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CO modifications; (b) the payment of all othzz sums, with interest, advanced under paragraph 7 to protect the security of this. .
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MORTGAGE

THIS MORTGAGE _(“Security Instrument™) is given on ... ARARSE. 2., RYUHLE
19...86.. The rnort_,.nor is .Thomas..Ra..RakeowsKki and. Susan E. Rakows £
- ("Borrewer"), This Security ]nslrumenl is given'to
Labe.Fedexal. .:av:\.ngs ‘and.. Iapan Aggoc:.atlon .. which is orgamzed and existing
under the laws of .. Uppaed - States. of.Amexica a whoscaddr 5 is e ereens
4343 North. 11 zon. Avenug....Chicadge,.. ﬂ-lm’ls gﬁé‘ﬂ “Lcnder”)
Borrowerowesl.enderth-p incipal sum of N:s.ne.ty Six. Thpuﬁan No ten
Dollars (U.S. §... 95 000.90 5 This debt is cwdcnced by Borrowcrsnolc

dated the same date as this Secur uy Instrument (*Note"), whlch provldes for monthly payments, with the full debt, if not

paid earlier, due and payableon .. Siptember..1,2001 This Security Instrument.

secures to Lender: (a) the repayme»* of the debt ev1denced by the Nate, with interest, and all renewals, extensions and

Security Instrument; and (c} the perforraar ool Borrower's covenants and agreements ander this Security Instrunrent and

the Note. For this purpose, Borrower does Acre,bv mﬁrlgngc, grant and convey to Lend 'r the followlng described property
T LT I OO OO PO oyt ST SOUUS U OTR U evnien County, 1llinois:

=

Lot 6 ( except the North 25 fent thereof ) and Lot 7 and 1Ot 8
(except the South 10 feet therecot ) in Block 2 in A. A. Lewis
Evanston Golf Manor First Additior, \being a Subdivision of Lot

5 in the Subdivision of the East ilalf of the North East Quarkter

{ except the South East Quarter of Cch2 North Half thereof ) of
Section 22, Township 41 North, Range 43 East of the Third Prlnclpal
Meridian, In Coock County, Ill;no;s.

IStreet] {City]

Nhinois ...ccoeereeeee. G0DZ26 . cvccirriiiinierrnnenanne. {Property Address’™);
[2ip Code)

which has the address of

TOGETHER WITH all the improvements now or hereafter erected on the property, and al} easements, rights, -
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and ali fixtures now or
hereafter a part of the property. All repiacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security instrument as the “*Properiy.”

BORROWER COVENANTS that Borrower is lawflully seised of the estate hereby conveyed and has the right ta
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warranis and will defend gencerally the title to the Property against all claims and demands. subject to any

cn-umbranccs of record

THIS SECURITY. INSTRUMENT combines uniform covenanis for national use und non-uniform covenants with-
limited variations by jurisdiction 1o constitute a uniform security-instrument covering real property. .

JILLINOIS--Single” Fomity—FNMA/FHLMC UNIFOHM INSTRUMENT Form 3014 12/83
REOHPER FROM ILLIANA FINANCIAL, INC

£902VE98"
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to mainiain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection, Lender or its.agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection... .. . ;

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. : :

In the event of atotal taking.of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess poid to Borrower. In the event of a partial taking of the Property,
unicss Borrower and Lender otherwise agree in wriling, the sums secured by.this Security Instrument shali be reduced by
the amount of the proceeds multiplied by the following fraction; {a) the total amouni of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 1o Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award.orzettle a claim for damages, Borrower Fails to respond 1o Lender within 30 days after the date the notice is
given, Lender izaut) orized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured b this Security Instrument, whether or not then due.

Unless Lenderaind Borrower otherwise agree in writing, any application of proceeds to principal shall not exlend or
postpone the due date ol the monthly payments referred to in paragraphs 1 and 2 or change the amouint ol such payments.

10. -Borrower ™ot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification "of amortizatrsazof the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall it rjerate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall-not bc,re;q\uirjea to’commence proceedings against any successor in interest or refuse to extend time for
payment or otherwisemadify amaoltization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’ssuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ex.reise of any right or remedy. : .

11. Successors and Assigns Bovd; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Insirument shall bind and benef« thy successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and sgreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note; (a) iv cc-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under thio't<nns of this Security Instrument; (b) is nét personally obligated to pay
the sums secured by this Security Instrument; ana (7 “grees that Lender and any ather Borrdwer may agfee {0 extend,
modify, forbear or make any accommodations with régard to the terms of this Security Instrument ar the Note without

that Borrower’s consent. .
12. Loan Charges. II the loan secured by this Seiurity Instrument is subject to o law which sets maximum loan

charges, and that law is finally interpreted so that the inwrsi or other logn charges collecied or to be collected in

connection with the lonn exceed the permitted limits, then: () way such loan charge shall be reduced by the amount
necessary {0 reduce the charge to the permitied limit; and (b) ant srins already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to, make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund ria:ces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment o1 expirsiion of applicable laws has the effect of
rendering any provision of the Nole or this Security Instrument unenforceable accerding toits terms, Lender, at ils option,
may reguire immediate payment in full of all sums secured by this Security Instcument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall tuke the stZps specified in the second paragraph of
paragraph 17. ‘

14. Notices. Any notice to Borrower provided for in this Security Instirument 222!l be given by delivering it or by
mailing i} by first class mail unless applicable law requires use of another method. The natice shall be direcied 1o the
Property Address or any other address Borrower designates by notice to Lender. Any noticz to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice<s Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lenc er waen given as provided
in this paragraph.

15. Governing Law; Severability, This Sccurity Instrument shall be governed by federal tas¢ »nd the Jaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Yistrument or the
Noie conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumesi or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insttuient and the

Noie are declared to be severable, .

16. Borrower's' Copy. - Borrower shall be given one conformed copy of the Note and of,!bi.s‘Secm_'ity Instrument.

17. ‘Transfer of the Property or a Beneficial Interest in Borrower,  If all arfany part of the Property or any
interest in it is sold or transferved {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person} without Lender's prior written conscnl, Lender may, at ils oplion, require immediate payment in full-of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke aay
remedies permitted by this Security Instrument without further notice or demand on Borrower. :

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security [nstrument discontinued at any time prior 10 the earlier of: (a) 5 duys (or such other period as
applicable law may specily lor reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment gnforcing this Security Instrument. Thaose conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note hud no acceleration
vecurred; (b)Y cures wny defuull of nny other covenunts or agreements; (¢) poys all expenses incurred in enforcing this
Securily Instrumont, ineduding, but nod limbred 10, reasonnble mitorneys’ fees; and (4} tkes siich aetion as Lender-mny
reasonsbly Pequire 10 assure thet the Hen of this Security Instrasnent, Lender's rights n the Property and Borrower's
obligation 1o puy the sums secured by this Sccurity Instrumeni shall continue unchunged. Upon reinstatement by
Borrower, this Security Instrument and ific obligations secured hereby shall remain fully effective as il no acéeleration had
occurred. However, this right 10 reinstate shall not apply in the case of ucceleration under paragraphs 130717
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