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LINN HAGSTROM

{Name)
CHICAGO, IL 60631
(Adriress)
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MORTGAGE

THIS MORTGAGE Is made this isT dayof AUGUST . ;
19 86 . between the Mortgagor,
EDWARD K. MARTIN AND MARY ANN MARTIN, HUSBAND AND WIFE
(herein "'Barrower''), and the Mortgagee,

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCZIA’I‘IOI‘Q’a 3?[:0% mnoruanﬁz ed and
existing under thelawsof THE UNITED STATES OF AMERICA .

whose nddressis 4242 NORTH HARLEM, NORRIDGE, ILLINOIS 60634
therein "Lender™), ‘ -

WHEREAS. Bortowr r is indebted to Lender in the principal sum of U.S. $ 23,000.00
which indebtedness is e ide nced by Borrower's note dated AUGUST 1, 1986 and extensions and rcmwals
thereof (herein *Note® ), praviding for monthiy installments of principal and interest, with the balance of-indebtedness,

if not sooner paid, due and pavibleon SEPTEMBER 1, 2001 ;

To SECURE to Lender the resnyment of the indebtedness evidenced by the Note, with interest thereon; the payment
~. ‘of all other sums, with intsrest therces, ndvanced in accordance herewith to proteet the security of this Morigage: and
. zSthe performance of the covenants and @ cements of Borrower herein contained, Borrower does hereby mortgage, grant
o and convey to Lender the following described.nroperty located in the County of COOK , State of
- & Ilinais:
LO'I‘ 31 IN THE RESUBDIVISIOYW OF BLOCKS 5 AND 6 IN GARDNER'S FQURTH
ADDITION TO MONTROSE, A SUZUIVISION OF THE EAST 1/2 OF THE EAST 1/2 OF
' THE soUTH 1/2 OF LOT 8 IN S(.ﬂ’JOL TRUSTEE'S SUBDIVISION OF SECTION 16,
TOWNSHIP 40 NORTH, RANGE 13, o CING EAST OF THE THIRD PRINCIPAL =
'MERIDIAN, IN COOK COUNTY, ILLINOLS.

‘ _ ' DEPT—01 RECORDING . $13.00
13-16-320-031 TIGHAG  TRAN 011 pR/68/B4: 15105169
#2921 3 B> I L NN T T AT E
CODK COUNTY RECORDER

' * g
| | | \ R |

e e i 2

which has the address of 5226 WEST BELLE PLAINE , CHICAGO .
|Streat} [City) .
Ilinois 60641 (herckn ** Property Address™); >
2ip Code] ’

TOGETHER with all the improvements now or hereafter crecled on the property, und all cusoments, rights,
appurtenances and rents all of which shall be deemed 1o be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together with said property (or the leaschold estate it this Mortgage Is on a leasehold) are
hervinafter reforred to as the “Propoerty.”’

i Borrowgr covonants that Borrower is Inwfiily selsed ol thy estute hereby convoyed andd has the right to mortgnge,
| grant and convey the Property, and that the Proporty is unencumbered, exeept for gncumbrances of reeord. Bo

i) covenants that Borrower warrants and whl defond gencrally the title to the Property aguinst ol) claims and dcn ndy,
. subject to encumbrances of record.

00
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"10. Borrower NntR ’ &n(tler A‘ lver. xr ¢ tifve for payment or modifica.
tion of amortization of thn. sums secifed ortfage granled@ Dy LuTidpr 10 p: y.;ucc Ssorifn ingkrest of Borrower

shall not operate to release, in any manner, lhu Iiublllty of the original Borrower nnd Borrower's successors in interest,
Lender shall not be required to commence proceedings ageinst such successor ar refuse to oxtend time for
payment or otherwise nodlfy nmartization of the sums sccured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successots in interest. Any forbearance by Lender In exercising any right or remedy
hereunder, or otherwise afforded by applicable taw, shall not be o waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Severnl Liabliity; Co-slgners. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and nssigns of Lender and
Borrower, subject to the provisions of paragraph 16 hercof, All covenants and agreements of Borrower shall bo joint and
several, Any Borrower who co-signs this Morignge, but does not exccute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Morigage, (b) Is
not personally liable on the Nate or under this Mortgnge, und (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower’s consent and without releasing that Borrower or modifylng this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by malling such notice by certified mail
addressed to Borrower at the Property Address or at such other nddress as Borrower may designate by notice to Lender
as provided herain, and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein, Any notice provided for in this
Mortgage shall be'de=med to have been given to Borrower or Lender when given in the manner designated herein,

13. Governing Lr w; Severabllity. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which tle ’roperty is located. The foregaing sentence shall not limit the applicability of Federal law to
this Mortgage. In the ever: that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect otizr grovisions of this Mortgage or the Note which can be given effect without the conflicting
provh.ion and to this end the grovisions of this Mortgnge and the Note are declared to bo severable. As used herein,

“costs’’, “‘expenses’’ and “attor/icys’ fees” include all sums to the extent not prohibited by applicable law or limited
herein.

14. Borrower's Copy. Borrower shulioe furnished a conformed copy of the Nete and of this Mortgago at the time of
execution or after recordation hercof.

, 15. Rehabllitation Loan Agreement. [iorrcwer shall fulfill all of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or other loan agreemeitt which Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to execute nnd deliverir-Lender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may ha e spuinst parties who supply Inbor, materials or services in conncctlon .
with improvements made to the Property.

16. Transier of the Property. If Borrower sells or trunsfers all or any part of the Property or nn intercst therem.."
excluding (a) the ¢reation of a lien or encumbrance subordinate to this Mortgage, (b} a transfer by devise, descent, or by,
operation of law upon the death of a joint tenant, or (c) th: grant of any leasehold interest of threc years or less not’
containing an optlon to purchase, Borrower shall cause to be su’>mitted information required by Lender to evaluate the
transferee as if @ new loan were being made to the transferee. Bowwoscer will continue te be obligated under the Note and
this Morigage unless Lender releases Borrower in writing.

If Lender, on the basis of any informatien obtained regarding the transferee, reasonably determines that Lender's
security may be impaired, or that there is an unacceptable fikelinood ~f a breach of any covenant or agree-
ment in this Mortgage, or it the required information Is net submitted, Ler der inay declare all of the sums secured by
this Mortgage to be immediately due and payable. If Lender exercises sucly ogtion to accelerate, Lender shall mail
Borrower notice of acceleration In accordance with paragraph 12 hereof, Such rotice shall provide a period of not less
than JO days from the date the notice is mailed or delivered within which Borrower mey pay the sums declored due, If
Borrower falls to pay such sums prior to the expiration of such period, Lender may,withrat further notice or demand
on Borrower, invoke any remedies permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agrec as follus s:

17. Acceleration; Remedles. Except as provided In paragraph 16 hereof, upon Borrov er's breach of any cove-
nant or agreement of Borrower In this Mortgage, Including the covenants to pay when due anv/ai-qis secured by this
Mortigage, Lender prior to acceleration shall glve notice to Borrower as provided In peragraph 127 ~of specifying: (1)
the breach; {2) the actlon required to cure such breach; (3) a date, not less than 10 days from the date iz aiotice Is malled
to Borrower, by which such breach must be cured; and (4) that fallure to cure such breach on or before (be Z2te specified
in the notice may result In acceleration of the sums secured by this Morigage, foreclosure by judicial pioceeding, and
sale of the Property. The notice shall further (nform Horrower of the right (o reinsinie after ncceleration and the right to
assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to acceleration and
foreclosure. If the breach Is not cured on or before the daie specified (n the natice, Lender, at Lender's option, may
declare all of the sums secured by this Mortgage to be immediately due and payable without further demand and may
foreciose this Mortgage by judiclal proceeding. Lender shall be entitled to collect In such proceeding all oxpenses of
foreclosure, including, but not limited to, reasonable attorneys’ fees and costs of documentary evidence, abstracts and
title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums sccured by this Mottgage
due to Barrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort.
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage ifi {n) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration oceurred; (b) Borrower cures alt
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all rensonnble
expenscs incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedivs as provided in paragraph 17 hereof, including, but not limited to, rensonnble attorneys’
fees; and {d) Borrower takes such action as Lender may reasonably require to assure that the Hen of this Mortgage,
Lander's Interest In the Properly and Borrower's obligation to pay the sums secured by this Mortgage shall continue
untmpadred. Upon such pnyment nnd curo by Borrowar, this Mortgage and the obligaiions secured hereby shall remain
in full force and effect us if no neceleration had oceurred,

19. Assignment of Ronts; Appolntment of Recelver. As adal.lonal security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retaln such rents as they become due and payable.
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