UNOFFICIAL,COPY. .

86343726 ‘ . - .
6 pEPT-01 REGRO I 4 DI SO
Thaa4t  TRON 0 159500700/84 16114100
flousa 1 B VR g TR TS I

cook counTy RETGRDER

[Sp Above This Line for Recording Dawa)

. 54
MORTGAGE 095829547

THIS MORTGAGE (“Security Instrument’) is givenon AUGUST 1
19 gg Themorigigoris
TED A. PETROWSKY AND JACQUELINE PETROWSKY, HUSBAND AND WIFE

{"Barrower™). This Steulity Instrument Is given to UNIPED SAVINGS OF AMERICA

. . . t
which is organized und exisii g under thelawsof . mHE STATE OF ILLINOIS » und whose address is.

4730 WEST 79TH S7"RFET , .
CHICAGO, ILLINOIS 60652 ("Lender™),
Borrower owes Lender the princior !aum of - o

FIFTY TWO THOUSAND AV0 NO/IOO-\.--

N
Dollarz (U.8.% 52,000.00 ) Thisdebt Is evidenced by Borrower's note

dated the same daie as this Securlty Instrumdnt (¢ Note™), which provides for monthly puyments, with the full debt, it not
paid earlier, due and paynbleon SEPTEMB&F 1, 2015 This Securlty Instrument
secures to Lender: (a) the repayment of the debt ~videnced by the Note, with interest, and obl renewals, exlensions and
modifications: (b) the payment of all other sums, vith i#zrest, advanced under parugraph 7 Lo protect the security of this
Sccurity Instrument; nnd (c) the performance of Borror.:2's covenants nnd agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby moriguge, gant und convey to Lender the following described property

located In COOK County, llinols:
LOT 26 IN CHICAGO RIDGE HIGHLAND'S SUBDIVISION, BEING A SUBDIVISION OF

PART OF THE NORTHEAST QUARTER OF SEUT'ION )8, TOWNSHIP 37 NORTH, RANGE
13 EAST OF THE THIRD PRINCIPAL MERIDIAY IN COOK COUNTY, ILLINO_IE.'

r

24-18-216-013 Q\

~

which has the address of 6500 RIDGE DRIVE , CHICAGO RIDGE
{Sireot) [City}

linols 60415 " Address™);
inois (2o Coto) (“Property Address')

TOAETHER WITH ull the improvements now or herenfter erected on the property, and wll ¢asements, rights,
appurtenances, rents, royalties, minerul, oll and gas rights and profits, water rights and stock and all fixtures now or -
hereafrer n purt of the property. All replacements and additions shall also be covered by this Securily Instrument. Albof the
foregoing is referred to in this Securlly Insteument as the “Property.”

BORROWLER CoVENANTS that Borrowoer is luwfully seised of the estute horcby conveyed nnd has the right to
morigage, grant undl convey the Property and that the Property is unencumbered, cxeept for encumbrnnces of record,
Borrower warrnnts and will defend generally the title to the Property against all cloims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniforen covenants for nationul use nnd non-uniform covenunts with
limited variztions by jurisdiction to constitute n uniform sceurity, {ng real property.

Form 3014 12/83

3_g_g MAIL

.6 RMS -mann:moo‘ (800} 8217201

ILLINOIS—single Fomily—~—FNMA/FHLMG UNIFORM INSTRUMENT!|
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I Lender required mortgage insurance os a condition of making the {unn secured by this Sceurity Instrument,
Borrower shall pay the premiums required (0 muintain the insurance in effeel unii) such time us the reguirement for the
insurance terminates in accordance with Borrower's undd Lender’s written agreement ar applicable lawe. .

4, Inspection.  Lender or its ugent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specilying reasonnble cuuse for the inspection. - :

9. Condemunatlon. The proceeds of any award or clalm lor dumages, direct or consequential, in connection with
any condemnation or other tnking of any puart of the Property, or for conveynnee in licu of condemnation, uré hereby
assigned and shall be poid o Lender. : ‘

la the event of a total 1king of the Property, the procecds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess pnid 1o Borrower, In the event of o partinf tnking of the Property,
unless Borrower nnd Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {n) the total amount of the sums secured immedintely
before the taking, divided by (b) the fair market value of the Property immedinlely before the tnking, Any balance shall be
puid to Borrower,

[ the Property is ubandoned by Borrower, or if, nfter notice by Lender 1o Boarrower that the condemnor affers to
make an awnrd orsettle a claim for anmnges, Borrower fails to respond to Lender within 30 days sfter the date the notice is
given, Lender issathorized to collect and upply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due,

Unless | sader unid Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly pnyments referred to In paragraphs | and 2 or change the amount of such payments,

10. Borrower Mot teleased; Forbearance By Lender Naot a Walver,  Extension of the sime for paymem or
modifieatton of wmortizalicse o f the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nov opeente to relense the liability of the original Barrower or Borrower's successors in interest,
Lender shull not be required to/commence procecdings uguinst nny successar in hnterest or refuse 10 extend time far
payment or atherwise modify amortization of the sums secured by this Security Instrument by reason of any demund made
by the original Borrower or Barrower's zitccessors in inlerest, Any forbearance by Lender in exercising any rvight or remedy
shall not be n waiver of or preclude thelaxereise ol nny right or remedy.

1. Successors and Assigns Bourd; Juint and Several Linbility; Co-signers, The covenants and agreements of
this Sccurity Instrument shall bind and benefil the suvcessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covennnts and nyreements shall be joint und severanl, Any Borrower wha cossigns this Security
Instrument but does not execute the Note: (a) is co signing this Security Instrument only 1o mortgnge, grant and convey
that Borrower's interest in the Property under theizen s of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and () ngrees that Lender and any other Borrower may ngree to extend,
madily, forbear or make nny nccommodations with régard to the terms of this Security Instrument or the Note without
that Borrower's consent,

12, Loan Charges. If the lonn secured by this Security Instrument is subject to o law which sets maximum loan
charges, and that law is finally interpreted so that the interest) or other laan charges collecied or to be collecied in
connection with the laan exceed the permitied Nmits, then: G ray such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any swms nirendy collected Mrom Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choose/to_ neke this refund by reducing the principal owed
under the Note or by muaking a direct payment to Borrower. If n refund rédiices principal, the reduction will be treated ss o
partinl prepayment without any prepuyment charge under the Note. . e

13, Legisiation Affecting Londor's Rights.  IT enactment or expiraion of applicable laws has the effect of
rendering unsy provision of the Note or this Sccurity fnstruntent unenforeeable necording to its terms, Lender, at its option,
muy require immediale payment In full of all sums secured by this Security fisirument und may invoke any remedies
pcrmillcci.by paragraph 9, 1T Lender exercises this option, Lender shall take the st:ps specified in the second paragraph of

arngraph 17, . .
y 14. Naotices. Auy notice to Borrower provided for in this Security Instrumentaail be given by delivering it or by
mailing it by frst class mail unless upplicable lnw requires use of another method. The naalce shall be direeted (o the
Property Address or any other nddress Borrower designates by notice to Lender. Any notler 1o Lender shall be given by
firat class mail to Lender’s nddeess staled herein or any other nddress Lender designntes by noticr 1o Borrower, Any notice
provided for In this Securily Instrumen! shal! be deemed to huve been given to Borrower or Lendar waen given as provided
in Lhis parngraph, .

15. Governing Law; Soverability, This Security Instrumemnt shal) be governed by lfedernl fow 2ind the lnw of the
juriscliction in which the Property Is loented, In the event that any provision or clause of this Security Tnsirument or the
Note conflicts with applicable law, such conflict shall not et other provisions of this Security Instruviest or the Note
which can be given effect without the conflicting provision. To this and the provisions of this Security Instioment s the
Note are declared to be severuble.

16. Borrower's Copy., Borrower shall be given one confarmed copy of the Note and of this Security Instrument.

17, Transfer of the Property or o Beneficinl Interest in Borrower, 1T all or any part of the Property or any.
interest in it Is sold or teansferred (or if o benelicinl interest in Borrower is sold or trunsferred and Borrower is not s naturnl
person) without Lender’s prior writlen consent, Lender may, ol its option, require immedinte pnyment in fuil of oll sums
secured by this Security instrument. However, this oplion shail not be exercised by Lender H exercise is prohibited by
fecdterad lnw as of the dote of this Securlty Instrument, ' ' ..

If Lender exerclses this option, Lender shall give Borrower notice of acceleration, The notice shall provide o period
of not less than 30 duys from the dute the notice is delivered or mailed within which Borrower must pey all sums seeured by
this Security Instrument. If Borrower fuils to pey these stms prior 10 the expirastion of this period, Lender may invoke nny
remedies permitted by this Seeurity insteument without Turther notice or demand on Dorrower.

18, Borrower'y Right to Relastate.  If Borrower meets certaln conditions, Borrower shali ve the right to have
enforcement ol this Security Instrumient discontinued at any tinte prior to the enrlier of: (n) 5 dnys {or such other period ns
applicable law may speeify for reinstntemen) before sale of the Praperty pursannt to sny power of sale contbned in this
Security Instrument; or (b) entry of o judgment enforeing this Security Instrument. Those conditions are that Barrower:
(n) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred; (b cures any defiuult of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, Including, but not Hmited 1o, rensonuble sttorneys' fees; nnd (d) tokes such neton ns Lender mny
rensonably require (o nssure that the Hen of this Seeurity Instrument, Lender's rights in the Properly mml Borrower's
obligation to pny the sums secured by this Securhly Instrument shal) contihue unchanged, Upon relnstatement by
Borrower, this Security Instrument and the obligntions secured hercby shall remain fully effective as if no acceleration hind
occurred. However, this right 1o reinstute shall not apply in the case of aceeleration under paragraphs 3 ar 17, '

.
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