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MORTGAGE

THIS MORTGAGE (“Seeurity Instrument®) is given on e e NG L cricnonaimormnnoniesimn,

19..86.... The mortgrgor is ....Rabar b B MeGrath,. Marniad. bo. Jdnda MAGFAL ..

- treenrentesrreeriansdestinesonresnassasrsssmenresssassensnnres O BUFFOWer'), This Security Instrumient is given (0w
. SMITH.FERGP AL SAVINGS . BANK. ..oy, Which is organized and existing
under the laws of . THEL AATTIEDR STATER,  OF. AMERTGA 100, and whose nddress 38 oo,
14767 South. Qloare. avanus,. - Midlethlan INnQia.B0448 ... icnmnnnnnssniossnn e (CLender™),
Borrower owes Lender the privcipal sum of ...I.".TJ‘TTX..S.I.K...T.Hﬂ.ugc‘w.g..JE'.I.VE...IW.HW?\ED..JZ\ND...NQ.!.JD.Q'.‘.:‘.‘.‘.‘.:‘. rerririndy
mmmmm s e e e s Iyolinrs (ULS, 8., 28220080, This debt Is evidenced by Borrower's note
dated the snme date as this Securitv-anstrument g‘Nutcl“). Efgicé\ provides for monthly puyments, with the full debt, if not
paicl enrlicr, due und payabie on ... -SSREEMRERT, L2816 i THS Securily Instrument
secures to Lender: (u) the repaymen’ of the debt evidenced by the Note, with interest, und all renewals, extensions and
modifications; (b) the payment of all otb2r sums, with Interest, advanced under puragraph 7 to protect the security. of this
Security Instrument; und (¢) the performuncé of Barrower's covenanis andd ugreements under this Seourity Instrument and
the Note. For this purpose, Borrower does Larcby morignge, grant und convey to Lender the following described property
10CRLEA IN +orn B QR s sessesisrere b imrs et eraa e D asesssrsesoesse s s senssessensnnesssorasasesnnenns GOUNLY, [Hinois:

Lot 3 in Panozzo's Subdivision of clie North 1/2 of that part of the Northwass
/4 of the Southwast |/4 of the Sou:hwest /4 (except the North 199-1/2 feou
of the said North 1/2) of Section 17, rtovnship 37 North, Range |13 Bast of

tha Thivd Principel Meridian, in Cool County, Illinois, lying North of the
South 132 feet of sald Northwest 1/4 of (Soiathwest |/4 of Southwest 1/4 of -
Southwest 1/4 aforesaid, in Cook County, [ilinois.

P.I.N. 24—|7«-305—047Q\"\

[Sircot

Hlinois .. “p rty Address'™);
nois TP ("“Property ress'y

‘which has the nddress of Eo?'ﬁ&%“?h‘?ﬁf‘??‘!, ¢hi¢ﬁ&°ﬁﬂ&¢ ....... ‘e
y

TOOETHER WITH nll the improvements now or hereafter crected on the property, and all easements, rights,
appurtenanees, rents, royalties, mineral, ol and gas rights and profits, water righls and stock and all fixtures now or
herenfier o part of the property. All repincements nnd ndditions shall also be covered by this Security Instrument. Al of the
faregoing is referced to in this Security Instrument as the M Property.' i

BORROWER COVENANTS that Borrower is lawfully seised of the estnte hereby conveyed und has the right o
mortgnge, grant and convey the Property and that the Properly is unencumbered, except for encumbrances of record,
Borrower warrants und will defend generally the title to the Property ngninst all claims and demnnds, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non.uniform covenants with
limited varintions by jurisdiction to constitute o uniform securlty instrument covering real property.

ILLINOIS —<Singlo Family—FNMA/FHLMC UNIFOtM INSTRUMENT Form 3014 12/83
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If Lender required mortgage nsurance as a condition,of. moking the Joun secured by this Security Instrument,
Horrower shall pay the premiums requived to maintain the insurance in effect until such time as the requirement for the
insueance teratinates in aecordnnee with Borrower's and Lender's written agyeement or applicuble law,

8. Iuspection.  Lender or its agent may make reasonable entries upon and inspections of the Property, Lender
shall give Borrower notice at the time of or prior 10 an inspection specifying rensonable enuse for the Inspection.

9. Condemnation, The proceeds of nny award or clntm For damages, direct or consequential, in connection with
any condemnation or other taking of any purt of the Property, or for conveynnce in len of condemnution, are hereby
assigned und shall be poid to Lender.

In the event of o total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether ot nol then due, with any excess paid to Borrower. In the event of o partinf taking of the Property,
unless Borrower and Lender otherwise sgree in writing, the sums secured by this Security Instrument shall be reduced by
the mnount of the proceeds multiplied by 1he following fraction: (n} the totad nmount of the sums secured immediately
before the tnking, divided by {b) the fuir market valuc of the Property immaedintely before the tnking, Any bulunce shinll be
paid to Horrower. : )

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make nn nward orsettie o claim for damuges, Borrower fuils (o respond to Lender within JO days sfier the dute the notive is
glven, Lender = cuthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
10 the sums secured kv this Securlty Instrument, whether or not then due.

Unless Lendgerwnd Borrower otherwise ngree in writing, uny application of proceeds to principnl shull not extend or
postpone the due dnts ol the monthiy payments referred to in parageaphs 1 and 2 or change the amount of such payments,

10. Borrower .0t Released; Forbearunce By Lender Not o Walver,  Extension of the time for payment or
modification of nmortizndon of the sums sectived by this Security Instrument granted by Lender (0 nny successor in
interest of Borrower shall netl opurate to relense the lability of the original Borrower or Borrower's successors in interest.
Lender shall not be requirea to commence proceedings against bny successor in interest or refuse to extend time for
payment or otherwise modify amectication of the sums secured by this Security Instrument by reason of any demand mnde
by the original Borrower or Borrower's.successors in inlerest. Any forbearance by Lender in exereising any right or remaedy
shall not be n woiver of or preclude th exzrelse of nny right or remedy.

i1, Successnrs and Assigns Bovd; Joint and Several Liabllity; Co-signers,  The covennnts und agreements of

this Security Instrument shad) bind und benel< iz successors and ussigns of Lender und Borrower, subject to the provisions
of pacagraph 17. Borrower’s covennnts and tyreements shall be joint und several. Any Borrower wha co-signs thils Security
Instrument but does not execule the Note: {n) i c-signing this Security [nstrument anly to mortgage, gront and convey
that Dorrower's interest in the Property under tha 1arims of this Security Instrument; (b) 13 not personally obligated to pay
Ahe sums secured by this Security Instrument; ana 2y agrees thal Lender and any other Borrower may ngree te extend,
madify, forbenr or mutke any accommedations with vesard to the terms of this Security Instrument or the Note withowt
that Borrower's consent,
, 12, Loun Charges. If the toun secured by this Security Instrument is subject 1o a law which sels maximum lonn
charges, und that law is fnally interpreted so that the inweresy or other fonn charges collected ar to be collected in
connection wilh the loan exceed the permitted limits, then: (&) #ny such loun charge shall be reduced by the amount
necessnry 10 reduee the charge to the permitied limis and (0) aniieims already collected from Borrower which excecded
permitted limits will be refunded o Borrower, Lender may choose to make this refund by reducing the prineipnl owed
under tie Note or by making n direct pnyment to Borcower, [f n refunu réduces principal, the reduction will be treated ns
partinl prepayment without nny prepayment charge under the Note,

13. Legisiation Affecting Lender's Rights,  {F enuctment or explracan of applicable Jaws has the effect of
rendering any provision of the Note or this Security Instrument unenforeeable neccrrding loits terms, Lender, at its option,
may require immedinte payment in full of ull sums secured by this Seeurity Tavirrment und nmy invoke nny remedics
permitted by parngraph 19, If Lender exercises this option, Lender shnll take the steps specified in the second purugraph of
paragruph 17, : :

14, Notlces.  Any nolice 1o Borrower provided for in this Security Insirument sonii be given by delivering it or by
maifing it by first clnss mail unless applicable law requires use of another method, The noiice shall be directed to the
Property Address or nny other nddress Borrower designates by notice 1o Lender. Any notige to Lender shnll be given by
first clnss nuidl (o Lender's ucldress stated herein or any other nddress Lender designates by notice 1o Dorrower. Any naotice
provicded for in this Security Instrument shoall be deemed 1o have been given i Borrower or Lender whes given ayg provided
in this paragraph,

15. Governing Law; Sevorability, ‘This Security Instrument shald be governed by federnd v zad (he low of the
jurisdiction in which the Praoperty s localed. In the event thal any provision or clause of this Security Tastrument or the
Note conflicts with applicable law, such conflict shall not affect ather provisions of this Security Instrunieit or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securlty Instrument and the
Note are declured to be severnble,

16, Borrower's Copy. Borrewer shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or o Beneficial Interest in Borrower, I alf or any purt of the Property or any
interest in it is seld or trnnsferred (or il s beneficial interest in Borrower is sold or transferred and Borraower i3 not a naiural
person) withoul Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be cxergised by Lender if exercise is prohibited by
feclernl lnw as of the date of this Sceurity Instrument. .

If Lender exercises this option, Lender shall give Borrower notice of neceleration, The notice shall pravide a period
ol nod less than 30 doys from the date the notice is delivered ar mailed withis which Borrower must pay all sums secured by
this Sceurity Insteument, If Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Darrower,

18, Borrower's Right to Relnstate,  IT Borrower meets certain conditions, Borrower shall have the right 1o have
enfurcement of this Security Instrument discontinued at any time prior to the cardier oft (0) 3 days (or such other period us
upplicuble lnw muy specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Seeurity [nstrument; or (b) entry of & fudgment enforcing this Security Instrument, Those conditions are thut Berrower:
{n) pays Lender ull sums which then would be due under this Security Iustrument und the Note had no aceceleration
aecurred; (b) cures any defaull of any other covenants or ngreements; (¢) pays nll expenses incurredd in enforcing this
Security Instrument, including, but not limited to, rensonnble attorneys' fees; and (d) wkes such aetion vy Lender may
rensunisbly requice to gasure that the Jien of this Seeurlty Instrument, Lender's rights in the Property nncd Borrower’s
obligation to puy the sums secured by this Security Instrument shall continue unchunged, Upon reinstatement by
Borrower, this Security Instrument and the obligntions secured hereby shall remmnin fully effective s il no neceleration hud
occurred, However, this right to reinstate shall not apply in the cuse of acceleration under paragraphs 13 or 17.
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