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This Instrument was prepared by: .

NDRWOOD FEDERAL SAVINGS & LOAN ASSN.
5613 NORTH MILWAUKEE AVENUE -

CHICAGO, ILLINDIS N
'S6342182

[Space Abdu 1’hh‘ Line For Recording Dala)

MORTGAGE

THIS MORTGAGE (“Security Instrument™) is givénon ........ July..26...
19.86.... The mortg=goris ........Mishael. . d.. . Valanting. and.. Thﬂr%ﬁﬁ H..Maienting..his. wtfe:.

. (“Borrower"). This Security Instrument is given to. e
NQHW.0.0.D.EEDL B4l SAVINGS AND.LOAN, ASS.O.GIATJ.QN. , which is orgamzcd and emstmg
under the laws of .....1h2. Whited States of America... ., and whose address is deeraenees st e sben et e
"Lender

8813 Nerth MilwauKkes. /vonue - Gb.tqagp.n:inpla 60648,
rircipal sum of FEORIY..THO. T?"OUSAND and. ﬂoflﬂo**"‘"‘"‘

Borrower owes Lender the
******************ﬁi A kRERE Dollars (U.S. $.42.,.000.,00%% #%% ) This debt is evidenced b}); Borrower § note
5, with the full debt, if rot

datcd the same date as thls Securuv Instrument (“Nole"), which provnges for monthly pnyment
- ! .. This Security Instrument

paid earlier, due and payable on August 1,
secures to Lender: (a) the repaymen’ of ﬂ‘* dcbt evxdenced by the Nate, w:th mterest. and al.‘ renewals, extensions and

modifications; (b) the payment of all oih<r sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performancs of Borrower's covenants and agreements under this Secunty Instrument and

the Note. For this purpose, Borrowcr does |. ereby mongaEe, grant and convey to Lender the followmg described property
Jocated in .ereviiveniiiinnnns .. County, Illinois:

arndesisran

tots 1, 2, and 3 in Block 7 ii Wi J. Dunton and Others Subdivision
of Lots 4, § and 6 of the North West 174 of the North West 1/4 and
tots 1, 2, 8 and 9 of the South Wrst 1/4 of the North West 1/4 of
Section 29, Township 42 North, Rargs 11, East of the Third Principal
Meridian, in Cook County, ll1linois.

b RO ORA TSNNSO  DEFT—91 RECORDING

) | THI4A9 _TRAN Q127 0B/¢0/86 10:63:00
99073303 1030.30.1) ) 8 Lo HESET B> MG —TAR LB
COOK. COUNTY RECORDEKR

Permanent Real Estate Tax NO. 03-29-106-097 _Fp o
. ; , .

-

‘which has the address of «..........

1llinois . (“Property Address”);

{Zip Code]
TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and siock and all fixtures now or
hereafter a part of the property. All replacements and additions shall niso be covered by this Security Instrument. Allof the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER - COVENANTS thal Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generially the title to the Property against all claims and ~demands, subject to'any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering res! property.

ILLINQIS—single Fomily—FNMA /FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44713 SAF BYSTEMS 3:1%:33'1{

748, North. EYerareen. AVenue. ... Arliogron. Heights. ... .
{Street) [City]

$13.25
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premjums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. :

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assipned and shall be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums securad by this. Security
Instrument, whether or not then due, with any excess paid to Borrower. In the cvent of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the 1otal amount of the sums secured immediately
before thetaking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award o. cettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is Z%*norized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or
to the sums secured’oy this Security Instrument, whether or not then due.

Unless Lender md Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date-of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

19. Borrower iNp. Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of ameortizat' on of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall not'op-eate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required o sommence proceedings against any successor in.interest or refuse to extend time for
payment or otherwise modify am/‘zuzation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the e4e cise of any right or remedy.

11. Successors and Assigns Bound; T~int and Several Li&billty, Co-signers. The covenants and. agreements of
this Security Instrument shall bind and benf dt th e successors and assigns of Lender and Borrower, subjeut to the provisions
of paragraph 17, Borrower’s cavenants and azrer:ments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execule the Note: (n) s ¢ o-signing this Secunity Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the (er ns of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; ana- ¢’ agrees that Lender and any other Borrower may .agree to extend,
modify, farbear or make any accommodations with r¢gard to the terms of this Security lnstrument or the Note without
that Borrower’s consent,

12. Loan Charges. If the loan secured by this Se".untv Instrument is suhject»to a law which sets maximum loan
charges, and that law is finally interpreted so that the intdres or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a)any such loan charge shall be reduced by the amount
necessary to reduce the charge io the permitted limit; and (b) any suias already collected from Borrower which exceaded
permitted limits will be refunded to Borrower. Lender may choose t~ suake this refond by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund re iuces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights,  If enactment or expiration of applicable laws has the effect of
rendering any provisicn of the Note or this Security Instrument unenforceabk: according to its terms, Lender, at its option,
may reguire immediate payment in full of all sums secured by this Security irst-tment and may invoke any. remedies
permitted by paragraph 9. If Lender exercises this option, Lender shall take the s eps specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrumen! s nall be given by dcllvermg itor by
mailing it by first class mail unless applicable law requires use of another method. Tae 16tice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any noiice to Lender shail be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notir e to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender »/ben given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal lawand the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Seeurity {nstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Mote and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of.the Property or any.
interest in it is sold or iransferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender il exercise is prohibited by
federal law as of the date of this Securily Instrument.

I Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of Lhis Security Instrument discontinued at any time prior to the earlier of: (a) 5. days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then wouid be due undey this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this.
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
gbligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstalement by
Borrower, this Seourity Instrument and the obligations seeured hereby sholl remain fully effective ay if no acceleration had’
oecurred. However, this right to reinstate shall not apply in the case of acceleration under pnrugmphs 130r17,

2812Ve98
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