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MORTGAGE

“ July 25
THIS MORTGAGE ( lnslrument is GIVEIT ON .ouvvae e 2.
The mor*gagor is . i A SUE MACE D:Lvorc,e;-.d ‘And.net. since. remarxi&d
o (“Bnrmwur") 'IhlsSccunly Instrument is pivento ..
. FREEDON }“ﬁERAL SAVINGS BANK seeeiereineg Which lsorgangdnndexnstmg
under the laws of ... .nited States of. Aﬂ!eﬂ\(:a ,andwhoseaddress:s

..AB09., Sra.nl.e\! ?enue.,. Berwyn,.. ..(“Lendcr")

Borrowx.r owes Lender e r rmclpat sum of R /
.. Doliars (U, S S ..33,000.00This debt is evtdcnccd by Borruwer s note

daled lhe same da!e as th1s b-m A (nstrument {"Note™), ‘Whlch pmv-des for monthly paymcmq. with the full debt, if not.

paid earlier, due and payable an , LAugust,.01,..2016.. vreee . .. This Security Instrument
secures 1o Lender: {a} the repaym e of the debt evidenced by lhe Notc, wuh mtcrest and a" renicwals, extensions and
modifications; (b) the payment of all oth=r sums, with interest, advanced under paragraph 7 1o protect the security of this -
Security Instrument; and (c) the perfotma 1ez.of Borrower's covenants and agreements znder this Security Instrument and

the Note. For this purpose, Borrower does m:reby mortgage, grant and convey 1o Lend - the followirg described property -
locatedin ...evveninnns, ver WGRRK e e County, Iflinois:

UNIT 2-D 711 TIPPERARY COURT, \SCHAUMBURG, ILLINOIS, 60193, OF THE LAKEWOOD
CONDOMINIUM, AS DELINEATED N ThLAT OF SURVEY OF A PART OF LOT 16131 IN SECTION
2, WEATHERFIELD UNIT 16, BEING A GUBDIVISION IN THE NORTH WEST 1/4 OF SECTION
27, TOWNSHIP 41 NORTH, RANGE 10 ‘EAST OF THE THRID PRINCIPAL MERIDIAN, IN COQK
COUNTY, ILLINOLS; WHICH PLAT OF SURVEY, IS ATTACHED AS EXHIBIT "B" DECLARATIDN
OF CONDOMINTUM HADE BY AMERICAN . NATIONAL BANK AND. TRUST AGREEMENT -DATED-

MAY 30,. 1979 AND KNOWN AS TRUST NO. 4€655, REGCORDED IN THE OFFICE OF THE
RECORDER OF DEEDS OF COOK COUNTY, ILLINCLS.AS DOCUMENT NO, 25252295; TOGETHER
WITH A PERCENTAGE OF THE COMMON ELEMENT LOTURTENANT TO SAID UNIT AS SET FORTH
IN S5AID DECLARATION, AS AMENDED FROM TIME T% JIME, WHICH PERCENTAGE SHALL
AUTOMATICALLY CHANGE IN ACCORDANCE WITH AMENDFD DECLARﬁTIONS A5 SAME ARE FILED
OF RECORD PUSUANT TQ SAIDl} DECLARATION, AND TUGETHZR WITH ADDITIONAL CDHMON
ELEMENTS AS SUCH AMENDED DECLARATIONS, WHICH PERCENTAGES SHALL AﬂTOMATICALLY
BE DEEMED TC BE CONVEYED EFFECTIVE ON THE RECORDING 0¥ EACH SUCH AMENDED
DECLARATION AS THOUGH HEREBY CONVEYED, :

DEFT—91 PLUIRDING

F15.25
10:00:00

#2499 M L I LS

PERMANENT INDEY NUMBER 07-27~102-018--1082 :2267 . THR4A4 . [TRAN 0137 98/08/84
L Tt RO .
- CNOK ' COLNTY _RECHRDER

which has the address of .,........7.1.1...TIEP.ERARYi.S.COI.IIRT“.UNlT..ZD ................. ) e
trzet

Iiinois ...o.oooeiiiineennnn, ceeesriireennneenne. (CProperty Address™);
inoi (?9%%] ( perty ¥

TQGETHER WITH all the impravements now or hereafter erected on the property, and all easemenis, rights,
appurt ces, rents, royalties, mineral, oi} and gas rights and profits, water rights and stock and all fixtures now ar
hereafte art of the property. All replacements and additions shall also be covered by this Security Instrument. All oﬁhc

forcgoing i referred 1o in this Security Instrument as the " Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the righf to

mortgage, grant and convey ihe Property and thal the Property is unencumbered, excepl for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants lor national use and non-uniform covenants with

limited variations by jurisdiction to constitute a uniform security ins ing real property.

00 MAIL

ILLINOIS—singie Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83

REOQRDER FROM ILLIANA FINANCIAL, INC.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instirument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s writien agreement or applicable law.

8. Inspection. Lender or its agent may make reascnable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct ar consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. : .

In the event of a total-taking of the Property, the proceeds shall be applied 10 the sums sccured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid (o Borrawer. )

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or scttle a claim for damages, Borrower fails to respond to Lender within 30 days after the daie the notice is
given, Lender isautbsrized 10 collect and apply the proceeds, at its option, gither ta restoration or repairof the Property of
to the sums secured b this Security Instrument, whether or not then due. ) ~

Unless Lender smid Borrower otherwise agree in wriling, any application of proceeds to princifal shall not extend or
postpone the due date oFtk= monthly payments referred to in paragraphs 1 and 2 or change the-amount of such payments.

10. Borrower Mot 'telensed; Forbearance By Lender Not 1 Waiver. Extension of the-time for payment or
modification of amortizatica .ol the sums secured by, this Security Instrument granied by :Lender 1o any. successor in
interest of Borrower shall noi ojec=te to release the liability of the original Barrower or Borrower's successors in inlerest.
Lender shall not be required toccmmence proceedings against any successor in interest or refuse to extend fime for
payment or otherwise modify amorsization of the sums secured by this Security fnstrument by reason of any ¢emand made
by the original Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the 2xe.c/sz of any right or remedy. ) o

11. Successors and Assigns Bouri; Joint and Several Liabllity; Co-signers. The covenants and agreements of
this Security Instrument shalil bind and benefi’ the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants ang agreements shal] be joint and several. Any Borrower who co-s5igns this Security
Instrument but does not execute the Note: (a) is/co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the{ernss of this Security Instrument; (b) is not personally abligated to pay
the sums secutred by this Security Instrument; and (¢ agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accemmodations with r¢gird to the terms of this Security Instrument or the Note without
that Borrower’s consent. ’ : : . .

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inteivai or other loan charges collected or fo be collected in
connection with the loan exceed the permitted limits, then: (W) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any(susis already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 20 riake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund/ceavces principal, the reduction will be treated s a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights, If enactment oi~expiratian of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable icco ding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrament and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shail take the sie_s specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument skall be given by delivering it or by
mailing {1 by first class mail unless applicable law requires use of anather method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notize to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designailes by nouice 1= Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Barrower or Lend(r when given as provided -
in this paragraph. ‘

15, Governing Law; Severability. This Security Instrument shall be governed by federal luw and the luw of the
jurisdiction in which the Property is Jocated, In the evenl that any provision or clause of this Security ipzirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruinent or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Instrum:nt and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without.Lender’s prior writien consent, Lender may, at its option, require immedijate payment in full of all'sums
secured by this Sceurity Insirument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the dale of this Security Instrument. )

If Lender exercises this option, Lender shali give Borrower notice of acceeleration. The natice shall pravide a pr “od
of not less than 30 days from the date the notice is delivered or maited within which Borrower must pay all sums sccuyet, by
this Sceurity Instrument. [T Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke 1Y
remedies permitted by this Security Instrument without further notice or demand on Borrower. .

18. Borrower's Right to Reinstate. 1f Borrower meets certain vonditions, Borrower shall have the right to ) e
enforcement of this Security Insirument discontinued at any time prior 10 the earlier of: {2) 5 days (or such other peria’| as
applicable law may specify for reinstatement) before sale of 1he Properly pursuant 1o any power of sale contained in -his
Security Instrument; or {b) eniry of a judgment enforcing this Security Instrument. Those conditions are that Borro er:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no aceelers fjon
oceurred; {(B) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing' this
Security Instrument, including, but not limited to, reasonable uttorneys’ fees; and {d) takes such action as Lender may.
rensonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligntion 1o pay 1he sums secured by this Sceurity Instrument shull coniinue 'unchanged. Upon ‘reinstatement by
Borrower, this Seevrity Instrument and the obligntions secured hereby sholl remain fully ¢ffective as il no neceleration had
veeurred, However, this right to.reinsinie shall not apply in the case of ncceleration under purngraphs 1 3or 17, C-
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this . 25th . dayof . .Jwl¥. .. , 19,86, ., and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the *“‘Security Instru-
ment*’) of the same date given by the undersigned (the *‘Borrower’") to secure Borrower'’s Note to

D I A R

(the ‘“‘Lender’’ ¢ i’§ g'sc Security Instrument and

located at
Property Address

Modificat) /ns. In addition to the covenants and agreemenis made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:
A. INTEREST PATS AND MONTHLY PAYMENT CHANGES

The Note has &0 * Initial Interest Rate*’ if 8.7 ?-9%. The Note intcrcgtgrate may be increased or decreased on the

day of the mznt}. beginning on .. ~UBYE cevinaes 19,77, and on that day of the month every
12, months thereafter. **SEE CHANGE SCHEDULE BELOW.

Changes in the interes: raic.are governed by changes in an interest rate index called the *Index’’. The Index is the:
{Check one box 1o indicate Index.)

(13} [3* “Contract Interezi Rate, Purchase of Previously Occupied Homes, National Average for afl Major

H H P

Type(sz;) f ‘%‘:dft‘s %‘%‘?ﬁ’fg bﬁatg fo‘*ﬁ‘d'fr%llel} iy Iéggrtl: Bg kFE?\%rd'for FSLIC Insured Savings and Loan

LIS 3

{Check ane box to indivate whetker there is any ma imun. limit on changes [ the interest rate on each Change Date; |f no box is checked there will
be np maximum limit on changes.}

(1} D There is no maximum {imit on <linages in the interest {ﬂe at any Change Date,

(2) %9 The interest rate carnot be chang*d'by more than . . ..S percentage points at any Change Date,

15 the interest rate changes, the amount of Boirower’s monthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher payment.. Lecreases in the interest rate will result in lower payments.
B. LOAN CHARGES

It could be that the loan secured by the Security Instryment is subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan cparges collected or to be collected in connection with the
loan would exceed permitted limits, If this is the case, then: (/) 7iy such loan charge shail be reduced by the amount
necessary to reduce the charge 1o the permitted limit; and (B) any s already collected from Borrower whick exceed-
ed perinitted limits will be refunded to Borrower. Lender may chcos: to make this refund by reducing the principal
owed under the Note or by making a direct payment tc Borrower.

C. PRIOR LIENS

If Lender determines that all or any part of the sums secured by thiz-Stcurity Instrument are subject to a lien
which has priority over this Security Instrument, Lender may send Borrower a ooatice identifying that lien. Borrower
shal} prompily act with regard to that lien as provided in paragraph 4 of the Secusity Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that lien to *iis Szcurity Instrument.

D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject 10 paragraph 17 of the Security Institt.nent. Lender may require (1)
an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit or' the amount of any one in-
terest rate change (if there is a limit), or {3) a change in the Base Index figure, or all of these, as sundition of Lender’s
waiving the option to accelerate provided in paragraph 17.

By signing this, Borrower a§rees to all of the above.
**There will be an Interest rate and payment adjustment onr the

third anniversary of the loan, the fifth anniversary of the loan
and each succesive anniversary of the loan t after scri
in paragraph A of the rider. ML,C&_.

CIT2ZYeEIs

r >

LORETTA" SUE MACE

* Uf more than one box is chrcked or {f no box is checked, and Lender and Borrower da not otherwise agree In writing, the first fndex named will gpply.
ADJUSTABLE RAYE LOAN RIDER—8/91-FHLMC UNIFORM INSTRUMENT 447064 BAF Systeme end Forms
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THis CoNDOMINIUM RIDER is made this July, 25, ceey
19. 86., and is incorporated into and shall be decmed to amend and supplement a Mortgage, Deed of Trust or Deed
to Secure Debt (herein “security instrument™) dated of even date hercwith, given by the undersigned (herein
“Borrower”) to sccure Borrower’s Note 1o,

. . {herein “Lender“%‘ and covcrinﬁ t
711 TIPPERARY COURT UNIT 2D, SCHAUM

. 3 .

{Property Address)
an undivided interest in the common elements of, a condominium

CoNpoMINIUM CovENANTS. In addition to the covenants and agrecments made in the sccurity instrument,
Borrower and Ler-er further covenant and agree as follows:

A. Assessmerts. Borrower shall promptly pay, when duc, all assessments imposed by the Owners Association
or other governing %ody of the Condominium Project (herein “Owners Association™) pursuant to the provisions of the
declaration, by-laws, code of regulations or other constituent document of the Condominium Project.

B. Hazard Insurinc.. So long as the Owners Association maintains a “master” or “blanket” policy on the
Condominium Project which provides insurance coverage against fire, hazards included within the term “extended
coverage,” and such other hazar’s as Lender may require, and in such amounts and for such periods as Lender may
require, then:

(i) Lender waives thi provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth
of the premium installments for hazard ‘nearance on the Property;

(i) Borrower’s obligation vnder. Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied; and

(ili) the provisions in Uniform Cor¢énant 5 regarding application of hazard insurance proceeds shall be
superseded by any provisions of the declarativr, Uy-laws, code of regulations or other constituent document of the
Condominium Project or of applicable law to the-Crient necessary to avoid a conflict between such provisions and
the provisions of Uniform Covenant 5. For any period of time during which such hazard insurance coverage is not
maintained, the immediately preceding sentence shall be deemed to have no force or effect. Borrower shall give
Lender prompt notice of any lapse in such hazard insurancc roverage.

In the event of a distribution of hazard insurance procceds in licu of restoration or repair following a loss to
the Property, whether to the unit or to common clements, any sich/proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by tie security instrument, with the excess, if any,
paid to Borrower.

C. Lender's Prior Conseni. Borrower shall not, except after notice tsY.ender and with Lender's prior written
consent, partition ot subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, c¥<ept for abandonment or termination
provided by law in the case of substantial destruction by fire or other casuaity or in ib2 case of a taking by condemnation
or eminent domain; : ,

(i) any matcrial amendment to the declaration, by-laws or code of regulatiors of the Owners Associstion,
or equivalent constituent document of the Condominium Project, including, but not lim#2d to. any amendment which
would change the percentage interests of the unit owners in the Condominium Project; or

(iii) the effectuation of any decision by the Owners Association to terminate profuzuivig!. management and
assume self-management of the Condominium Project. -

D. Remedies. If Borrower breaches Borrower’s covenanis and agreements hereunder, incivding the covenant
to pay when due condominium assessments, then Lender may invoke any remedies provided uncer the secarity
instrument, including, but not limited to, those provided under Uniform Covenant 7.

IN WITNESS WHEREOF, Borrower has exccuted this Condominium Rider.

CONDOMINIUM RIDER —1 to 4 Family—6/75—FNMA/FHLMC UNIFORS INSTRUMENT
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FREEDOM FESTRAL SAVINGS BANK
600 HUNTER DRIVE
OAK BROOK, KUNGIS 50521




