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MORTGAGE
L#-601526-7
THIS2AO3. TGAGE ("Security Instrument” isgivenon. .Augy
€ The morigegoris . Kredexick. A.. Shapizro. and. Marilyn R. Shapize.. husband.and wife ..
é orrower& This Secum Instrument is given to..
LIBERTY FEOFPAL SAVINGS AND L JAN ASSOCIATION OF 1 HIGAG ., which is orgnmzcd and exnsung
uader the laws of ... .The. Llnlted ‘States.of America. ,and whose addressis . ORI
.5700.N. Linsotn Axshue.. Chicaag, ingis 89858...........c....cvco.re ix C(“Lender™).
Borrower owes Lender the ,er.':)al sum of ...ne. Hund]:eﬂ. Eighty. Fdve.Thousand..and. A0/ 100=mmmmmnrs
prrysirr o o ~ Dollars (11.5. §..1821000,00........). This debt is evidenced by Borrower's note
dmed the same date as ﬂus Secursty Instrumeni “Note'). whlch provides fo: monthly paymcnts, wiih the full debt, if not
paid earlier, due and payableon ........« Septembex 1, 2016 . .. This Security Instrunient
secures to Lender: (a) the repaymel t u +he debt evndenced by the Note, wrth mtercst, and ni} renewals, extensions and
medifications; (b) the payment of all otler sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performan e o7 Borrower's covenants and agreemenls under this Security Instrument and
the Note. For this purpose. Borrower does hereby mortga e, grant and convey to Lender the followmg described property
located in .oooeeeeeenne rveirasrerarinneinans Lok, - rerrrereneevens .. Count¥, Hlinois:

Lot Omne Hundred Two (102) in Sectio'a Three (3) of Westview Unita Numbers ‘Three (3)
and Five (5), being a Subdivision Ji -Section Seven (7), Township: Forty Two .(42) .
North, Range Twelve (12), East of tle Third Principal Herid:lan, in Conk County,

Illinois .

' 4
Permanant Index Number: 04-07-415-023 M\ e

which has the address of ........ 3718 Radcliff Dfi"ev ........................ o ) rereeses Northbrook ........ ,
[City)

Tilinois 60062 “Property Address");
{Zip Coda) Pr perty )

TOGETHER WITH all the 1mprovemems now or hereafier erected on the property, and all easemenls. nghts,
appurtenances, rents, royalties, mineral, oit and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be coverid by this Security Instrument. All of the
forcgoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully ‘séiset
rorigage, grant and convey the Property and that the Prope gune
Borrower warrants and will defend generally the“ﬁl to the PJ peﬁty

bered, except for encumbrances of record.
mst all claims and demands, subject to any

b .
encumbrances of record. i 3&} -;}

_THIS SECURITY INSTRUMENT combines uﬁf’orm cgvenams for HB'(WI use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sechirity instrumeni covering real property. :

sof lhz sestate hereby conveyed and has the right to

ILLINOIS Sisigle” Family—FNMA/FHLME UNIFORM INSTRUMENT Form 3014 12/83
44712 urlﬂm::‘%m -
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law. ’ .

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the ifispection. .~

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conneclion with
any condemnation or other taking of any part of the Property, or:for conveyance in lieu of condemnation, ‘are-hereby
assigned and shall be paid to Lender. e L o

1n the event of a 1otal taking of the Property, the proceeds shall be applied to the sums sectred by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall bé reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately.
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award orsettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is‘atut*.orized to collect and apply the proceeds, at its opticn, either 1o restoration or repair of the Property or
10 the sums secured Ky 'this Security Instrument, whether or not then due.

Unless Lenderani] Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date i *lic monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower "1 Pcleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
medification of amortization.Jf the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not ~perate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required tc commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amo “ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’sauccessors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the exirise of any right or remedy.

11. Successors and Assigns Bouid; Jrint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef ¢ the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (1) i¢ cc-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the tirnis of this Security Instrument; (b) is not personally obligated tc pay
the sums secured by this Security Instrument; and {<).agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rej,ard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. [f the [oan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitied limits, then: (s <ny such loan charge shall-be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any.surs already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choosc to/make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund seduces principal, the reduction will be treated asa’
partial prepayment withoul any prepayment charge under the Note, .

13. Legislation Affecting Lender's Rights. If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security insirmment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shal) take the st:p< specified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrumentsiiail be given by delivering it or by
mailing it by first class mail uniess applicable law requires use of another method. The ngotice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notic: to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notic/ 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lencer waen given as provided
in this paragraph. -

15. Governing Law; Severability. This Security Instrument shall be governed by federal [ow ~nd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Insirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrusieit or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instiuraent and the
Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
persen) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums .
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shail give Barrower notice of acezleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Enstrument. If Borrawer fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower. ‘

18. Borrower's Right to Reinstate. If Borrower mecls certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 10 the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
¢a) pays Lender all sums which then would be due under this Securily Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pnys all expenses incurred in enforcing this
Sceurity Instrument, including, but not Jimited to, reasonuble atlorneys’ fees; and (d) Lakes such.action as Lender may.
reasonably require to assure that the Jien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as il no acceleration had
occurred. However, this right o reinstate shall not apply in the case of acceleration under paragraphs 130r 17.
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UNOFFICIAL,COPY.,

ADJUSTABLE RATE RIDER

{Interest Rate Limits)

Loan No.__ 601526-7

TH|§ ADJUSTABLE RATE RIDER is made this Ist day of. August
19___©% | and is incorporated into and shall be deemed to amend: and supplement the Mortgage, Deed of Trust or: Decd

to Secure. Debt {the ‘‘Security Instrument’’) of the same date given by the undersigned (the -**Borrower"’) to securc Bor-
rower's Adjustable Rate Note to LIBERTY FEDERAL SAVINGS AND LOAN ASSOCIATION. OF CHICAGO {the
*“Lender™’) of the same date (the ‘“Note’’) and covering the property described in the Security Instrument and located at:

3718 Radcliff Drive., Northbréck, Illinols 60062

Iropeny Address)

The Note contams provnsnons allowmg for changes in the mterest rate every year sub_\cct lO the
limits stated in the Note. If the interest rate increases, the Borrower’ s monthly, payments wzll
be higier. If the interest rate ‘decreases, the Borrower's monthly paymenis. will be lower.,

ADDITIONAL COVENANTS. In addition to the cove'nar'l'l's and agreerﬁénis made in the Scéurit§ 'Insli-unlénl‘ Bdrri;ﬁ#qr
and Lender further co .'ervanl and agree as follows

A. INTEREST RATE ANI WONTHLY PAYMENT CHANGES i - C
The Note provides for an inidial irterest rate of. 8,50 %. Section 4 of the Note prov:des for changes in the in-

terest rate and the monthly paymints, as follows: .
4, INTEREST RATE AND MOMNTIILY PAYMENT CHANGES
(A) Change Dates : . . .
The interest rate I will pay may chanse sn the Tirst day of_Qctober.. 3 , 1987 and
on that day every 12th month thereafter. £ach_date on which my interest rate could change is called a “Change Datc."
(B) The Index
Beginning with the first Change Dale, my.intorest rate will be based on an Index. The “Index" is the weekly avcrage
yield on United States Treasury securities adjusted i, 2 constant matumy of 1 year, as made, avax!able by the Federal Reservc
Board. The most recent Index figure ava:lable as of {fie drie 45 days before BdCh Change Date is cal]ed the "Currcnt Ingéx.’
If the Index is no longer available, the Note Holde: will choose a new index which is bascd upon comparnbk informa-

tion. The Note Helder will give me notice of this choice.

{C) Calculation of Changes -

Before each Change Date, the Note Holder will calculaie’myy new interest rate by addmL'I*Ho : percentage
points ( %) to the Current Index. The Note Hoi“er/will then round the result of this.addition to the nearest
ane quarter of one percentage point (0.25%). Subject to-the limils s(ated in Section 4(D} below,! ths rounded amount will
be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the momhly puynient that would be sufl‘lmegt toc repay the unpaid
prmmpal balance of my loan I am expected to owe.on the Change -DatZ7n full on the maturity date at my new. interest
rate in substantially equal payments. The result of this calculanon will be tae new amount of my monthly payment,

(D) Limit on Interest Rate Changes
The rate of interest I am required to pay shall never be increased or decrear=d on any single Change Dale by more

than [J one percentage point (1.0%) & two percentage points (2.0%) [Check onrly. sns box] from the rate of interest I
have been paying for the preceding twelve months. My interest rate also shall never. = greater than 2,50 e,

or less than_____8.50. o,

(E) Effective Date of Changes o
My new interest rate will become effective on each Change Date. I will pay the amount ¢/ my new monthly paymcm

beginning on the first monthly payment date after the Change Date until the amount of my monthlv pryment changes again.
(F) Notice of Changes o .
. The Note Holder will mail of deliver to-me a-natiéé of any changes in the amount of my marihly payment before
the effective date of any change. The notice will include information required by faw to be given me  nd also the title and
tefephone number of a person who will answer any guestion 1 may have regarding the notice.”

B. CHARGES; LIENS
Uniform Covenant 4 of the Security Instrument is amended to read as follows:
4. Charges; Liens, Borrower shali pay all taxes, assessments, and other charges, fines and impositions attributable to the
Property which may attain a priority over this Security Insirument, and leasehold paymenis or ground rents, if any, in
the manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due,
directly to the payee thercof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph,
and in the event Borrower shall make payment directly, Borrower shall prompily furnish Lo Lender receipts evidencing such
payments. Borrower shall prompitly discharge any lien which has priority over this Security Instrument; provided, that Bor-
rower shall not be required to discharge any such lien so long as Borrower: (a) shall agree in writing to the payment of
~ the obligation secured by such lien in a manner acceptable to Lender; (b} shall in good faith contest such lien by, or defend
. against enforcement of such lien in, legal proceedings which in the opinion of Lender operate te prevent the enforcement
+oa
™ of the lien or forfeiture of the Property or any part thereof; or (c) shall secure from the holder of such lien an agreement
in a form satisfactory to Lender subordinating such lien to this Security Instrument.

C-«';'_If Lender deterniines that all or any part of the Property is subject to a lien which may attain a priority over this Security
-“Instrument, Lender shall send Borrower notice identifying such licn. Borrower shall satisfy such lien or take one or more

3"0f the actions set forth above within ten days of the giving of notice.

LonE
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C. NOTICE
Uniform Covenant 14 of the Sccunty Instrument is amcndcd to ruad as lollows:

14. Notice. Except for any notice required under applicable law 1o be given in another manner, (a) any notice 1o Borrawer -
provided for in this Security instroment shall be given by delivering it or by mailing it by first class mail addressed to Bor-
rower at the Property Address or at such other address as' Borrower may designate by notice to:Lender as provided heréin;
and (b) any notice to. Lender:shall be given by first class mail to-Lender’s address stated herein ‘or to such othér address
as Lender may designate by notice to Borrower as provided. herein.. Any notice provided. for in' this Security lnslrument.' :
shall be deemed to have been given to Borrower or Lender when given in the manner designated herein,

D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY |
Uniform Covenant 15 of the Securlty instrument is amended to rcad as !‘ollows

15. Uniform Security Instrument; Governing Law; Severability. This form of Security Instrument combines uniform covenants
for national use and nun—umt‘orm covenants with limited variations by jurisdiction to constitute a uniform security instru- .
ment covering real property. This Security lnstrument shall be governed by federal Jaw and the law’ of the jurisdiction in -
which the Pro;:erty is located. In’ the event that any prov:sxon or clause of this Secumy Instrument or the Note conflicts.
with applicable la-v; stck conflict shall not affect otheér provisions of this Security Instrument or il INote which can be'

given effect witliout/che conﬂ:ctmg prowsron, and to lh:s end the prows:ons of th:s Sccurlty Jnstrumcnl and the Note are

.y
(EY

declared to be severabie.

E. TRANSFER OF TF¢ PROPERTY OR A BENEFICIAL INTEREST IN BORROWER'
Uniform Covenant 17 ~( t'ie Security Instrument is amended to read as follows:

17. Transfer of the Property vr-a Beneficinl Interest in Borrower. If all or any part of the Property Or. an interest thcrem‘

is soid or transferred (or if a bereficial interest in borrower is sold or transferred and Borrower is niot' a natural person) = -

without Lender’s prior written corseat, Lender may, at Lender’s opiion, ‘declare ail the sums secured by this' Security In< :
strument 1o be immediately due and payable. However, this option shall not be exercised by Lender if exercise is prohlbrted
by Federal law as of the date of this/Selu: ity Instrurnent

If Lender exercises such’ oplion to accelerate J.<ader shall mail Borrower notice of accelération in accordance wnh paragraph
14 hereof. Such notice shall provide a perlou of 1101 less than 30 days from the date the notice is mailed. wuhm whmh Bor-
rower may pay the sums. declared due. If Bonr wer fails to pay such sums prior to the explral:on of such per rod Lcnder .
may, without further nonce or démand on Borrow 7 mvoke any remedies permitted by, paragraph 18, hereof Notw;lhstandp

ing a sale or trans!‘er, Barrower will. commue to b° “ragated under the Note and this Secumy instrument unlesq Lender )

has released Borrower in writing.

F. LOAN CHARGES
If the loan secured by the Security Instrument is subject to &'Izw which sets maximum loan charges, and’ that law is. f' mally

interpreted so that the interest or other loan-charges collected cr 20 be collected in connection with the loan exceed permitted
limits, then: (1) any such:loan charge shall be reduced by the amHurit necessary 1o reduce the charge to the permitted limit; -
and (2) any sums already collected from Borrower which exceeded per mitted limits will be refunded.to Borrower. Lender
may choose to make this refund by reducing the principal owed under/ch: Note or making a direct payment to BorrOwer :
If a refund reduces principal, the reduction will be treated as-a partial prepayment under the. Note.

(Seal)
- -Borrower -

7:& o __._______(Seai),

-Borrowcr- '

_ fSeal)i o
-Borrower

{Sign Original Only}]
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