3) in Tys Gouwer = Subdivision and part of Lot Fourteen (14) in
Subdivision of Lot Four (4) in Tys Gouwren's Subdivision in the South West Fractional.
Quarter (%) of Section 14 and part of Secticn 15, Township 36 North, Range 14,/ East

of the Thiré Principal Meridian, also’ part-of-Lot Two (2) in Tys Gouwen 8 Subdivision

in the South West Fractional Quarter (%) of Ffeztion 14 and part of Section 15,
Township 36 Noxth ;Range 14, East of the Third Zrincipal Mcriaian, in Cook. County,

Illinois. .
}eﬁianent Index Numbery“?Q 14 14 025 7 P

Lot Twelve (12) in Block Thirteen

1ile (G -8 oo 86342026

[Street]}

.Illinois, . 60473 .. .(herein “Property Address™);
[State and Zip Code] i

ToGETHER with .all the improvements now or herenfter erected on the property, and all easements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and' additions thercto, shall be
deemed to be and remain a part of the property covered by this Morigage; and ail of the foregoirig, together with sand{
property (or the teasehold estate if this Mortgage is on a leasehold) are herein referred to as the “Property”. o

9zozvé§8«,;

Borrowcr covenants that Borrower is lawfully seised of ihe estate hereby conveyed and has the right to mortgagé,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Propeny against all claims and demands, subjcct to any declarations, easements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest.in the Pmperty.
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Lender's written agreement or applicable law. - Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragrapbh 7, with interest thereon, shall become additional
indebiedness of Borrower secured by this Morigage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Barrower requesting payment thereof, and shall bear interest from the

date of disbursement at the rate payable from time to time on outstanding principai under the Note unless payment of .

interest at such rate would be contrary 1o applicable law, in wiich event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shali give Borrower notice prior te any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thercof. or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a tolal taking of thc Property, the proceeds shall be applied to the sums secured by this Morigage,
with the excess, if any, paid to Borrower. In the ¢vent of a partinl taking of the Properly, unless Borrower and Lender
atherwise agree fn writing. there. shall be .applied 1o the sums secured: by this Morigage such_propartion: of the proceeds

as is equal to that proportion which the amount of the sums secured by this Morgage immediately prior ‘to-the date of

taking bears to the fair market value of the Property immediately prior to the date of taking. with the balance of the procceds
paid to Borrowe:.,

Tf the Propenty is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle 4 claim for damages. Borrower fails 1o respond to Lender within 30 days after the date such notice is
mailed, Lender is au.ho'ized to collect and apply the proceeds. nt Lender’s option. cither to restoration or repair of the
Property or to the suiis seeured by this Mortgage.

Unless Lender an4 Brrrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due dale ¢f'‘!ic morthly installmenis referred to in paragraphs 1 and -2 hereof or change the amount of
such instaliments. . ) SRS . .

10. Borrower Not Releases. ‘Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lencer<io any successor in interest of Borrower shall not operate 1o release, in any manner,
the liability 'of the original Boriower and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such successor ol rofuse to extend time for payment or otherwise modify amortization of the sums
sccured by this Mortgage by reason oiary demand made by the original Borrower and Borrower's successors in interest.

11.’ Forbearance by Lender Not a Waivzio Any forbearance by Lender in excrcising any right or remedy hercunder, or
otherwise afforded by applicable law, shall not'be a waiver of or preclude the exercise of any such right or rewmedy.

., The procurement of inaurance or the payment-of-iaxes or other liens or charges by Lender.shaill not be a-waiver of Lender's
right to accelerate the maturity of the indebtednzss/secured by this Mortgage. -

12, Remedies Cumulative, All remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or e¢quity. and may be exercised concurrently, independently ‘or successively.

13. Successors and Assigns Bound; Jeint and Several Llabllity; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to. tiis respective successors and assigns .of-Lender and: Borrower,
subject to the provisions of paragraph 17 hercof. All covenants and agreements of Borrower shall be joint and several,
The captions and headings of the paragraphs of this Morpage are for convenience only and are not to be used to
interpret or define the provisions hercof, o

14. Notlce. ‘Except for any notice required undeér applicalie aw o be piveéi in another thaiifier, '(d) any notice to”

Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to:Borrower at

the Property Address or at such other address as Borrower may des’griie by notice to Lender as provided: herein, and -

() any notice to.Lender shatl be given by certified mail, return receip riquested.. to Lender’s address stated herein or to
such other address as Lender may designate by notice to Borrower as_(vovided herein, Any notice provided for in' this
Mortgage shall be deemed to have been given to Borrower or Lender when gicen\in the manner designated herein.

15. Uniform Mortgage; Governing Law: Severability. This form of mor gage rombines uniform covenants for-national .

use and non-uniform covenants with limited variations by jurisdiction to constic?s-a uniform security instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction i which the Property is. located. In the
event that any provision or clause of this Mortgage or the Note conflicts with appiicplic law, such conflict shall not affect
other provisions of this Mortgage or the Nole which can be given effect without the corflicting provision, and to this
end the provisions of the Morigage and the Note are declared to be severable, ' -

16. Borvower's Copy. Borrower shall be furnished a conformed copy of the Note am! of this Morigage at the time
of execution or after recordation hereof., *or the beneficial interest therco

17. Transfer of the Property; Assumptlon. If all or any part of the Property or an intercst Lhere ‘A is sold or transferred
by Borrower without Lender’s prior written consent, excluding (a) the creation of a lien or encrin‘uance subordinate to
this Mortgage, (b) the creation of a purchase moncy sccurily interest for household appliances, {7+ transfer by devise,
descent or by operation of law upon the death of a_joint tenant or {d) the grant of any leaschold interest 7 three years or less
nol containing an option to purchase, Lender may, al Lender's option, declare all the sums secured by 'nis Mortgage 1o be
immediately due and. payable. Lender shall have waived such option o, accelerate if, prior 10 the sale ov (runsfer, Lender
and the person to whom. the Property is to be sold or transferred réach agreement in writing that the credit ¢f such person
is satisfactory to.Lender and that.the interest .payable on the sums secured by this Mortgage shall ‘be al such rate as Lender.
shall request. Tf Lender has waived the option te accelerate provided in this parngraph 17, and if Borrower's successor in
interest has execuled a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from all
obligations under this Mortgage and the Note.

If Lender cxercises such option 1o acceleraie, Lender shall muail Buugmcgngucmnf‘,a:cdcmﬁgpvjpﬁgﬁg@aggﬁ.

paragraph 14 hetgof. " Such.notice. shall provide a pericd of not less_than 30 days [rom the daic thé notice, is' matle
which Borrower may pay the sums declared, due, If Borrower fails 1o pay such.sums prior o the: exp? tion of
Lender may, without further notice or demand on Borrowet, invoke any remedics permitted by paragroph 18 hereof.

Non-UNIFORM CovENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as pravided in paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Morigage, including the covenants to pay when due any sums secored by this Mortgage, Lender
prior fo acceleration shall mail notice to Borrower s provided in paragraph 14 hereof specifying: (1) the breach; (2) the action
required to cure such breach; (3) n dete, not less than 30 days from the date the notice is mailed fo Borrower, by which such
breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice may result in
acceleration of the sums secured by this Morigage, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right fo assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrawer to acceleration and foreclosure. If the brench i3 not cured on
or before the date specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Morigage to be
immediately due and payable without further demand and may foreclose this Morigage by judicial proceeding. Lender shall
be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, renasonable atforney's fees,
and costs of documeniary evidesice, abstracts and title reporis. R

19. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secursd by: this Mortgage,
Borrower shall have the right to have any proccedings begun by Lender 1o enforce this Morigage discontinued at any time

ration of sich p'ei"iqc_l, [t
=}
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