'{'543;48(9 &0

L U NOFFICIAJ_@%QJENYT@ BOX 43

-DOCUMENT PREPARED BY:
QUALITY DOCUMENT PROCESSING
12711 VISTA DRIVE )
WILMINGTON, ILLINOIS 60431

863421177
iSpace Ab This Line For Retording n;u]
MORTGAGE
THIS MOR’I‘GAGE (“Secunty Instrument™) is given on JULY 30, : .

19 86 Themor'éwons
MICHAE(L 4. HALLORAN AND JILL A. HALLORAN, HUSBAND AND WIFE,

(*Borrower™). This S(cu' ity Instrument is givento AMERIFED FEDERAL SAVINGS BANK

which is organized and éxisiirg under thelawsof THE UNITED STATES OF AMERICA. and whose address i;

120 NORTH SCOTT SWREET, JOLIET, ILLINOIS 60431 (“Lender™).

Borrower owes Lender the principeicamof SIXTY SIX THOUSAND AND NO/100

Dollars(Us.s  66,000.00 }. This debt is evidenced by Borrower's note
dated the same date as this Security Instrume 1t (“Note™), whlcgn provides for monthly payments, with the full debt, if not
paid earlier, due and payable on AUGUST-T, This Security Instrument
secures to Lender: (a) the repayment of the deb: evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, wi'h i 11=rest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrov/or's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, s2ant and convey to Lender the followmg described property

located in COOK Coumy. Dlinois:

LOT TWC IN BLOCK TEN IN ARTHUR T. MCINIZSY AND COMPANY'S
CHICAGC AVENUE FARMS, BEING A SUBDIVISIOF (N THE SOUTH EAST
QUARTER OF SECTION 16, TOWNSHIP 42 NORTIH, RANGE 10,

EAST OF THE THIRP PRINCIPAL MERIDIAN, IN COLK COUNTY, ILLINOIS

gl
PERMANENT TAX #02-16-411-005 __ [ - —

, DEPY—®1 it.C\RJ)ING

LTY2E98

$15.6¢

TH4444  Trab 0205 03/68/86 09:33:00
#2442 # D W @B LH—-ZG I L LT

COOK COUNTY (RECORBER

whlchhasthenddres»sof 54 N. CRESCENT 2 PALATINE, ILLINOIS 60067

[Strest) . {City} V
Ilinois {("'Property Address™); E 9__0_
{Zip Code]} ’

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, righis,

appurtenances, rents, royalfies, mineral, oil and gas rights and profits, water rights and stock and all fixiures now or.:
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument, All of lhe -

foregoing is referred to in this Secunty Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has thc right to -
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record:,
Borrower warrants and will defend generally the title to the Property against all claims and demands subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform’ covenanls w:lh
limited variations byjunsdlcuon to constitute a uniform security instrument covering real propcrty

ILLINOIS —single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
<n- Efu.) CONSOUIDATED BUSINESS SORMS, INC. - M1, CLIMENS, MICHIGAN 40048 - [3)) 292 4700
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Insirument,
Borrower shall pay the premiums required to maintain the insurance in effect pniil such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. . .

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall-be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers tc
make an award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is
given, Lender is <athorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
10 the sums secured oy this Security Instrument, whether or not then due.

Unless Lender =nd Borrower otherwise agree in writing, any application of proceeds 1o principal shall not.extend or
postpone the due dat of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Mot Relessed; Forbearance By Lender Not a8 Waiver., Extension of the time for payment or
modification of amortizaiiod of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not orzrate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required’to commence proceedings against any successor in interest or refuse to extend lime for
payment or otherwise modify an:or tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Bortgwer's successors in interesi. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exs rcise of any right or remedy.

11. Successors and Assigns Boury; Joint and Several Liability; Co-signers. The covenanits and agreements of
this Security Instrument shall bind and benefir<ii= successors and assigns of Lender and Borrower, Subject to the provisions
of paragraph 17. Borrower’s covenants and a greeinents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a)is'cu-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under tie/ pomus of this Security Instrument; (b) is not personally obligated to pay
1he sums secured by this Security Instrument; anc (¢} 7grees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rijard to the terms of this Security Instrument or the Note without
that Borrower’s consent. ‘

12. Loan Charges. If the loan secured by this Selurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the int2rast or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sims already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose«o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refunr rzJduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note. ‘

13. Legislation Affecting Lender’s Rights, If enactment ¢ expirstion of applicable. laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl( according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security.Ins*rument and may invoke any remedies
permitted by paragraph {9. If Lender exercises this option, Lender shall take the st ps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument wnall be given by delivering it or by
mailing it by first class mail unless a.  able law requires use of another method. ‘flie notice shall be directed to the
Property Address or any other address .orrower designates by notice to Lender. Any notive'to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Leader designates by notice 2= Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lent er when given as provided
in this paragraph.

15. Governing Law: Severability. This Security Instrument shall be gaverned by federalday. end the law of the
jurisdiction in which the Property is located. In the event that any provision or ¢lause of this Security’ Fustrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrimers or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insteuvient and the
Note are declared to be severable, )

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, al its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender- if exercise is prohibited by
federal law as of the date of this Security Instrument. : ’ .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ail sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any

remedies permitted by this Security Instrument without further notice or demand on Borrower.
18. Borrower's Right to Reinstate. I1f Borrower meets certain conditions, Berrower shall have the right to have

enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before safe of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:™
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreemenis; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require (o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon rcinstatement by
Borrower, this Security Instrument and the obligations sccured hercby shall remain fully effective as if no acceleration had
accurred. However, this right 1o reinstate shall not apply in the cose of neceleration under paragraphs 13 of 17. :

“T12%E98
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ADJUSTABLE RATE RIDER

(Interest Rate Limits)

THIS ADJUSTABLE RATE RIDER is made this 30TH, . duy of ... JULY
and is incorporaied into and shall be deemed to amend and supplement the Mortgage, Deed o!‘qut, or Deed to Secure
Debi (the “Security Instrument™) of the same date given by the unders;gned (the “Borrower”’) to secure Borrower's.

Adjustable Rate Note to .AMERIFER. FERERAL. SAVINGS BAN b
(the “Lender”) of the same date {the "Nme") nnd covcnng thc

property described in the Security Instrument and located at:

.58 N. CRESCENT. PALATINE, ILLINOIS 60067
[Property Address}

This note contains provisions allowing for changes in the interest rate
every vear after the first THREE ___ yeorS subject to the limits stated in

the Note. If the interest rate increoses, the Borrower’s monthly payments
will be higher. If the interest rate decreases, the Borrower’s monthly pay-
merts will be lower.

ADDITIONAL 7OVENANTS. . In addition to- the covenants and agreements made in the Security Instrument,
Borrower and Len Jer further covenant and agree as follows:

A. INTEREST RA S AND MONTHLY PAYMENT CHANGES
The Note provides for an iniiial interest rate of ..... 9..45.......%. Section 4 of the Note provides for changes in the interest
rate and the monthly paymen’s, s follows: s :
“f, INTEREST RATE ANI MONTHLY PAYMENT CHANGES

(A) Change Dates .

‘The interest rate 1 will pay may clunge on the first day of ........ AUGUST... , 19.89......, and on that day
every 12th month thereafier. Each date on/which my interest rate could change is Laﬂed d "Changc Da:c.

{B) The Index

Beginning with the first Change Date,2o;~interest rate will be based on an Index. The “Index” will be the
Federal Home Loan Bank Board menthly m\dur cost of funds CAnnualized). The most recent Index figure' avail-
able as of the date 45 days before each Change ‘Late is calied the *Current Index”.

If the Index is no longer available, the Note Helder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice,

{C) Caiculation of Changes

Before each Change Date, the Note Holder will caiculate riy siew interest rate by adding £.-2@.... percentage points
{...2.50..%) to the Current Index. The Noie Holder will then rovsid the result of this addition to the nearest one-eighth
of one percentage point {0.125%). Subject to the limits siated in Sect.or 4/Dibelow, this rounded amount will be my new
interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly puyment that would be sufﬁucm to repay the
unpaid pnnmpal balance of my loan 1 am expected to owe on the Change Laie-in ful) on the maturity date at my new
interest rate in substantially equal payments. The result of this calculation will be the rew amount of my monthly payment.

(D) Limit on Interest Rate Changes ‘

The rate of interest [ am required to pay shall never be increased on any single Change Date by more than i:] one
percentage point (1. 0% ) ] two percentage points (2.0%) {Check enly one box]from the tace oflmeresl I have been paying
for the preceding twelve months. My interest rate also shall never be greater than 18..50.%., “ROR LESS THAN 6.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay the amount of my n<'v monthly payment

beginning aon the first monthly payment date afier the Change Date until the amount of my mornthiy-payment changes
again. :

(F) Notice of Changes

The Note Holder will mail or deliver to me a notice of any changes in the amount of my mombly payment before the
effective date of any change. The notice will include information required by law to.be g;vcn me and nlsn the title and
1elephone number of a person who will answer any question I may have regarding 1he notice.”

B. CHARGES; LIENS
Uniform Covenant 4 of the Security Instrument is amended te read as follows:

4, Charges; Liens. Borrower shall pay all 1anes, assessments, and other churges, fines and impositions attributable 10 the
Properly which may attain a priority over this Security Instrument, und leaschold payments or ground rents, ifany, in the
manner provided under parsgraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due,

directly 1o the payee thereof. Borrower shall promptly furnish 1o Lender all notices of amounts due under this paragraph,

and in the event Borrower shail muke payment directly, Borrower shall prompily furnish (o Lender reecipts evidencing
such payments. Borrower shall promplly discharge any lien which hus privrity over this Seeurity Instrument; provided.,

that Borrower shall not be required to dischurge any such lien so long as Borrower: (1) shall agree in writing to the
payment of the obligation secured by such lien in @ manner aceeptuble (o Lender: (b) shafl in gowd fuith contest sach lien
by, ar defend against enforcement of such Ken in, legal proceedings which in the opinion of Lender operate to prevent the
enforcement of the lien or forfeiture of the Property or any pirt thereolt or (o) stall sceure from the holder of such Hen an
ngreement in a form wtlsfm.mry to Lender subordinuling such lici o this Sceurity Instrument.

If Lender determines that ull or any part of the Property is subject 1o u tien which may atiain o priority over this Seeuriry
Instrument, Lender shall send Borrower notice identifying such lien, Boreower shall satisfy such lien or take one or more of

the petions set forth ubove within ten doys of the giviog of mice,

ADJUSTABLE RATE RIDER-14 Family—9/83—- FNMA Uniform I[nstrumsnt
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