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‘ (/O dnte herewith, in the nrinclpal sum of TWENTY THOUSAND ANR 00/ 160

, PROPERTY COMMONLY KNOWN AS:

e QISU‘I‘Q’@’I";“FTC‘IIARL“COPY

SIS KA

S'ﬂﬂ of ilinols 86343659 ' Mo"gage FHA Coss Ne.:

364 131-4630556

This Indenture, Mnde this 18T day of AUGUST 1986 |, between
SANDRA J. SHACKELFORD , DIVORCED & NOT SINCY REMARRIED AND AUSTIN E,
GARRELS AND GENEVIEVE L., GARRELS , HIS WIFME . ., Mortgagor, and

PRAPER AND KRAMER, INCORPORATED A
A corporation organized and existing under the laws of ILLINOIS
Mortanscc.

Witnesseth: That whereas the Morigagor is justly indebted to the Martgagea, as Iy evidenced by a cerloln promhmry note benrlng even
Doisrs 8 20,000,00 )

payuble with interest ot e e of  TEN AND 00000/100000
percentum {10, 000 Siper annuim on the unpild balnnee untl padd, sad made pryadle 1 the arder of the Morlunm nt ity
office in CHICAGO, LLLINQIS L or
atsuch other place as the holder muy tlwiynalu in writing, an dcliwruh the st privetped aac interent being pnyub}c In monibly innmllmcms of
ONE HUNDRED SEVENTY FLVE AND &0/100
Dollars ($ 175,60 )

on QCTOBER L1986, and wrike sum o the Tirst duy of eneh and every month thereafter wntit the note is Tully pald,
exeepl thyt the Tinnd payment of priveipal and InCresty i€ nat saoner paid, skl be due and payable on the Dirst day o SEPTEMBER
20 16

Now, therelore, the sald Mortgagor, for the better securing 2f <he payment of the said principal sum of money and Injerest and lhc pctror
mance of the covenants and agreementa hereln contained, does oy lhcsc presents Moxigage and Warrant unto the Mortgugse, [is successors
or assigns, the following described Renl Ealate situate, lylng, and being In the county of  COOK
and the State of [llinols, 10 wit:

SEEFE LEGAL RIDER ATYTACHED

DEFT-0L RECIRDING. . 314,85
TR4444  TRAN G537 0B/08/84 14/69:00 B

00 CRTH A D N B Y L
~ MAIL . SCOK COUNTY RECORDER

"l ¥ “
TAX IDENTIFICATION NUMBER: < 13 (p~ Q0S-COD%

Togetber with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, liues, and profits
thereof; and all appatatus and fixtures of every kind for the purpose of supplying or distributing heat, ight, water, or power, and alf plumb-
Ing and other fixtures in, or that may be placad in, any bullding now of heteafter slanding on sald fand, nnd wiso it the eslllc. right, title,
nnd Interest of the said Mortgagor in and (o sald premises,

To huve and (o hold the above-described premises, with the ap-  of this instrument; not Lo suffer any Hen of mechanles men of
purtenances and fixiures, unto he sald Mortgagee, Its successors  mnterlal men 1o atuch 1o snid premises; to pay to the Morignges, -
nng assigns, Torever, for the purposes and uses hereln set forth, us herelnafler provided, until snid note is fully pald, (1) o sum -
free from all rirhis and henelits undar and by virtue of the sufficlent (o pay o)l taxes and assessments on sald premlses, o
Homesterd Bre:nisilon Laws of the Sine of Hlinols, which sald any tax or nssesiment that may be levied by amhority of the
tights and benz.t the sald Mortgugor does hereby expressly State of Ulinois, or of the county, town, village, or clly in which
release and walve. the anh:' fhm;l is shiunte, upon the M!urmnuor on accounit of the

, awtiership thereol; (2) o sum sufflclens 1o keep all bubidings tha

And said Morigagar covenants and agrees: muy uf any time be on said premises, durlag the continuance of

sald indebtedness, insured for the benefir of the Mortgagee in
w'!;: 5:;‘;"2?02‘:35"’;’2‘;&::’ .':;'Jl'ﬁ ::"?a:‘g:.'; 1?:&.?: &:’m“ such forms of Inaurance, and in such amounts, as may be re-
value thereo, o of the securlty Intended 1o be effected by virtue Quired by the Morigages.

This form s used in connection with morigages insured under 1he one- 10 lour-family programs of the National Kausing Act which provide
for parodic Mortgage (nsurance Premium paymente.

8393391%9-‘—
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All insurance shall be carried in companies approved by the
Mortgugee and the policles and renewals thereol shall be held by
the Mortgngee and have attached thereto loss payable clauses in
favor of and In form acceptable to the Mortgagee. in event of
loss Mortgngor will give Immedinte notlce oy mail to the Mon-
gugee, who may make proof of loss If not made promptly by
Morlgagor, and each insurance company concerned s hereby
uuthorized and directed to make payment for such loss directly to
the Mortgngee Instend of (o the Morigagor and the Mortgngee
Jointly, and the insurance proceeds, or any part thereof, may be
applied by the Morigngee at its optlon either to the reduction of
the indebtedness hereby secured or {o the restoration or repair of
the property damaged, [n event of forecloure of this mortgnge
or other transfer of title to the mortgaged property In extinguish-
ment of the indebtedness 2cured hereby, all right, title and in-
terest of the Mortgage: in nnd to any insurance policies then in
force shull pass to i parchaser or grantee,

That If the premises, o/ any part thereof, be condemned under
any power ol eminent doristu, or neguired for n public use, the
dumages, proceeds, and the cancidsration for such aequisition, 1o
the extent of the full nmount or-indstadness upon this Mort-
guge, and the Note secured hereby rmvining unpaid, are hereby
assigned by the Mortgagor to the Mor. gagee and shall be paid
forthwlith to the Morigagee to be applied by b on account of the
indebtedness secured hereby, whether due wopat,

The Mortgagor further agrees that shodld. this ryarzage and
the note secured hereby not be, eliglble for insurange undzs the
National Housing Act within @ MONthS  days fron: e date
hereof) written stntement of any officer of the Departmeni of
Housing and Urban Development or authorized agent of the
Secrcluré of Housing nnd Urban Development dated subseiuen
to the © MOnths days' time from the date of Ihis morty.ge,
tleclining to Insure sald note and this mortgugs, being deemed
conclusive proof of such inellgibllity), the Mortgugee or the
holder af the note may, at lts option, declare all sums secured
hereby immedintely due and payable,

In the event of defnult in making any monthly pnyment pro-
vided for hereln and In the note secured hereby for a perlod of
thirty (30) cays nfter the due date thereof, or in cose of a breach
of any other cavenant or agreement herein stipulated, then the
whale of sald principal sum remaining unpaid together with ac.
crued interest thereon, shall, at the election of the Mortgngee,
without notice, become immediately due and payable.

And {u the event thut the whole of said debt Is declared (v be
tue, the Mortgnges shali have the right immediately to foreclose
this mortguge, and upon the filing of any bill for that purpese,
the court In which such bill Is filed may ot any time Lhereafter,
oither before or nfier sale, and without notlse to the aid Mort-
gagor, or any party claiming under sald Mortgngor, nnd without
regard to the solvency or insolvency of the person or persons
linble for the payment of the indebtedness secured) hereby, ut the
{ime of such applications for appointment of u recelver, or for
an order to place Mortgagee In possession of the premises, and
without regard to the value of said premises or whether the sume
shali then be occupled by the owner of the equity of redeniption,
as o homestead, enter an order placing the Mortgagee in posses-
sion of the premises, or appoint a receiver for the benefli of the
Mortgagse with power to collect the renis, issues, and profits of
the sald nremises during the pendency of such foreclosure sult
and, in vnse of sule and a deficiency, during the fult statutory
period of redemnption, and such renty, issues, and profits when
collected] may be applied toward the payment of the indebtedness,

v W/ 172 bt T J T 1~ rd

costs, taxes, insurance, and other items necessary for the protec.
tion and preservation of the property,

Whenever the sald Morigugee shall be placed in possession of
the above deseribed premises under an order of u court in which
an acthon s pending to foreclose this mortgage o 4 subsequen
mortgnge, the skl Mortgagee, In ity discretion, mry: keep the
safed premises in good repalr; pay such current or back tuxes nnd
ussessiments ns may be due on the suld premises; pay for and
malntain such Insurance In such umounts as shall lave been re-
quired by the Mortgagee; lease the sald premises to the Mort-
gogor ot others upon such terms and condiions, ether within or
beyond any perlod of redemption, as are npproved by the court;
collect and recelve the rents, issues, and profits for the use of the
premises hereinabove described; and employ other pessons md
cxpend liself such wmouits as are reasonably necessary (0 carry
out the provisions of this puragrnph,

And in case of forectosure of (his morigage by sull Morigngee
in nny court of faw or equity, u rensonnble sum shutl be allowed
for the solleltor's fees, und stenographers’ fees of the complain:
ont b sueh proceecing, and nlso Tor wll outloys for documentary
cvidence and the cost of w complete absteact of titke for the pur-
pose of such foreclosure; nnd in ense of uny other sull, or Tegal
proceeding, whereln the Mortgagee shall be mude o party thereto
by reason of this morignge, its costs and expenses, and he
reasonnble fees und charges ol the atlorneys or solleitors of the
Mortgagee, so made partles, for services in such suli or pro.
ceedings, shatl be u Yurther lien and chirge upon the soid
premises under this morigage, nnd nll such expaises shall become
so much ndditional Indebiedness secureel hereby and be sllowed
in any decree foreclosing this moriguge,

And there shull be Included in any decree Toreclosing 1his moe.
atae and be poic out of the proceeds of any sule made 0 pur. @
sbeaez-afl any such decree! (1) Al the costs of such sull or sufts, op)
advertloirg, sule, and conveyance, including nttorneys', sdllclwrs'u
and stenogeanhers* fees, outhnys for documentary evidence und ™
cost of sald absirnet and exwminntion of ile; (2) ol the moneys““
advanced by (e Mosgngee, If any, for the purposr authorized
the mortgage with mierest on such advances ut the rate set {uril'e
in the note secures heieby, from the tme such advances are
rmade; (3) ull the accruedanterest remaining uopaid on the in- CO
debtedness hereby secured; (@%all the sald principnl meney re- ‘
malielng vapnid. The overplus of the proceeds of sale, i uny,
shall then be pald to the Mortgar,or,

1T Mortgagor shall puy suld note 20 the time nnd In the manner
uforesald angt shall ablde by, comply whooand duly perform all
the covenants and agreements hereln, thea i conveyanee shall
be mull and void nnd Mortgugee will, within ity (30) days after
wrltien demund therelor by Mortgngor, execute u release or
sitlsfaction of this morigage, and Mortgagor hereby walves the
benefits of all statutes or laws which require the earlier exeeution
or dellvery of such relense or sutlsfaction by Morigagee.

It is expressly agreed that no extension of the tme for paymeny ¢
of the debl hereby secwred given by the Mortgiigee 1o aiy suce \
¢essor i interest of the Mortgegor shall operate (o release, in
any manner, the original lability of the Morigagor.

The covennnts lierein containgd shell bind, ond the beneflts
and advantages shall Inure, (o the cespectlve helrs, exeeutons, nd- -
ministralors, su¢eessors, und nssigns of the partles herewo, b
Whetever used, the stagubnr number shull Include the plural, the 1
plural the singulne, and the maseuline gender shall include the
feminine,

Pago 3ol 4
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UNDE 2-1 AND P2-F IN LOT 92 TOGETHER WITH ['TS UNDTVIDED PERCFHTAGY INTEREST
IN PHE COMMON ELEMENTS IN CHERRY CREER COMDOMINIIRM TTT AS DUELTREATED AN
DEFINED [N THE DECLARATION RECORDED A8 DOCUMENT NUMBER 895179907, iN THE
NORTHEAST (/4 OF SECTTION 20, TOWNSHIP 36 NOR'MI, RANGE 12, EAST OF THE THIRD
PRINCTPAL MERIDIAN, IN COOK COUNTY, ILLINOLS.

MORTGAGOR ALSD HEREBY GRANTS TO MORTGAGEE, TTS SUCCESSORS AND ABSLONS, AS
RIGUTS AMD EASEMENTS APPURTENANT TO THE ABOVE DESCRTBED REAL ESTATE, THE
RIGUTS AND EASEMENTS FOR THE BENEFTT OF SAID PROPERTY SET FORTH IN TUE
APOREMENTTONED DECLARATION Oi CONDOMINTUM,

THES MOKUGAGE IS SUBJECT 10 ALL RIGHDTS, EASEMENTS, RESTRICEIONS, CONDITTONS,
COVENANTS aNS- RESERVATIONS CONTAINED IN SALD DECLARATION THE SAME A5 THOUGH
THE PROVISIONG OF SAID DECTARATTON WERE RECITED AND STIPULATED AT LENGTH
HERELN,
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