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Lo saa
o C) . This Indenture, made this 18T  dayof AUGUST 19 86 perween 86342270

GARY W. FESTER AND RATHRYN B. FESTER, HUSBAND AND WIFE . . Mortgagor, and
CENTRALFED MORTGAGE COMPANY , A CORPORATION, 178 SUCCESSORS AND ORXSSIGNS
a corporation organized and existing under the laws of THE STATE OF CALLF ORNH.\

Mortgagee, ,

Q‘ Witnesseth: That whereas the Mortgagor is justly indebted to the Morigagee, as is evidenced by a certain promissory note bearing even
date herewith, in the principal sum of : -

M FIFTY SIX THOTSAND FIVE HUNDRED AND ®O/100-— Dollars ($ 56, 500.00
payable with interest avape rate of  NINE & ONE HALF o , o L
per centim { 9.505 ) %! per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its office in

3860 CALLE FOXTUIADA-P.0O. BOX 23535, SAN DIEGO, CA 92123 _ e
at such other place as the hoider may designate in writing, and delivered; the said principal and interest being payable in'monthly instaliments of
FOUR HUNDRED SEVEN1Y FIVE AND 8/100~-~~ _ Dollars ($ 475.08

on  OCTOBER 1 , 1986, #nd a like sum on the first day of each and every month thereafter unti) the note is fully paid,
except that the final payment of principa! and intsiecs, if not sponer paid, shall be due and payable on the ﬁs;dgy of SEPTEMBER .
20 16 M
¥l
Now, Therefore, the said Morigagor, for the better securing of the payment of the said principal sum of money aruli’-ﬁne'ml and the performarnice
of the covenants and agreements herein contained, does by ihese jresents Mortgage and Warrant unto the Morigagee, its successors or assigns;
the following described Real Estate situate, ying, and being ir the county of  COOK and the State of Hlinois, to wit;

LOT 442 IN PARKWOOD UNIT NUMBER 5, BFING A SUBDIVISION OF PART OF THE

NORTHEAST 1/4 OF SECTION 18, TOWNSRIDR Al NORTH, RANGE 9, EAST OF THE .

THIRD PRINCIPAL MERIDIAN, ACCORDING TC wiR PLAT OF SUBDIVISION RECORDED

MAY 13, 1974 AS DOCUMENT NUMBER 22715297, 4N THE CITY OF ELGIN, IN COOK -
COUNTY, ILLINOIS.

DEPT-01 RECORDING - = 413,95

TH446  TRAN 0129 0B/6B/84 10:18:00

20595 § D H—BL~ZGBDT
a¥ COUNYY RECORDER -

-  06-18-216-021 VOLUME 60
_ COMMONLY KNOWN AS:
1102 SEBRING DRIVE-
ELGIN, ILLINOIS 60120

F i '
g et
E a 00 MAIL &J
u" ,f‘:’
L
. . ‘ : ?;,‘i'",_‘ :
Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof, ;frrft;\ '
£l il

and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, fight, water, or, power, and all plumbing and &
other fixtures in, or that.may be placed.in, any building now or hereafter standing on said land, and also al) the estate, right, 1itle, and interest -

of the said Mortgagor in and to said premises. ‘ o

5

This form Ia used in connecticn with- morigages insursd under the one- 1o four-family programs of the Natlonal Housing Act which raguira
a One-Tlme Mortgage Insurance Premium psyment (including sections 203(b} and (1)) In accordance with the regulations for those programa.
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of loss if ript made prowiptly by Mortgagor, and each insurance
company concerned is hereby authorized and directed to make pay-
ment for such loss directly to the Mortgagee insiead of to the
Mortgagor and the Mortgagee jointly, and the insurance proceeds,
or any part thercof, may be applied by the Mortpagee at its option
either to the reduction of the indebledness hereby secured or 1o the
restoration or repair of the property damaged. In event of fore-
closure of this morigage or other transfer of title 10 the morigaged
property in extinguishment of the indebtedness secured hzreby, all
right, titie and interest of the Morigagor in and lo any insurance
policies then in force shall pass to the purchaser or graniee.

That if the premises, or any part thereof, be condemned under
any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, to
the extent of the full amount of indebtedness upon this Mortgage,
and the Note secursi tizreby remaining unpaid, are hereby assigned
by the Mortgagor 1o tiie-Mortgagee and shall be paid forthwith 1o
the Morigagee to be applici! by it on account of the indebtedness
secured hereby, whether due.or noi.

‘The Mortgagor Further Agiecs thal should this mortgage and
the note secured hereby not be eligib's for insurance under the
National Housing Act, within
from the date hereof (written statemcnt of any officer of the
Department of Housing and Urban Developmeni-or authorized
agent of the Secretary of Housing and Urbar/Development dated
subsequent 1o the days’
time from the date of this morigage, deciiniﬁgom inspro.said note
and this mortgage being deemed conelusive prool of 2z
ineligibility), the Mortgagee or the halder of the note may.alits
option, declare all sums secured hereby immediately due anu
payable. Notwithstanding the foregoing, this oplion may not be
exercised by the Mortgagee whea the ineligibility for insurance
under the Nationa! Housing Act is due to the Mortgagee’s failure
10 remit the mortgage. insurance premium to the Department of
Housing and Urban Development,

days

In the Event of defaull in making any monthiy payment pro-
vided for herein and in the nole secured hereby for a period of
thirty (30 days after the due date thereof, or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest thercon, shall, at the election of the Mortgagee, without
notice, become immediately due and payable.

And In The Event that the whole of said debt is declared to be
due, the Morigagee shall have the right immediately to foreclose
this morigage, and upon the filing of any bill for that purpose, the
court in which such bill is filed may a. any time thereafter, either
before or after sale, and without notice to the said Mortgagor, or
any party ¢laiming under said Mortgagor, and without regard 1o
the solvency or insolvency of the person or persons kiable for the
payment of the indebledness secured hereby, at the time of such
applications for appointment of a receiver, or for an order {0 place
Mortgagee in possession of the premises and without regard to the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as a homestead, eater
an order placing the Morigagee in pussession of the premises, or
appoint a receiver for the benefit of the Mortgagee with power to
collect the rents, issues, and profits of the said premises during the
nendency of such foreclosure suit and, in case of sale and a defi-
ciency, during the full statutory period of redemption, and such
rents, issues, and profils when collected may be applied toward the
payment of the indebtedness, costs, taxes, insurance, and other

LY T R L & ) '
items necessary for the protection and preservation of the property.
Whenever the said Mortgagee shafl be placed in possession of
the above described premises under an order of a court in which
an action is pending to foreclose this mortgage or a subsequent
morlgage, the said Mortgagee, in its discretion, may: keep The
said premises in good repair; pay such current or back taxes and
assessments as may be due on the said premises; pay for ahd
maintain such insurance in such amounis as shall have beeén re-
quired by the Morigagee; lease the said premises 1o the Mt'm
gagor or others upon such terms and conditions, either within
or beyond any period of redemplion, as are approved by the.-
court; collect and receive the rents, issues, and profits for the:.
use of the premises hereinabove described; and employ other
rersons and expend itself such amounts as are reasonably -
necessary (o carry cut the provisions of this paragraph.

An in Case of Foreclosure of this mortgage by said Mort-
gagee in any court of law of equity, a reasonable sum shall be
allowed for the solicitor's feus, and stenographers’ fees of the
complainant in such proceeding, and also for all cutlays for
documentary evidence and the cost of a complete absiract of
title Tor the purpose of such foreclosure; and in case of any
other suit, or legal proceeding, wherein the Mortgagee shall be
made a party thereto by reason ef this mortgage, its cosis and
expenses, and the reasonable fees and charges of the attorneys
or solicitors of the Mongagee, so made parties, for services in
such suit or proceedings, shall be a further lien and charge upon
the said premises under this morigage, and all such expenses
shal) become so much additional indebtedness secured hereby
and be allowed in any decree foreclosing-this morigage.

And There Shal} be Included in any-decree-Toreclosing this
mortgage and be paid out of the proceeds of any sale made in
pursuance of any such decree: (1) Allthe cosis of such suit or
suits, advertising, sale, and conveyaricézincluding aitorneys,
solicitors', and stenographers' fees, Dutinys {or documentary
geicice and cost of said abstract amd ckainination of title; {2)
all the wnpneys advanced by the Morigagee, i#-aiiy; for the pur-
pose autaerized in the morigage with interest on such’advances
at the rale se’~erth in the note secured hereby, ffom the time
such advances arc_made; (3) all the accrued interest remaining
unpaid on the ipdebtedness hereby secured: and (d) all the said
principal money femaining unpaid. The overplus of the procceds of
the sale, if any, shali thza_be paid to the Mortgegor.

If the Mortgagor shal, par-said note at the time and in the
manngr aforesaid and shali atde by, comply with, and duly per
form all the covenants and agrecments herein, then this con
veyance shall be null and void und v'uiigagee will, within thirty
{30y days after writlen demand theréfe: hy Morlgagor, execute a
release or satisfactien of this mortgage; a:wi, Mortgagor hereby -
waives the benefits of all statutes or lawz.which require the
earlier execution or delivery of such release:-ni’ satisfaction by,
Morigagee.

It is Expressiy Agreed that no extension of the time for pay-
ment of the debt hereby secured given by the Morigagee to any’
successor in interest of the Mortgagor shall operate 1o release, in
any manner, the original liability of the Morigagor.

The Covenants Herein Contained shall bind, and the benefits and

advantages shall inure, to the respective heirs, executors, ad-

ministrators, successors, and assigns of the parties hereta, Wherever

used, the singular number shall include the plural, the pluralthe .
singular, and the masculine gender shall include the feminine.
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