. sftuate, fying, and being in the county of “and the State of

money and interest and the performanee 58 vhe covenants and agrecmants herein contiined, daes by tlmc presents
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. o : ' Morta&uor. and
Mnrgurcncn & Compouy, Ine., a corporution orgnulzcd and existing under the lnwa of the stute ot’ Ncw Jersey nnd
nutharlﬂ.d to do business In the state of llliuois, Mortsnucc. o . _.v, TR

it e
W\TNESSETH Thaut whcrum the Mongt\uur is justly lndebu.d lu thc Mortguguc, ag ls c\rldcnced hy n curtuln
prnm!smry note hearing even- clmc hcrewilh ‘in the prindpul sun of . . ‘

Fifty-&ix T'I::‘g t):«dgg c:t ,, and 007000 0 e - B ..‘-D‘ol‘l!u'r'él
S Ten Pev on tum

per centum ( 10 T Uy) pcr annum on the unpaid b:\lﬂncu untit pnid und made
pdyable to the orderof the Murtgugeu at 1ts office in Perth Amboy, NJ 08862, or ut suchi other place ds'tlic'holder mny,
(lr.slgm}_gc)[tn W rMinﬁ c‘ara h.ﬂ\lvcrc.cl,it;w 1ied prinel Ei{‘,)lﬂlt} ”ﬁthw“ belng payable in monthly Instnliments of

Y m 1Y
13 €
Goptenberis *984 -Doliars (5 .. FPLL 68 "y on the first-dny
of ©ooReptenberif Reto , and & llke siim on the first duy of vach and every month-therenfter untis
the note is fully pald, except ‘ha :Aw tg‘lugl‘pnymcm ,q[ rdinc.ipnl and Interest, (I not sooner paid, shall be duc and
puyable on the first day of L K -’ ! . P e

s ) puyable with interest at the rate of -+ * <o e L s

NOW, THEREFORE, thc suld mortgngor, for the better securing of the puyment of the said principnl sum of

MORTGCAQGE and WARRANT unilo the Mor:gng«ic ]lltskqucw“nrs or msigns. the mliowlng deseribed Renl Bstate

8()&3?899

[linois, 1o wit:.
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TOQETHER with all and slngular the tenements, heredituments and appuricnuices thcn.umo bclonain und o
the rents, issues, und profijs thereal) and all appnrutm and fixtures of every kind for the purpasc of supplr ng or .
disteibuting heat, lght, water, or ‘power, nnd all plumbing nnd other fixtures in; or that may 'be. plnced noany
building now or herenfter stinding on suld land, and also ull the esiate, rlghl nuc. and Imcrcqt of hc said Mort- iy

gngor in and to shid prcml-.c:.. TR

TO HAVE AND TO HOLD the' nbovc describccl premlscs. with thc uppurlennnccﬁ mul ”\Hlll‘%. unto’the sild
Mortgagee, its successors and assigns, forever, for the purposes and uses herein set forih, free from all rights
and benefits ticler and by virtue of (he Homestéad Bxemptlon Lows of the State of Illlnoh. which wld rights
and beneflts the suld Mortgagor does hereby exprossly reles b
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AND.AS ADDITIONAL SECURITY for the pnyment of the indebiedness aloresald the Marigagor does hereby
assign to the Mortgagee all the rents, Issues, und profits now due or which may herenfter become due for the use
of the premises herelnabove deseribad,

THAT HE WILL KEEP the fmprovements now existing or herenfter erecied on the mortgnged property, in-
surcd as may be requilred from time to time by the Mortgnhgee against loss by fire and other hazord, cnsunlties
and contlugencles In such amounts and for such periods as may be required by the Mortgugee and will pay prompt-
ly, when due, any premiums an such insurance provision for payment ol which has not been made hereinbefore,

All insurance shull be carried in companies upproved by the Mortgagee nnd the policies and rencwals thercof
shall be held by the Mortgagee and have attached thereto loss payable clauses in favor of and in form ucceptable
to the Mortgagee, In event of loss Mortgagor will give immedinte notice by muli to the Morignagee, who may make
proof af loss if not made promptly by Mortgngor, and each insurunce company concerned is hercby nuthorized and
directed to mnke payment or such loss directly to the Mortgngee Instead af to the Mortgugor und ithe Mortgngee
jolntly, nnd the insurance proceeds, or any part thereot, may be applied by the Morlgngee ot its option elther to
the reduction of the indebtedness hereby secured or to the restorntion or repair of the property damaged, In
event of Foreclosure of this; mortgage or other transTer of title to the mortgaged property In extingulshment of the
indebtedness secured hereoy, all right, title and interest of the Mortgagor In and to any Insurance policies then
in lorce shull pass to the jarehaser or grantee, :

. THAT If thZpremise, or nny part thercof, be condemned under any power of eminent domain, or acquired for
n public use, rao dumages, proceeds, and the considerntion lor such acquisition, Lo the extent of the full amount
of indabtedness uprn this Morigage, and the Note seeurcd hercby remuining unpaid, are hereby assigned by the Mort-
gauor to the Morigoges vnd shall be paid Torthwith to the Mortgugee to be applied by it on nccount of the indebred.
ness secured hereby  vinsther due or not,

THE MORTGAOGSH FURTHER AUREES that should this mortgnge nnd the note secured hereby nat be eligible
for insurance under the INational Housing Act within 60 days from the dale hereof (writien stutement of any offleer of
the Deportment of Hausing aps? Urban Development or nuthorized agent ot the Secretary of Housing and Urban
Development doted subsequerc to the 60 days time from the date of this mortgnge, declining to insure suld note and
this mortgage, being deemed corciusive proof of such ineliglbility), the Mortgngee or the holder of the note may, at its
option, declare all sums secured hercy immedintely due and payable,

. IN THE EVENT of defnult in mrixing any monthly payment provided for hereln and In the note secured here-

by for a period of thirty (30) days after the due date ihercof, or in ease of a breach of any other covenant or
agreement hereln stipulated, then the whole of said princlpal sum remaining unpaid together with acerued in-
_ terest thereon, shull, at the election of ne” Mortgagee, without notlee, become lmmedintely due and payable,

AND IN THE EVENT that the whole of (sni.l debt s declured to be due, the Mortgagee shall have the right
immedintely to toreclose this mortgage, and uportha filing of any bill for that purpose, the court in which such
bill is flled” may at any Ume thereafter, either bofore orafter sole, und without notlce to the sald Morigagor, or
any parly claiming under said Mortgngor, and withodt rogovd 1o (he solveney or Insolvency at the time of such
applientions for appointment of a receiver, or for an order to place Mortgagee in passession ol the premises of
the person or persons linble fopthe pnyment of the indebiedness secured hereby, and without regard 10 the viulue |
of sald premises or whether togh game¥WalE theh be oceupiad by the owner of the equity. of redemptlon, ns a
homestend, enter an order pliciggpathey Motigngees Iniipossiss’on ol the premises, or appolnt a receiver for the
benefit of the Morlgugee wit§ power gxyuojigemilie rents, tsauei, and profits of the said premises during the
pendeney ol such Foreclasure guit and greepfi sale and, a defictency, during the full statutory period of re- .
denipiion, and such rents, issu wi-eoteeted may b poplivd 1oward the payment of the {ndebted-
ness, cost, laxes insurance, and ather items necessary for the-proteetion and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of theabore deseribed premises under un order
of a court in which an action Is pendlng to foreclose this mortgnge or # sabsequent mortgage, the sald Mort-
gngee, in is diseretion, may: Keep the said premises ln good repnir; puy siek eurrrent orn-back tuxes and assess.
ments a5 moy be due on the sald premises; pay for and malntain such insurzace’In such amounts as shall have
been required by the Morighgee: lease the saicd premises to the Mortgagor or ofvcissupon such terms and condl-
tlons, vither within or beyond any period of redemption, ns are npproved by the caurt; colleel and recelve the
rends, issues, and profits Tor the use of the premises hiereinabove deseribed; nid @maploy other persons and ex-
pend hself such amounts us are rensonably necessary to enrry out the provislons of this prawgraph,

AND IN CASE OF FOREBCLOSURE of this morignge by said Mortgagee in any vaur of law or equity, &
reasonnble sum shall. be allowed for the soliclior’s fees, and stenographers’ fees ol the complainant in such
proceeding, and also for all outlays for documeniary evidence und the cost ol n complete »ostenct of ‘title for
the purpose of such foreclosure; and in case of any other'suit, or legal proceeding, wherein the Maortgagee shall
be made n party thereto by renson of this mortgage, its costs and ¢xpenses, and the reasonable fies and charges
of the attorneys or sollcitors o! the Mortgagee, 0 made parties, for services in sueh sult or proscedings, shall
be a further Hen wnd charge upon the sald premises under this morigoge, and nll such expenses shall become
so much additional indebredness secured hereby and be sllowed in any deeree foreclosing this mortgage.

AND THERE SHALL BE INCLUDED in any decree foreclosing this mortgage and be paid out of the pro- -
ceeds of any sule made In pursunnce of any such decreer (1) All the costs of such sult or sults, ndvertlsing, -
sale, und conveyance, including attorneys', sollcitors', and slenographers’ fees, outlays for <documentary evi-
denee and cost of snled abstract undd cexamination of title; (2) all the moneys advainced by the Morigagee, if ‘any,
for the purpose authorized In the mortgage with Interest on such udvances at the rate set Torth in the note se-
cured hereby, from the time such advances are made; (3) all the acerued interest remainin unpaid on the in-
debtedness heoreby secured; (8 all the sald prinedpal money remaining unpald. The overplus of the proceeds

of sale, If any, shall then be paid to the Morigagor, :

It Meortgagor shall pay said note at the time and in the manner aforesaid and shall ablde by, .comply. WIth.
and duly Ycrform all the covenants and ngreements herein, then this convoynnce shall be null and vold apd Mort-
+

gagee will, within (30) days after written demund thercfor by ‘Mortgagor, ¢xecute n relense or satisfaction
of this mortgage, nnd Morigagor hereby waives the bonefits of all statutes or laws which require the cartier ex-

ecution or delivery of such relense or satisfaction by Mortgagee.

IT IS EXPRESSLY AQREED that no extension of the limc- for payment of ‘;,1;1': dcbi hi:rph&isécu[é(i }g“chn;'l_Ji!
the Mortgagee lo any successor In interest of the Morigugor shall operate (o reledse, i any ‘maonner,’ the origlnal

liability of the Mortgagor. " L ‘ ‘ T

A o
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UNOFFICIAL COPY
STATE: .ILLINOIS  ° " rad ¢ 13445012-503 O/ Lippge ;62885842
"FHA MORTCAGE RIDER"

|

This Riéer‘to the Mortgage betwsen WILLIAM S, OLSZEWSKI, JR, BACHELOR
and MARCARETTEN & COMPANY, INC. dated_JULY 3pth

19 RBG is deemed to amend and supplement the Mortgage of tha same date as follows:

AND SAID MORTGAGOR covenants and agrees:
1. In che fourch un-numbered paragraph, page 2, the sentence which reads as

]

follows is deleted:

That privilngc is resorved to pny the debt ip whole, or in ap amount equal to

onr.or more wonyhly payments on the principal chac are next due on the note,
on oo first day of any month prior to maturityj provided, however, that
wriitsn notice of an intention to exarcige such privilege 12 givan at ldase

thirty (30) days prior to prepaymont,

2. The fouith un-numbered paragraph, page 2, is amended by the addition of

‘the following:
“Privilege is rezuried to pay the debt, in whole or in part, on any

installment due date.™
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This Ridar to the Mortgage between _ WiLLI OLSTTSKT, k! batuelbr

) and MARCARETTEN & COMPANY, INC, dareg JULY BOth

19 B6 1s deomed to amend and supplement the Morcrare of same date as follaws:
AND SAID MORTGAGOR covenanis and agrees: '

To keep said gpeemises in good repair, and not to do, or permit (o be done, upon said premises, anyihing
that may impair the value thereal, or af the security intended to be effected by virtue of this insirument: not 1o
suffer any lien of mechanics men ot materind men (o attach to siid premisest 1o poay 1o the Mortgagee, as here.
inalter provided, until said note is fullypaid, (1) 4 sum suflivient to pay all (axes and assessments on said prem.
ites, Of any \ax or assessment chae may be levied by amthority of the State of llinois, or af the coumty, town,
village, or ¢ily in which the sajd land {s situate, upon the Mortgager on necount of the owncrship thercol: (2)
a sun sutficient ta Keep all buildings that may ot any time be on said premises, during the conlinuance of said
indebtedness, insured for the benetit of the Morigagee in such forms of insurance, and in such amounts, as may
be required by the Monigagee,

In case of the refusal or neglect of the Morfgagor 10 make such payments, or to satisfy any prior lien or in.
cumbrance other than that for taxes or assessments on sald premises, or to keep snid premises in good repair, 1}'1c
Morigagee may pay such taxes, assesspients, and insurance premiums, whea due, and misy make such repairs
to the property herein mortgaged as in its discreton it may deem necessary for 1he proper preservation thereol,
and any mondys so paid or expended shall become so mueh additional indebiedness, secured by this morigage, to
be paid out of proceeds of the sale oV the mortgaged premises, if not otherwise paid by the Morigagor.

It is_expressly provided. however (all other provisions of 1\his morignage to the contrary notwithstanding),
that the Morigapce shall not be required nor shall {t have the right to pay, discharge, or remove any lax, assesse

ment, or (ax lieq pon or against the premises deseribed herein or any part thereo! or the improvements situated

theeedn, so fong as“die Mocigagor shall, in good faith, contest the same or the validity thereal by uppropriate

legad proceviings brousbrin a count of competent jurisdiction, which shall operate 1o prevent the colicction of

the (ax, assesstuent, or(lich se contested and the sale or forfeflure of the said premises or any part thereo! 1o
satisly the same,

AND the said NMornigagor (udviher covenants and agrees as follotws:

That privilege Is reserved to pay tha deby in whole, or in an amount equal 1o one or more monthly payments
on the privgipal that are next due o fne note, on the (irst day of any month prior 16 maturity; provided, however,
that written notice of an inteation 1o eacecise such privilege is given au least thirty (30 days pelor to prepay-
ment.

That, togecher with, and in addition 1o, he moenibly payments of the principal and Incerest payable under the
terms of the note secured hercby, the Mortgagor will pay 1o the Morigagee, on the first day of each month untitl
the said note Is fully paid, the following sums: .
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(a) A% A sum equal 1o the ground rems, if any, next due, plus the precnims that wHI next become due and payable on
policies of fire and other hatasd Wawsance covering Lhe morgaged praraity, {Hes 1awes and astessments next due
an the morigaged property (all as eswmated by the Mortgageel fess all swv.ng already paid thereror dJivided by ihe
number of months 10 clapse before one manth prior to uhe date when sk graund tepts, prenmims, 1anes and ase
sesyments will become delinguent, such sums 1o be held by NMonvgagse v ust to pay said pround fents, premiums,
[axes and special astessmenty; and

(b) XA Al paymenit mentioncd in the two preceding subtections of this paragraph and al! baymemts 1o be made under Lhe
aole secured hereby ahall be added toveiher and the aggeepsie amaunt thereo! 3had be popd Ty e Mlortpagor cach
month in a single payment 1o be applied by ihe Afongares (o the follssstag tems tn 1he order se2 1ovh:

{dad. PO T RO TPt UL Jorpr i TR P T I Py LT CT ety _Cree

! }‘())? geaund rems, H any, taxed, special astestments, Nre, and olhet hazatd imsuranee premivms, ’

i 2 ;i\{ titerest on the not? sequred hetehys and
} A amonization of the prineipa) of the sa1d note,

Any deficiency in the amoaunt of any wuch apgrepmie mionitly payment shall, uwaless made gocd byotbo Mongpagor prior

lo the due date of Lhe next such payment, camsutute an eveni of defmut under Whis morgage. The (Wirigagee may cole

lect a “ate charge’ not lo exceed four camts (4°) (ot each uoblar ¢$1) for cach payineml more than rircen (3 dayvs in
zescars, to cover Jhe extra eapense involved In handling definquent payments, (a) .:,’

10 the to1ad of the poymenis made by the Moripagtor under subsection (MXof the preceding paragraph shall execed
the amount of the puyments actually made by the Morigagee for ground tents, 1axes, and Asscysmenty, or insurance
premiums, as the case may be, such excess, I (e logn is current, at the eption of the Morigagor, shall becrediied on
subsequent payments 1o be made by the Mostgugor, ar refunded ta (he dMortgagor. 1T, however, e montily payments
made by the Martgagae under subsection (&) of the preceding paragraph shatl not be suglicient o ‘hay grouad
rents, wnxes, nnd pssessments, o insurance prewmidais, as the case may be, when the same shatl become due
and payable, then the Mornigagor shall pay to 1he Mortagee any amoumt necessary 1o mike up the defleiency, on
ar before the dite when payament of such grownd fenis, 1axes, HEsesSINCHLS, OF INSUFAnCe premiuins shall be due.
Il a1 any time the Mortgagor shail tender 10 the Moeugagee, in accordance with the pravisions of the note seeured
hereby, Tull payment of the enite indebtedness represenied thereby, (e Mortpigee shall, In computing the
amaoumt of such indebteduess, credit to 1he secount ol the Mortpagor afl payments made uader the provisions of
subsection (a) of the preceding paragraph which the Moripigee has not beeome oblipmed to pay to the Secretary
of Housing and Urban Development, i any balance remaining in the fwds accumulated winler sthe provisions
ol subsection (M) of she preceding parngraph, If thece shadl be a defnule under any of the provisions of 1his
margape resulting in a publie sale of the premises covered hereby, o if he Mloctgaper neguires the property
atherwise after default, the Mortgagee shall apply, ot the time of the commencement of such praceedings or at
the time the property is otheswise acquired, the balanee ten remsaining 6 the tunds accutmulated under sube
seetian {(b) af e preceding parapiaph as a credit apanst the amoum of pringipal then temaining wopaid under
said note and shall properly adjust any paywiens which shall have been made whder subsection (o) of the pee-

ceding paragraph, Wgé’,&j C%,&Wl
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