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THIS ASSIGNMENT is made Aupust 1 i 86 by GREGORY G. FRERES AND ANDREA C. FRERES,
{“"Ownesr”}, 1o OAK BROOK BANK, an Illincis corporation {“thc Bank™). HIS WIFE + .-

WITNESSETH, that whereas the Owner has title co the premises described below,

NOW THEREFORE, in consideration of and as an inducement to the making of a loan by the Bank to Owner,'’
Ten Dollars ($10.00) in hand paid, and of other good and valuable considerations, the receipt and sufficiency .
whereof are hereby acknowledged, Owner does hereby assign, transfer and set over unto the Banl, its successors .
and assigns, ail the reats, earnings, income, issues and profits, if any, of and from the real estate and premises de- -~
scribed below, which are now due and which may hereafter become due, payable or collectible vnder or by virtue
of any lease, whether written or oral, or any letting of, possession of, or any agreemenr for the use or occupancy
of any part of the real estate and premises described below, which Owner may have herctofore macde or agreed to,
or may hereafter make or agree to, or which may be made or agreed to by the Bank under the powers hereinafter
granted, it being the intention of the parties to make and establish hereby an absolute transfer and assignment of
all such leases and agreements and all the rents, earnings, income, issues, and profits thereunder, unto the Bank,

VILLAGE of

all relating to the real estate and premises situnted ip the

FELKGROVE VILLAGE , County of COCK State of ILLINOIS

and described s follows, to wit:

Lot 12 in Blork 16 Winston’ Grove Section 22 South, being a Subdivision in parts of
Sections 35 ani 36, Township 41 North, Range 10 East of the Third Principal Meridian
according to thé 2lat thereof recorded im the Recorder's Dffice of Cook County, Illinois
March 30, 1977 as /Pscument Number 2386 2 in Cook County, Illinois.

(PIN-# 57-36-300-005)
This Assignment is givenv',o secure payment gl principal sum of SEVENTY FIVE THOUSAND AND NO/100----

Dollars ($__73,0060.00 } uron 2 certain loan evidenced by a promissory note of Owner o the Bank dated

~B=1 , 19._BA_ rind secured by 2 Morignge or Trust Deed dared _8=1=

19 86 , conveying and mortgaging the real estate and premises previously described ro the Bank, as Trustee or
Mortgagee. This Assignment shall remain i1 f1ll force and effece until said lonn and che interest cherecon nnd all
other costs and charges which may have acezund under said Mortgage or Trust Deed have fully been paid,

“This Assignment shall be opecative oaly In che evenr of » dufla)| in the payment of principal and interesr secured by sald Mostgage or Trost Deed o2
‘Iq?‘ahc cvent of & breasch of any of the terms or conditions conmln.d in said Mortgage or Trust Deed or In the nete or notes mﬁé’mmhy or in this
Teoment.

Owaer hereby irrovacably suthorizes the Bank in lts own name wo coliec’ all 6f said rents, earnings, Income, lisnes and profin arising or accruing
at nny time hereaftez, and nl! how due of (7ac may hereafrer becomn (ue under each and every lense or agreement, welttenn or verbal, exisiing or to
berenfier exist, for sald prembes, 1o take mctunl possession of the said moal ess=ce and premites previously described, or of ary parc thereod, perionally
ar by agenf or mttorney, As for condition broken, nnd may, with or without “orcr, and with or without process of {nw, and without nn{ action on the
par: of the holder or holders of the indebtedaess secu by sald Trust Deed (r Y ortgage, coter upon, mke, and malaials possession of all or any part of
safd real cscate nad premises hercinabove described wgether with all do ., T0oks, records, popers, and accounrs telating thereto, and may exciude
the Ownacr whoun therefrom, and may hold, op B I the saic rep’ eatate nodd pramiscs hercinpbove described, and conduce the business
thereof, The Bank mny, 2t the expense of the mong-a’xed propecty, from time 1o i, 7 ase to be made ell necsssary or proper repairs, renewnly rvlplucc-
menes, usclul nlterntions, additions, betterments nnd improvemenes fo the sald real ©741r nd premises as mey seem judicions, and may insure nnd reinvire
the same, nnd may leate sald morigaged propcrtér in sur! _;arcel: and for such times aod 7 a -ach tcrms o3 may seem {ir, im:luri.!ng Jeases for cerms expiring
beyond the mucurlty of the indebtedness secured by said Truse Deed or Moreguge, snd nr, cracel apy lense or sub-lease for oy cuuse or oa uny ground
which would, cntltle the Ownaer 10 cance! the same, In every such case, the Bank shall hare the r{Fhl to manage had opercre the safd real csrure and
premises, and to carry on the business thereof ma the bank, In its sole dlscretlon, shall derm Lest, The Bank sball be eotltled te colicct and receive at
earaiagt, Teveny rents, and income of the property and say par thereof, After deducr’..g the cxpense of conducring the business thareof and of ul
mainicaance, repalrs, rencwnls, repla al 3 3 betierments, and improvementy aund olf paymenes which may be mode for mxes, nsiess.
menn, insurance, and prior to proper charges on the sald real estate snd premises, or any parct che eof, (nrinding the Juse and ressonable compeneation for
the services of the Bank and of the Banks nttorneyy, agents, clerks, servants, snd othery émploye 1 bl; tne Bank in connection with the operation, manage-
ment, and control of the mortanged propecty and che conduct of the business thercol, and sach firther sums as may be suflicient o indemnify the Rank
lﬁa.ins! any Hability, Jows, pr damoge on account of aoy matter oc thing done in faith Jn pursumr ce =F the rights and powers of the Bank hereunser,
the Bank shall apply any and all moneys atising us afdresaid (o the payment of the following ltems iu rach drder as the Bank deems be:

(1) Jntcrest oo the principol and overdue intcrest on the note or noeet gecured by said Trusc Deed Lo Moitrage, ot the rate therein provided; (2) in-
terett acerued nnd unpnlg on the said note or noter; (3} 1he principal of uia note or notey from tme to rl.ae '-malning ocusstanding nncrummm:' (4) any

od all other ctmrges secured by or creaced uader the sald Trse Dees or Mortgage above referred ro; and (7, Gz balance, if any, to the Owner, O=wner

llxcnby satifies mil that the Bank may do by virue of this [
ly or In wrlting, modlf, (u: render or renew any of such leases,

Dwaoer, for ieself, s successors and assigns, covenants and agrees char Iz will oo, orall
or diminish the obligadons of the | E Jer, or rel any one or more cenants from their fespective ob.l toag uader fuch lense, without pre-
vious written conseat of the Bank, Owner further covenants and ngrees that it will not amwign or piedge said reno or or'lior from any of the tcnana or
reof, without written consent of the Banl. Any violation of this ovenne shall conscirute s defanlr

lessces rent tals In advance of the due date thercof,
under l‘l‘;gymo::s:;l:“o: “Trusy ?)ud. wad i:: :ur.ll;ecven:, the wwhole amouat of the principal then remaining unpaid shall im) se-dipr :iy become due and e,

Any failure or omission to this Assig: for apy period of lime shall not impalr the force and effect cherear or prrodice the o ts of the
Bank, im shall the Beak be required under this Agresmant 1o exercise or enforce any of the right herein granted to it a1l Ahe. asaiers hereln!hd:llhined

being sricsly discredonary wilth the
These covenants shall continoe in full force and effece uatll the subfect indebrodaess 4 in full.
August 1 ya 19 86
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Made and executed in Oak Brook, Illincis on

/"’—_—‘
i!éTHIS DOCUMENT WAS PREPARED BY /%6030}(1//. W“

LLLIAaM E. NAVALIO, 2021 Spring GREGO G{ TRERES

Rd., Oak Brook, IL 60521 (AJ,EQ(& CAFE oira

ANDREA C. FRERES ‘

12609 1 “yoozg yORRT2E

EDNEVE VANOQ

STATE OF ILLINOIS:,
COUNTY OF _ Dy § LR

1, undersigned a Noatary lfnbfic in and for said County, in the State

aforesaid, DO HEREBY CERTIFY that WBELWBE%WF personally

known to me to be the same personS . whose name 5_2T€ _ sybscribed to the foregoing instrument, appeared

befbre me this day in person, and acknowledged that _they. signed, sealed and delivered the szid instrument as

theil_'_%"_'_:__‘_:' £r£¢ nud voluatary sct, for the usea and purposes therein set forth.

- TGIVE ﬁ{uhder @y Hand and official seal ¢his . 15t day of __August 19_86
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