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ASSIGNMENT OF RENTS AND
LESSOR'S INTEREST IN LEASES

THIS ASSIGNMENT is made as of this [®day of August, 1986,
by LASALLE NATIONAL BANK as Trustee under Trusk Agreement dated
February 3, 1986, and known as Trust N¥o., 111234 ("Assignor"}, to
SEAWAY NATIONAL BANK OF CHICAGQO, a Natlonal Banking Assoclation

("Assignee").

WITHNESGSETH .

Assignor, for good and valuable conslideration, the receipt
and sufficiency of which are hereby acknowledged, hereby grants,
transfers, sets over and assigns to Assignee, the entire lessor's
interest in and to any and all leases and subleases (including
all extensions and renewals thereof) now or hereafter existing
{the ".Leases"), and any and all rents, issues, income and
profits, «f and from the certain real estate legally described in
Exhibit “d» attached heretoa and made a part hereof, and all
buildings, structures, and imprevements now or  hereafter
construckted fhareon (the "Premises").

THIS ASSIGNMENT OF RENTS IS GIVEN TO SECURE:

al) - paymént by the Asgignor of the indebtedness evidenced
by, and obrmarvance and performance by the Assignor of
each and’ all covenants, terms, conditions and
agreements <ontained in, a certain Instalment Nolte of
even date herewith (the "Note") in the principal sum
of ONE HUNDRED. I'WENTY FIVE THOUSAND FIVE HUNDRED
NO/100 ($125,500.00) DOLLARS made hy the Assignor to
the order of and’ lelivered to Assignee simultaneously
with the execulion jand delivery of this Assignment;
and

b) Observance and performance by Assignor of Lhe
covenants, terms, conditions and agreements contained
in this Assignment, the Trast Deed {(the "Mortgage") of
aven date herewilth made® by the Assignor Lo the
Assignee and creating a first-mortgage lien on the
Premises, and the other Loan locuments as defined and
dascribed in the Mortgage arnd Installment Note
thereinafter referred to as the "Loan Documenks"),

AND ASSIGNCR HERERY COVENANDTS, AGREES “LNL REPRESENIS AS
FOLLOWS

1. Representations of Assignor, Asslgnor rencesents to
2ssignee that: !

al This Assignment, as execute by Asslignor, coOstitutes

the legal and binding obligation of Assignor,

enforceable in accordance with its terms and

provisions;

b) Assignor nas nobt heretofore made any other assignment
of ikts enbtire or any part of i1ts interest in and to
any or all of the Leases, or any or all of the rents,
issues, income or profits assigned hereunder or
antered into any agreement Lo subordinate any of Lhe
Leases, or Assignor's right to receive any of the
rents, iggues, income or profits assigned hereunder;
and

<) Assignor has not heretofore executed any instrument or
performed any act which may or might prevent Assignee
from operating under any of the terms and provisions
herecot or which would limit Agslgnee in  such
operatlon,
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2. Covenants of Assignor, Asslignor covenants and agreas
that so long as thia Assignment shall be in effect:

a) Assignor shall observe and perform all of the
covanants, tarms, conditions and agreemaents
contained in the Leases to be observed or performed
by the lessor thereunder, and shall not do or suffeaer
to be done anything to impalr the security thereof,
or withoub Lhe express written consent of pssignee,
(i) release the liability of any tenant, occupant or
operator thereunder, or (il) permit any tenant,
cccupant or operator Gthereunder to withhold the
payment of rent or to make monelary advances and
off-set the same against future rventals, or (iii)
permit any tenant, ogccupant or operator thereunder
to claim a total or partial evictien, or {(iv) permit
any tenanbk, occupant or operater thereunder to
terminate or cancel any Lease except in the normal
course of business; or (v) aeanter into any oral
leases with respect to all or any portion of
Premises;

b9 Asglgnor shall not collect any of Lhe rents, issues,
income or preofits assigned hereunder more than
ehirty (30) days in advance of the time when the
sain@ shall become due, except Efor sgecurity or
similar deposits ln the normal course of business;

al Assignou-shall not make any other assignment of lts
entire’ or any part of its interest in or to any or
all Leasrs), ox any or all xrents, issues, income or
profits assigned hereunder without the prior written
consent ol Awsignee;

a) Assignor shall not alter, modify or changs the terms
and provisions..of any Lease or give any consent
(including, but het limited to, any consent to any
assignment of, or( subletting under, any Leasa) or
approval, required sr npermitted by such terms and
provisions or cancel ‘¢t terminate any Lease without
the prior written conseri of Assignee, which content
or approval shall be promptly delivered to Assignor
iE such altaeration, rodification, change,
assignment, subletting, carcszllation or termination
is acceptable to Assignee, ipr- Assignee's sole and
absolute dilacretlion;

&) Agsignor shall not aceept a surrarder of any Lease,
or conveyY or transfer, or suffer \or permik a
conveyance or transfer, of the prenises demised
under any Lease or of any interest in iny Leases so
ag to eflfect, directly or indirectly, prcuimately or
remotely, a merger of the estate and rights-of, or a
termination or diminution of the obligationsy of, any
tenant, occupant or operator thereunder;

£) Assignor shall not alter, modify or change the terms
of any guaranty of an Lease, or cancel or kerminate
any such guaranty or do or suffer to be done
anything which would terminate any such guaranty as
a matter of law without the prior writter consent of
Assignea;

g) Assignor shall not walve or excuee the obligation to
pay renk under any Leassr;

h Asgignor shall enforce Lthe Leases and all rights and
remadies of the lessor thereunder in case of default
theraunder by any tenant, occupant or operator;
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Agsignor shall, at lts sole cost and expense, appear
in and defend any and all actions and proceedings
arising under, relating to or in any manner
connacted with any Lease or the obligations, dutles
or liabkilities of the 1lessor or any tenant or
guanrantor thereundear, and shall pay all costs and
oxpensas of Assignee, ineluding reasonable
nttorneys' fees, Iln any such action or proaceeding in
which Assignee may appear;

Asslgnor shall glve prompt notice to Asslgnee of any
notlice of any default on the part of the lessor with
respect Lo any Lease recelved from any tenant,
occupant orv operabtion or guarantor theresunder; and

Assignor shall enforcae the obsarvance and
performance of each and every covanant, term,
condition and agreement contained in each and every
Lease tc be observed and performed by the tenant,
cccupant or operatbtor thereunder,

3% Rights Prior to Default. Sc long aa Asaignor 1s not
in defaudid hereunder, Assignor shall have the right Lo collect at
the time, 'Bot not mora Lthan (30) days in advance, of the date
provided £f£ot Lhe payment thereof, all renks, issues, income and
profits assigacsd hereunder (other than scecurity or similar
deposits}), anu bkeo-retain, use and enijoy the same. Ausignaee shall
"have the right to motlfy the tenant, occupant or operator under
the Leases of the exiatence of this aAssignment at any time,

4. Events ol Default, Bach of the following shall
constitute an event of Aefault for purposes of this Asslgnment:

a) Pailure of Assignor to pay when due any installment
of principal an interest or any additional
indebtadness, as aefined in the Note and Mortgage,

Failure of Assignoy to promptly perform any other
condltion, covenany, ~term, agreement or provision
required to be periccied or observe by BAssignor
under this Assignment, th= Note, cthe Mortgage or any
other Documents provided, however, Lthat unless and
until the continued operat.on and safety of the
Premises, or Lhe pviority, valldity ot
enforceablility of the llen created by this
Assignment, the Mortgage or Nots or any obher Loan
Document or the valude ol the Prenises is immediately
threatenad or Jeopardized, Assignsr shall have a
period not te excead thirty (30) dayz after wrilkbten
notice of any such failure of perfornance to cure
the same,

The existence of any material inaccuracy or untruth
in any representation, cavenant or warranty
contained in this Assignment, the Mortgage or any
other Loan Document, orr of any gtatement or
certification as to facts delivered to Assignee.

d) The existence of an "Event of Dafault" (as that term
igs defined in any of the Loan Documents).

5. Rights and Remedies Upon Default. At any time upon or
following the occurrence of any one or more events of default
under the provisions of paragraph 4 of this Assignment, Assignea
may, at its option and without any obligation to do so, without
in any way waiving such event or events of default, without
notice or demand on Assgignor, without regard to the adequacy of
the security Ffor the obligations secured@ hereby, without
releasing BAssignor or any guarantor of the Note from any
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proceeding;
a) Declare the unpaid ‘balance of the principal sum of
the Note, additional Indebtedness together with all
accrued and unpaid interest thereon, Llmmediately due

and pavable;

b) Enter upon and take possession £o the Premises,
either in person or hy agent or by a recelver
appointed by a court, and have, hold, manage, leasge
and operation tlie same on such terms and for such
period of time as Assignee may deem necessary or
proper, with £full power to make from time to Ltima
all alterations, renovabtions, repalrs or
replacements thereto or thereof as may seem proper
to Assignee, to make, enforea, modify and accept the
surrender of leases, to obtain and eviect tenants, to
fix or modify rents, and to do any other act which
Assignee deems necessary or proper;

i Either with or without taking possession of the
Premises, demand, sue for, sattle, compromisge,
colleck, and give acquittances for all rents,

- igaues, lncome and profits of and from the Premises
and pursde all remedies for enforcement of the
Laases and all the lessor's righteg thereln and
tnoreunder, provided that, for such purpose, this
agaianment shall constltute an authorization and
dirertion to the tenants, occupants, and operators
undaer the Leases to Assignee, without proof of
default bhereunder, upon racelpt from Assignee of
written-potice to Lhereafter pay all such raents and
other amaipts to Asslgnee and to comply with any
notice or( demand by Assignee Ffor observance or
performance of any of the covenantd, terms,
conditions and xyreements contalned in the Leases to
be observed or| performed by the tenants, occupants
and operators cvhareunder, and provided, further,
that Agssignor will &acilitate in all reasonable ways
assignee’'s collectior~of such renkts, lssues, income
and profits, and upon request will execute writtan
notices to the terants under the Leascs to
thercafter pay all sucii rents and other amounts to
Assignee; and

d) Make any payment or do any(ast required heraln of
Assignor in such manner and to suach text as Assignee
may deem necessary, and any’ anount so paid by
Assignee shall become immediately “ue and payable by
Asgignor with interest thereon until pald at an
annudal rate (the “Default Rate"} which is, the
"Default iatereat Rate" Lhen in eifelr. under the
Note and shall be asecured by this Assigarant.

6. Applicaktien of Proceeds, All sums colllcoted and
received by Assignee out of the rents, issues, income ana profits
of the Premises Following the occurrence of any one or more
events of default under Lhe provisions of pargraph 4 of Ekhis
Agssignment shall be applied as follows:

a) First, Lo reimbursement of Assignee for and of all
reascnable expenses of: taking and retaining
possession of the Premises; managing the Premises
and callecting the rents, lssues, income and profits
thereof, inecluding without limitation, salavies,
fees and wages of a managing agent and such cther
employees as Assignee may deem necessary and proper,
and reasonable attorney's feaes; opearating and
malntaining the Premises, ineluding without
limitation, taxes, charges, c¢laims, assessments,
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water renkts, sewer rents, liens, and premiums
for any insurance provided in the Mortgage; the cost
of all alterations, renovations, repairs or
replucements of or to the Premises whlch Assignee
may deem necessary and proper, with interest thereon
at the Default Rate;

b) Second, to reimbursement of pssignes Lor and of all
reasonable sums expended by AhAssignee pursuant to
paragraph 5(d) here¢fl to make any payment or do any
act reguired hereln of BAssignor, together with
interest thereon at the Default Rate;

c) Third, to reimburaement of Assignee for and of all
other reasconable sums with respect to which hassignee
is Indemnified pursuant to paragraph 7 hereof,
together with interést thereon at the Default Rate;

daj FPourth, to reimbursement of Assignee for and of all
other raasonable sgums expaended or advanced by
Assignee pursuant to khe terms and provisions of or
constituting additional indebtedness under any of
the Loan Documents, with lnterest Lhoreon at the
Default Rate;

e) fifth, to the payment of all accrued and unpaid
‘neerest on the princlpal sum of the Note and on
Adduvional Indebtedness;

£} Sixth, Lo paymeht of the wunpaid balance of
Addicicnal Tndebtedness and the principal sum of the
Nokte; and

g) Seventh, anv_ _balance remalning to Assignor, its
succeassors ard assigns,

7. Limitation of Agoignee's Liablllty. Asslgnee shall
not be liable for any loss susialned by Assignor resulting from
Agalgnee's failure to let the Pramises [ollowing the occurrencs
of any one or more events of default under the provisions hereol
or [Crom any obther act or omissica of Asslignees in raeasonable
managing, operating or maintaining/-Che Premises following the
cccurrence of any one or more events, of default under the
provisions hereof. assignee shall no% ba obligated to oserve,
perform or discharge, nor does ~Assignes, hereby undertake to
obgserve, perform or discharges any covenunce, .term, condition or
agreament conbtalned In any Lease to he observad or performaed by
the lessor thereander, or any obligation, daty or liabllity of
Assignor under or by reason of this nhssignwment, and Asslignor
shall and does hereby agree to indemnify Assigrnesa for, and to
hold Assignee harmless of and Lrom, any and all "lieghility, loss
or damage which Assignee may or nmight incur under/ sy Lease of
under or by reason of his Assignment and of and fron ~ny and all
¢laims and demands whatsoever which may be asserbed- agalnst
Assignee by reason of any alleged obligation or undertaking on
~its part to observe or perform any of the covenants, terms,
conditions and agreements c¢ontalned In any Lease; provided,
howaver, that Assignor's obligation pursuant to this paragraph 7
shall not extend to any occurrence or matter in which Assignes
has been gullty of willful misconduct or gross negligence.
Should Asgignee incur any such liabhility, loss or damage under
any Lease or under or by reason ol this Asalgnment, or in the
daefense of any sguch claim or demand, the amount thereof,
including costs, expenses and reasonable attorney's fees, shall
become immediately due and payable by Assignor with interest
thereon at the Default rAte and shall be secured by this
Assignment. This Assignment shall not operate to place
raupongibility for the care, control, managemeant or repalr of the
Premises or for the carrying out of any of the covenants, terms,
conditions and agreements contained in any Lease upon Assignee,
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any waste committed upon the Premises by any tenant, occupant or
other party, or for any dangercus or defective condition of the
Premises, or for any negligence In the management, upkeaep, repair
or control of the Premises rasulting in loss or injury or death
to any tenankt, occupant, licensee, employee or stranger.

8. Non-Waiver. Nothing contained in this Assignment and
no act done or omitted to be done by Assignee pursuant to the
rights and powers granted to it hereunder shall be deemed ko be a
walver by Assignee of its rights and remedies under the Note, the
Mortgage or any of the Loan Documents; this Asslignment is made an

-accepted without prejudice te any of the rights and remedies of
Assignee under the terms and provisions of such instruments; and
Assignee may exercise any of its rights and remedies under the
terms and provisions of such instruments either prior to,
simultaneously with or subsequent to any action taken by it
hersunder. hssignee may take or release any other security Eor
the performance of the obligationa secured hereby, may release
any .rarty primarily or secondarily liable therefore, and may.
apply ‘any other security held by it for the satisfaction of the
obligalions secured hereby without prejudice to any of its rights
and poweis hereunder,

9, carther Agsurances. Asslgnor shall execute or cause to
bu oexacuted guch addltional instroments (including, but not
limited to, c¢ederal ov specific assignments of such Leases as
Assignee may designate) and sghall do or cause to be done such
further acts, a=z  "gsignee may reasonably reqguest, in order tLc
permit Assignee to zarfect, protect, pregerve and maintaln the
assignment made to Zss.ignee by this Assigament,

10. Severabilit:e, The invalidity or unenforceabllity of
any particular provigicn /ol this Assignment shall not affect the
other provisions, and thia Assignment shall be construed in all
respects as 1f such 1nvalid or unenforceable provision had not
been contained herein.

ll. Benefit. This Assignment is binding upon Assignor,
its successgors and assigns, and knz rights, powers and remedies
cf Assignee under this Assignment /siall inure to the benefit of
Assignee and its successors and assians,

12, WYWrieten Modifications. This Mssignment shal not be
amended, modified or supplemented withoUl -the written agreement
of Assignor and Assignee at the time . of such amendment,
modification or supplement.

13, Duration., ‘This Assignment shall become null and void
at such time as Assignor shall have pald the principal sum of the
note, together with all interest thereon, 'and. Additional
Indebtedness and all interest thereon and shall have fully paid
and performed all of the other obligaticns secured Keiaby and by
khe Loan Documents,

14, Governing Law, This Asslgnment shall be governed by
and c?nstrued in accordance with the laws of the State of
Illinoig.

15. <Trustse Exculpation. This Assignment is executed by
the Trustee, not personally but solaly as Trustee as aforesaid,
in the exercise of the powar and authority conferred upon and
vested in such Trustee, and Lt is expressly understoed and agreed
that nothing in this Assignment shall be construed as creating
any liability on such Trustea to personally perform any express
or lwplied covenant, condition or obligation under this
Assignment, all such liability, if any, being expressly waived by
every persen or entity now ov hereafter claiming any right, title
or interest under this Asslgnment. Notwithstanding the
foregoing, the Assignee shall not be precluded From: (a)
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attributable to the Premises; (b) recovering any tenant security
deposits, advance or pre-paid rents, earnest money deposits or
proceeds due and payable under the terms of any contract; (¢)
pursuing any remedy and any security provided under any of the
Loan Documents; and (d) enforcing the personal liahility of any
cf the individuals who have guaranteed the payment of the Note,

IN WITNESS WHEREOF, Bpassignor has executed and dellvered
this Assignment as of the day and year first above written.

LI AEAR 1 personally

BY: ) Jomas A. Qlark
{ITS) YICE PRSHINND

- s
A 2 7 L_;,Ze,.é?;(/f-"\
ATTEST W‘Mnug Slimm Welter

AEBITART SURRT ARY

This instrument was prepared
and should be returned to:
Demel:rius E. Carney, Esqg,
Carney & Brothers, Ltd,.

649 W. Washington

Suite 630

Chicago, Illinois
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STATE OF ILLINOIS ) DAL _4.1’: ILLINOLS
) ss, SECURD

COUNTY OF COOK ) 965 UG -8 PM 2 37 BE343453

I, the undersigned, a Notary Public in and for the County,
and State aforesald, DO HEREBY CERTIFY that the above named
Assistant Vice president and assistant Secretary of the LASALLE
NATIONMAL BANK, personally known Lo me to be Lhe szame persons
whosae names are subscribed to the foregoing instrument, appeared
before me this day in person, and acknowledged thalt they signed
and dAelivered the sanid inastrument as the free and wvoluntary act
of said Bank for the uses and purposes therein set forth:; and the
sald Assistant Secretary then and there acknowledged that said

ssistant Secretary, as custodian o6f the corporate seal of said
Bank, caused the corporate seal of said Bank to be alfixed to
said insbtrument as said Assistant Scecretary's own firee and
voluntad<y act and as the free and voluntary act of saild Bank for
the uses aAnd purpcoses Ltherein sebk forth,

GIVEN under my hand and WNotarial Seal this *? duy of jflf? e sl

1986,
§ég; il {Seal)
NO PUBLIC oy &, Saathoff -

My Commission expires:

Ll[‘—c‘)a ~ f?t:.
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BXBIBIT “A™

LOT 1 AND 2 IN BLACK 2 IN THE SUBDIVISION OF THAT PART OF LOI 1
OF THE ASSESSORS DIVISION OF THE WEST 1/2 OF THE NORTH WEST 1/4
OF SECTION 22, TOWNSHIP 37 NORTH, RANGE 14 BAST OF THE 'THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOILS,

Tax Numbers: 25-22~101~028-0000 -
25-22-101-029-0000 (/¥

Commonly. known as 11136 South Michigan Avenue, Chicago, Illinois.
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