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o THIS T INDENTURE, *Made thig ~-=mom—saSTHmmom e dgy "‘af'%:f-’r-‘j-t,\UGlIST"r'r"T':i’*ffdjﬂﬁ?;."ii'diﬁii"’en )
STANLEY ZALEWSKI AND WANDA' ZALEWSKL, HIS WIFE AND ANTONT SKORUPA AND, ALICE. SKORUPA,
. RIS WIFEmrm e oo <o e - i e =~ Mértgador, and:, .
. :MIDWEST. FUNDLNG' CORPORATION: = m o el s i h e e e
a corparation organized and existing under the lows of THE STATE 'OF ILLINOTIS®~——-dmdimmiiiommenlnn -
Mongagee‘ ] L L R . . ' L T T s

M. [ WITNESSETH: That whereas the Mortgagor is justly-indebled to the Mdr‘;gngle,’_'p_g‘Ii'r‘l’,qui.'dgjgﬁﬁoﬁmln
~promissory riote' bearing even date herewith,' in the principal sum of " ONE- HUNDRED . FORTY \TWO» PTHOUSAND
* WO ‘HUNDRED: :AND 'NO/ L00=mmm—iest o s 2 et o e o st et e =H D) g
@ag2,2000000 ) 0 T T T : - R

IR

payable with interest ot the rate of NINE AND ONE HALF---

; wkrirtot vvialuiveli #bem,eﬁiﬁhf(i‘ﬁ?".-g-5""“ %)
per annum oo, the unpaid balance until puid, and mpde payable tg the ordar of the  Mortgngen, at, its .office in
. DOWNERS QRIOVE, LLLINOLGw—ws . : ~. or .ot such other place ax the holder may
~designate in writing, and delivered; the said ‘principal'and interést héing paynble fn monihly’ instaliments of
ONE THOUSANT ONE HUNDRED NINETY FIVE AND 7D/100=rem-—cemoucunummnannaemmew=n oo
(5 1,195.70m"Amlismmca ) on the  first -day of  SEPTEMBER~=mm==m=w= 1986 ;' and a like sunr 6n the
first day of each aad every month thereaftor uatil thé note is fully psid, except that the'flna} payment of pilncipal
and interest, if Aot scone: vald, ‘shall be ducand poyable ‘on the first day of AUGUST, 2016 " 7"

Ly

- NOW; THEREFORE, rii"said Mortgngor, for the Bétter #ecuring of the payment of the §&1d principal sum of
money -and interest and ‘the rudfoimance of the covenants ‘and agroeements herein contained, does bythese prag-
ents  'MORTGAGE and WARRANT unto ‘the Mortgngee, lls succesikors or assigns, the followlng ,dqn'cix‘bed sal
Estate situate, dying; and beiay ir tie county of ~=mmmmccmemma(O0K~mse=taon=n==tasyng (he State of
llinois, towity . ... . o , , _ 5 B IR
‘ : "LOT 22 (EXCEPT THE ZAST:.6 FERT THEREOF) AND ALL'.OF LOT 23 -
“ZIN BLOCK '} IN MARTIM- LUTHER COLLEGE SUBDIVISLON OF THE ~: - i
NORTH '1/2 OF THE NCRTHEAST 1/4 OF SECTION 20, TOWNSHIP 40 . -~ '
NORTH,” RANGE. 13, EAST CE/THE THIRD PRINCIPAL MERIDIAN, IN' .
COOK COUNTY, ILLINOILS. 1320~ 208~ 020 i e e i
THE ,RIDER [TO STATE OF ILLINOIS MORTGAGE [(UD 92116M (5-80). ATTACHED UERLTO AND, EXECUTED
OF .EVEN. DATE HEREWITH IS INCORPORATED HERFIN AND THE COVENANTS .AND AGREEMENTS . OF THE
RIDER SHALL AMEND AND SUPPLEMENT ‘THE COVENANTE AND ACREEMENTS OF THLS MORIGAGE AS.II
THE RIDER ‘WERE A PART HEREOFL. : SRR

THIS DOCUMENT WAS PREPARED BY:/ RICHARD HERNANDEZ .. .. ‘
MIDWEST FUNDING CORPORATION -
1020.318T STREET, SULTE 401 . E

s DOWWER3 GROVE, ILLINOTS - #0513

"TOGETHER with'all and slngulns the sPtiutoditaments i sphuntenances theroymo betonging,' o
the rontg, Issues, and prof(ts thercof; ' agparatie and fxtures’of eviiy kind for the purpoae, ol supplying
disteibuting’ heat, [{ght, 'water, or pow¥¥, nnd all plumbiiig and, othdr (ixtarew 14, or that oy be placed in, o
‘bullding now ar hereafter sinnding on sald land, nnd also all the tstinte, right, B, ind' intergsd of t!\d;'l'gflfld‘hqi"
gagor in and to'sald preémigas. S ’ o , - A

PRI IR

' 'TO' HAVE' AND TO HOLD 'the above-dencribed premises, with the opputennnces prid fi;t‘tl{\}qif,‘ut]'l'g'_tlié 's"i'l'l'ﬂd
Mortgagee, its successors nnd sssignd, forevet, for the purposes ond uses herein so. for h, frad Honi n‘][“iigﬁfn
- and 'bonefils under and' by 'vinie of the Homentand' Exemjition ‘Liws 6f the'Stute ‘of (NiGe s Which sa d}ngm.
ond -benelitai the 'aaid Moitgagor dobk horeby expresulytolende and willve, -+ 0 -l aliwet o '.h"',"
o P T PR P Pras . . [ o . o e ! i v Tttt Ttk
AND: SAID MORTGAGOR ‘covenants and agresn: ' s SRR I it ‘1' RERRNI
tad PR ’ e f " . 2l IERL RPN
.. To keep sald premises. in good repajr, and not -ta-do; ot permit: lo he-done, unen-gaid.promues, (onything
that may..impair, the value thereof, or of the security intendod to be effected hy vinthe.of thin-instrument; notdo
suffer ony llen of mechanics man og material: men to altach o sold promisus; to puy o the Mortgugee, ae here.
“inafter provided, until said note is fully puld, (1) b sum aulficien togny nlluxes snd ‘arsessments on saldi prom-
lse_qmaf‘ any lax or nssessment.ihat may. be.luyvied Ly autherity. .ol the State.of 1iiinols, ot .of thit.countyy:tawn,
villpge, or cily in which the suid land ls situale, upon- the Mottgagor on sccount of the ownarahip: theroof;(2)
_a sum sufficient to keap all buildings thot moy ot any time be.on ¢aid promises, dwing.t he continuance.of seid
‘indebtadness, insufed (or the berefit of the Martgagee In such forms. of insuranca, and. in such:amounts,an mey
“be required by the Mortgagee. ' : ‘ S e BT TR T

., .. In.case of tha refusal.of poglect of the Morlgagor to muke.such: puymeats, ardo ratisfuny pribé Ven or in-
..cumbrance other than thyt, for taxes of asgessments o sulthpremison, or to keop suid pramisen:invgood ropair, the i
Athe Mortgagee . may,pay, such (axeq, osdessnipats; apd Insusanoe premiums, whenidue, mid muy moke!'stch repaira
lo the property. herain, mortgaged, 05 in iy disgretion il .may.deem .nuceasary. for the properi presarvat|oi theteos,

and any moneys so paid or expended shall become so much edditional indebtedness, sccured by this mortguge, o

be paid aut of proceeds of the sale of the mortgaged premisgs, if aot otherwise puid by the Morgugor. (..

) . P T R S ST e R N R 1 IR By R TV MR O
It 'is expressiy 'ﬁ:oyl__dqc,i,'”.hqwav,cr_ (ull othdr provisions of this murignge. to: the. gontenry. notwitl i
that the Martgagee ghall nol be required nor ahall it'have the ,i\gh?:lb_pgyfdg'ncharge. or..f'emofgf‘:ny,.a'n';.',‘:,:‘,’.?gl
ment,’ or tax lien'upon or aghingt the premises describad herein of vay part thoreaf or, the improvemenis  Hiated
{heteon,. so long as 'lhe 'Mortgdgor shall, {n good faith, contet the, sume or . thy vrhidity thereof by nppropriate
legal jroceedings ‘broight’ i a court of competent jurisdiction, which shnll oparite.to.prevent, the.collection of
the tix, ‘asséssment, 'or lien 8¢' contested ‘and the nnle or forfelture of tho auid premises or uny, patk theren: to
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AND the- said Mortgagor further cavenants and sgrees as: follows:

F o g TP - P PP o, NP dale —as la o PSP WRTPCN I v
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g egante YEY e 13 reserved to’ ' the 2,

.5-2"“’ due aé.g.’ ‘ pay. ' ‘ . : ‘

M. That, together with, and in addition to, the monthly payments of principal-and interest payable under the
‘% rerms of the note secured hereby, the Mortgagor will pay to the Mortgagee, on the first day of each month until

/7.5, the said note is fully paid, the following suma: o

ﬁ. 5 {a) A sum equal to the ground rents, {7 any, nextdue, plus the premiums that will nuxt become due and paysble on
policien, ok;lg anil cther hazard Inaurance covering the morigeged property, plua laxes and assessments next due
. ?‘W!:af!'&"""' od property (all aw estimated by the Mortgagee) lens £ll suma already pald therefor divided by the
,ﬁ»}l [y or of monthe, to elupae belare: one month: prior to the date when such groundirents; ‘prémiums, téxes‘snd as-
. nesaments will become delinguent, auch sums to be held by Mortgagee in trust to pay naid ground rents, premioms,
© tened snd. special assesements; and - ot - ‘ e co ' '

o) All glymnntl: mentioned. in..the preceding sulmection. of ml"p"lf“'h and- all- payments: to. be' made: under. the note secured
hereby shall be added together and the nggregate amount thercef shall be puid by the Morigagor each month in & pingle payment

to be appHed by Lhe Morigagee to the following items in the order sat forth; T '

iﬁ ground rents, it any, taxes, special assessments, fire, and othe? hazard insurance premiums;
gt

intetent on the note secured hareby; and | \ o .
amortizsiion of the principal of the sald note, } .
Any ‘dafi&racy  In’ e smount of iy such sggregate mon(hly payment shal, unieas made good by the Mortgagor prior
to the d'a . d7 (e 0f the next such payment, constitute an ovent of default under this-mortgage. The Mortgages may col-
lect » "lnte charge’’ not Yo excesed four cents (4 ¢) for each dallar ($1) for. each payment.more than fifteen (15) days in
arrsars; to clLver the extra'expenae involved in handling delinguent payvments, '

1f. the total of th< Zsvments made by the Mortgagor under subsection fe). of the preceding paragraph shall exceed
the amount of the pey me.ite actually made by the Mortgages for ground rents, taxes, and asseasments, or insurance.
preimiums, as the case may Y, such excess, if the loan is current, at the option of the Mortgagor, shall be crodited o
subseguent payments to be-mrdc by the Mortgagor, or refunded to the Mortgagor. If, however, the monthly peyments
made by the Mortgagor under srerection 4/ of the preceding paragraph shall. not be sufficlent-to. pay ground rents,
taxes, and assessments, or insurunss Cramilims, a8 the case may be, when the same shall become due.and payable, then |
the Mortgagor shall” pay to the Morijagee any amount necessary to make up the deficiency,;on or before the date:when.
payment of such ground rent¥, taxek as csaments, or insurance premiums shall be due, If at any time the Mortgagor .
shall tender to' the Mortgagee, in aceordanie with the provisions of the nate secured hereby, full paymient of the entire
indebtedness represented thereby, the Mortgegse shall, in computing tlie amount of such indebtedness, credit 1o the
account of the Morigagor any -balance remainirg:in. the funds accumulated under the:provisions of subsection fe) of
the praceding paragraph. If there shall-be a defanit under any of the provisions of this mortgage resuiung in a public
sale of the premises coversd hercby, or if the (dorigagee acguires the property otherwise after default, the Mortgages
shall apply, &t the time of the commencement of svich proceedings or at the time the property is otherwise acquired, the
balance then remalning in the funds accumulated uriel subsection (@) of the preceeding paragriph as o credit againgt
the amount of piinvipal.then remaining unpaid under scic nate, '

AND' AS ADDITIONAL SECURITY for the paymeit of the indebtedness afaresald the Mortgagor does hereby
asiign ta'the Mdrtgogee all the rents; issues, and profha row due or which may hereaiter become due for the use
of the premises hereinabove desciibed..:”” - ... vy o T S :

THAT HE WILL KEEP the improvements now existing or herealter erected on the morigaged property, in-
aured as may be required from time to time by the Mortgagee vgainst loss by fire and other hazards, casualties
apd contingencies In such amounts 'and ‘for such periods as may be'rs quired by the Mortgbgee and will pay prompt-
lys when due, any premiums on such insurance provision for payriert of which has not been made hereinbefore,

.E{{'l insurance shall be carried’ in companies approved by the Mosigagee.and the policies and renewals thereol

all be held by the Morigagee and have attached thereto ioss payable'ciuuses in favor of and in form acceptable

:19 the Mortgagee. In event of loss Morigegor will give immediate notiée by mall to the Mortgagee, who may make

roof of loas if not made promptly by Mortgagor, and each insurance compasy <oncerned (s hereby authorized and

“directed to make payment for Buch foss directly, to the Morigagee, instead of i the Mongagor and the Mortgagee

sdolatly, and the insurance praceeds, or any part thereol, may be applied by the Mortgngee ot its option ejther to

. Y\¢He reduction ‘of the indebtcdness hereby secured or to the restoration or repa’i ©f the prof»ert.y domaged. In

event of foreclosure of this mortgage or other wransfer of title to the mostgaged piope:ty in extinguishment of the

% incabledness secured hereby, all rjght, title and intereat of the Mortgagor in and ti .ny.insucapce policiesthe

in Yorce sliall pass to the purchaker or grantee. ‘ L. o . ] .

THAT if the premises, or any.part thereof, be ¢candemned under any power of eminent doniain, or acquired for

a public use,” the damnFeu. proceeds, and the consideration for such acquisition, to theexwerc«f the:full amount

of indebtedness upon thisMorigage, and theNote secured hereby remainingunpald, sre hereby ‘arsigned by the Mort-

gagor to the Mortgagee and shall be paid forthwith to the Mortgegee to be applied by it on accovar ofthe indebled.
ness secured hereby, whether due or not.

. "THE MORTGAGOR FURTHER AGREES that should thi ﬂ&r&gmw the note secured hereby not be eli-
gible for tnaurance under the Nationa! Housing Act within _.from the date heréof (written state-
ment of any: officer of the Department: of Housing and Urban’ Mpﬁﬂgor authorized agerit of the Secretary of
Housing and Urban Development dated subsequent to the = .~ time from the date of this
mortgage, declining to.insure 'said note and this mortgage, being deemed concluive proof of such inéligibility),
the Mortgagee or the halder of the note may, at its option, declare all sumas secured her:by immediately due and
payable, ‘This option may not be exercised by the mortgsgee when the ineligibillty for insurance under thie Nationai
Housing Act is due to the mortgagee's fallure to remit the mortgage insurance premium to the Department of Housing
and Urban Development. o o

IN THE EVENT of default {n making any monthly payment provided for herein and In the note mecured here-
by for & perlod of thirty (30) days after the due date thereof, or in case of a breach of any other covenant or
agreement heroin stipulated, then .the whole of said princips! sum remaining anpaid together with: accrued 'in-
terest thereon, shall, at the election of the Mortgagee, without notice, become immedintely due wnd payable.

ANP IN THE EVENT That the whole of said debt is declared to be due, the Mortgagee shall have the right
immediately to foreclose this mortgage, and upon the filing of any bill for that purpose, the court in which such
bill = flled may at any time thereafter, either before or after sale, and without notice to the naid Mertgagor, ot
any party claiming under said Mortghgor, and without regard to the solvency or insolvency .at the time of such
‘applications for appointment of a receiver, or for an order to place Mortgagee in possession of the premises of
the person or peraons {iable for the poymient of the indebtedness secured hereby, and without regurd to the value
of .gaid" premises of whether the ‘samé’ shall’ then b= occupied by the owner of the equity of redemption, ab &
homentead, - enter an order placing the Mortgagee in possession of the premises, or appoint a, receiver for the
benefit of the Mortgagee with power to collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit And, in case of sale and a deficiency, during the fuil statutory period of re-
demption, and such rentc, isBnes, and profits when collected may be-applied toward the payment of the indebted-
ness, costs, taxes, insurance, and other items necessary fot the protection and preservation of the property.
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Whenever the suid Mortgagee shall be placed in possession of the above described premises under an order
‘of & court in which an action is pending to foreclose this mottgage or a subsequent mortgage, the said Mort-
gagee, In its discretion, may: keep the said premises in good repair; pay such current or back taxes and agsess-
ments as may be due on the sald premises; pey for and maintain such insurance in such amounts as shall have
been requited by the Mortgagee; lease the said premises to the Mortgugor or others upon such terms and condi-
tions, either within or beyond any period of redemption, as are approved by the court; collect and receive the
rents, issues, and profits for the use of the premises hereinabove described; and employ other persons and ex-
pend itself such amounts as ate reasonably necessary to carry out the provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this mortgage by said Morigagee in any court of law or equily, a
reasonable sum shail be allowed for the solicitor’s fees, and slenographers’ fees of the complalnant In such
proceeding, and also for all outlays for documentary evidence and the cost of = complete abatract of title for
the purpose of such foreclosure; and in case of any other suit, or legal proceeding, wherein the Mortgagee shall’
be made a party thereto by reason of this mortgage, its costs and expenses, and the reasonable (ees and charges.
of the attormeys or solicitors of the Mortgagee, so made parties, for services in such suit or proceedings, shall
be a further llen and charge upon the said premises under this mortgage, and all such expensen shall become
so much additio szl indebtedneas secured hereby and be allowed in any decree forecloning this mortgaae. .

AND THcERE SHALL BE INCLUDED in any decree foreclosing this mortgage and be paid ocut of the pro-
ceeds of eny sal” nade in pursuence of any such decree: (1) All the costs of such suit or suits, advertising,
sale, and conveyarce. including attorneys’, solicitors’, and stenographors’ fees, outlays for documentary evj-
dence and cost of =~i? abstract and examination of title; (2) all the moneys advanced by the Mortgagee, if any, .
for the purpose nuthuriz.d in the mortgage. with interest on such advances at the rate set forth in the note ae-
cured hereby, from the imi such advances are made; (3} all the accrued iaterest remalning unpaid on the in.
debtednesa heteby securcd: {1 all the said principal money remaining unpeid, The overplus of the proceeds
of sale, if any, shall then be'pald to the Mortgugor.

If Mortgagor shall pay =a/Z note at the time and in the manner aforesaid and shall abide by, comply with,
and duly perform all the covenants «od agreements herein, then this conveyance shall be null and void and Mort-
gogee will, within thirty (30} days a’cor written demand therefor by Mortgagor, execute a release or satisfection
of this mortgage, and Mortgagor herety waives the benefits 'of nll statutes or laws which require the eatlior ex-
ecution or delivery of such release or sat’sfaction by Mortgagee,

IT 1S EXPRESSLY AGREED that nu sx?snsion of the time for payment of the debt heteby secured given by
the Mortgagee to any successor in interest of .he Mortgagor shall operate to release, in any manner, the original
Hability of the Mortgegor. :

THE COVENANTS HEREIN CONTAINED &'.-!! bind, and the benefits and advantages shall inure, to the
reapective heirs, executors, administrators, succesno-=<, and asusigns of the parties herelo. Whewsver uned,
t’l:e fuin‘guler rnumber shall include the plural, the plurai the amingular, and the masculine gende: shal! include
the leminine,

WITNESS the hand and seal of the Mortgegor, the dry and year [irst written.

_ - , .
(ﬁbédt/eﬂ .éﬂfeuﬂgt ESEALJMZ"&M— [SEAL]
STANLEY” ZAREWSK “WANDA ZALEWSLT
1 KD tw’ c rsear] _ (llbice Sk Qrlca0.  [SEAL]
ANTONT SKORUPA ALICE SKORUPA

STATE OF ILLINOIS

8
COUNTY orwac-g_

1, THE UNDERSIGHNED e —eg notary public, In and for the rGunty and State
aforenuid, Do Hereby Certify That STANLEY ZALEWSKL AND WANDA ZALEWSKL, 1S WIFE  AND  ANYON2-SKORUI'A
and ALICE BEORUPA=«--===cmsescsccsummuanmmcaran wum==as=  his wile, personally known to me (n» Le the same
person whose name S ARE subacribad to the foregoing instrument, appeared bLefore me thin day in
person and acknowledged that THEY signed, aenled, and delivered the said instrument na THEIR
{ree and voluntary act for the uses and purpones therein set (orth, including the reiease and waiver of the right
of homentead.

GIVEN under my hand 15" N . t ‘ A, n’l"'ff Ao, ' C“J
S T 2

~= otary Publis
ecord n the Recorder's Office of

County, Illinois, on the day of A.D. 19
o’clock m., snd duly tecorded in Bnok of Page

®
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RIDER TO STATE OF ILLINOIS
MORTGAGE HUD-92118M (5-80)

. » Thisrrider .attachaditd. and made part of .the: Mortgaga :between| SIANLEY ZALGWSKL
AND WANDA ZALEWSKI, HIS WIFE AND ANTONI SKORUPA AND ALICE SKORUPA, HIS WIFE==-=-=-- Mortgagor,
and MIDWEST FUNDING CORPORATION, ANfILLINOIS:GORPORATION—-—-—--—\;Moptgpgee,

P

dacted sygusT 5;: 1986 . i revises sald Mortgage as :follows: .

ST T

T R PR P [ Yivs 1L
1

. Page 2, the second covenant of Che Mortgagor is amended:to.read:... .|
LR ENTIR YIRS RV AVAREM
That, together with, and in addition to, the monthly payments of principal and
interest payable under the terms of the note secured hereby, the Mortgagor will pay
to the Mortgagee, on the first.day of each month-untilithe:said.note ds Fully paid;

the following sums:

(a) A sum equal to the ground rents, 1f any, next due, plus the premiums that
will next become due and payable on policies of fire and ather hazard
irsurance covering the morigaged property (all as estimated @y-thu%;\,

* Mortpagee) ‘lesd 'all sums already.paid therefor divided by the numbar of
months t> elapse before ont month prior to the date when such.ground. irents,
premiund, taxes and assessments will become delinquent, such sums to be
held by “<rigagee in trust to pay said ground rents, premiums taxes and
special assessments; and L . .

P ) ' : e e A YAt

"“All payments neiirisned {n the. two preceding subsecticns ofhcﬁisqparagraph
and all payments tr. be made unpder the note secured hereby shall.beadded
together and the dgpregate amount thereof shall be paid by the Mortgagor
each month in a singie payment tc be applied by the Murtgagee to the
following items in the /order set forth:

(1} ground rents, LE Zny, taxes, special asscsgments, fire,
and other hazard Llnsurarce premiums;
(IT) Iinterest on the note sizured hereby; and
(II1) amortization of principal =< the said note.

Any deficiency lo the amount of any such agyregate monthly payment shall,
unless made good by the Mortgagor poicr to the due date of the next such
payment, constitute an event of defaul” under this mortgage. The
Mortgagee may collect a "late charge" ror ro exceed four cents (4¢) for
each dollar (Sl)} for each payment more than fifteen (l5) davs in arrears,
to cover the ektra expense lnvolved in haniiing delinquent pavments.

Lf cthe total of the payments made by the Mortgagor wndér subsection (a) of the
preceding paragraph shall exceed the amount of che paymente< Cctually made by the
Mortgagee [or ground rents, taxes, and assessments, or insurance premiums, as the
case may be, such excess, 1f the loan is current, at the opcion 2% the Meretgagor, or
shall be credited on subsequeat payments to be made by the Mortgages, or refunded to
the Mortgagor. If, however, the monthly payments made by the Mortgagor under sub-
section (a) of the preceding paragraph shall not be sufficient to pay ground rents,
taxes, and assessments, or insurance premiums, as the case may be, whan.cha same shall
become due and payable, then the Mortgagor shall pavy to the Mortgagee ary cmount
necessary to make up the deficilency, on or before the date when payment of zuch
ground rents, taxes, assesaments, or Ilnsurance premiums shall bwe due. (I &t nay time
the Mortgagor shall tender to the Mortgagee, Ln accordance with the provisiofs of the
note secured hereby, full payment of the entire indebtedness represented thereby, the
Mocrgagee shall, in computing the amount of such lndebtedness, credlt to the account
of the Mcrtgagor any balance remaining (n the funds accumulated under the provisions
of subsection (a) of the preceding paragraph. [f there shall be a default under any
of the provisions of this mortgage resulting in a public sale of the premises covered
hereby, or if the Mortgagee acquires the property otherwise after defaulce, the
Morctgagee shall apply, at the time of the commencement of such proceedings or at the
time the property 1s otherwise acquired, the halance than remaining in the funds
accumulated under subsection (a) of the preceding paragraph as a credit againat the
amount of princ.l gl then remaining unpaid under said nota,
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2 Page 2. the penultimate paragraph is amended fo add:-the following sentence:

-

This op:ion,may not be exerclsed by the Morcgagee: when the
ineligibility For:insurance under the National Housing Act
is due to the Mortgagee's faillure to remit the morcgage
insurance: preémiuin’ to the Department of Haousing and Urban

Development.

Dhied_éé-éf Eﬁéudateiofnthe‘mbr:gageﬁreferred ro herein. ’
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=-WANDA,ZALEWSKI
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