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L auuMORTGAGE C 62B60H3S

THIS MORTOAGE ("Security Instrumcnl")n glven on Auguat - 7th, "'1‘?9_('.’: e
Themortgagoris Coen o . - IR
RDNAI:..D FzaOras, AND CAROLTA ZG(JBIS. HIS WIFE

‘ : {'*Borrower’’), This Security lnslrument is given m MARQARE I‘TEN &

COMPANY INC., a cor’ ;ontion which is organized and existing under the laws of the state of New' Jersey, und whosc
addreass'Is 280 ante Strcel, S Amboy. New Jersey 08862 (“'Lender®’). o .
Borrower owes Lender the princira! sum of
blxty Five Thousand, amd 007100

Delars (U.S. § ;000,00 ). This debt is. evidenced by
Borrowcr s note dated the same date as this Security Insrrumem (“Noie"). which pravides for monthly payments, with the full
debt, If not ‘paid earller, due and paysbis on September tat, 2014 This Sccurity Instrument
secures to Lender: (a) the repayment of <he d=ht evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of nll other s xms with interest, ndvanced. under parngraph 7 to proteet the securlty of this
Securlty Instrument; and (c) the performance o-Boirower's covenints and agreaments under this Security Instrument and the
Note. For this purpose, Borrower does hereby moﬂ ses®, granl and convey to Lender the rnnnwing described property located:
in ‘ ‘ £ocK , County, Minois:
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which has the addressof . ‘ ' : ' e
,13623 L-INCDLNSHTRE ﬁVF ‘ ORLAND PARK, Ik &0u&2 cioy, s"'$

Propeily Addien

TOC-ETHER WITH all the improvements now or herealler erccled on the property, and all easements, r!ghla.

appurtenances, rents, royaities, mineral, oil and gas rights and profis, water rights and stock und all fixturcs now or hereafto
a part of the property. All replacements and addittons shall also be covered by this Security Instrument, All of the Iorenolns i%
referred to in-this Security Instrument as the "Property."’
- 'BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has_the rlsht lqn‘
mortgage, grant and convey the Property and that the Property Is unencumbered, exeept lor encumbrunces of recordy..
Borrower warrants and will defend generally the title to the Property against all cluims and demands, subject Lo ;uny
encumbrances ol record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with Ilmltedv

variations by jurisdiction to constitute a uniform securily instrument covering renl property.
»,

ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT)| I 3 0 MAIL
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in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
{a) the total amount of the sums secured immediately before the tnking, divided by {b) the fair market value of the Property imimediately
before the taking. Any balance shall be paid to Borrower.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award or set-
tle a claim for damages, Borrower [ails to respond to Lender within 30 days after the date the notice is given, Lender is nuthorized to colleet
and apply the proceeds, at its option, either to restoratlon or repair of the Praperty or to the sums seeured by this Security Instrument,
whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the due
date of the monthly payments referred to in parngraphs 1 and 2 or change the amount of such pnyments,

10. Borrower Not Released; Forbearance By Lender Not a Waiver,  Extenslon of the time for payment or modifiention of amortization
of the sums sccured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not operate to release the
liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to commence proceedings ngainst any suc-
cessor in Interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Sccurity lnstrument by
reasor of any demand made by the original Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising any right
or remady shall not be a waiver of ar preclude the cxercise ol any righi or remedy. .

11. Successors and Assigns Bound; Joint and Several Linbility; Co-signers. The covenants and agreements of this Securlty Instrument
shall bind and benefit (:e successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17, Borrower’s covenants
and agreements shp’. he oint and several. Any Borrawer who co-signs this Security lnstrument bui does not execute the Noie: (a) Is co-
slgning this Sccurity Instmément only to mortgage, grant and convey that Borrower's interest in the Property under the icrms ol this Sccurity
instrument; (b) is not p<rseaally obliguted to pay the sums secured by this Sccurhy Instrument; and (e) agrees thnt Lender and any other Bor-
rower may agree to extendl, r.odify, forbear or make uny accommodations with regard to the terms of this Securlty Instrument or the Note
without that Borrower's conrent .

12, Loan Charges, If inv-loarsecured by this Security Instrument is subject 1o a law which sets maximum loan charges, and that law is
finally interpreted so that the intiees. or other loan charpes collected or Lo be collected in connection with the loan exceed the permitted limits,
then: (a) any such laan charge shall Ze riduced by the amounl necessary to reduce the charge 10 the permitted limit; and (b) any sums already
collected from Borrower which exceecdied permitted limits wil) be refunded 1o Borrower, Lender may choose to make this refund by .reducing
the principnl owed under the Mote or by ~aking a direct payment to Borrower, If a refund reduces principal, the reduction will be treated-nsa
partial prepayment without uny prepayment.charge under the Note, I R Yo

13. Legislation Affecting Lender’s Rigais. Fonactment or expiralion of applicable lnws has the effect of rendering any provision of the
Note or this Security Instrument unenforcéable ‘according 10 its terms, Lender, at its option, may requlre immediate payment in full of all
sums secured by this Security [nstrument and tnay Javeke any remedies permitted by paragraph 19, If Lender exercises this option; Lenter
shalt take the steps specified in the sccond paragr ph of paragraph 17, P e

14. Notices. Any notice to Borrower provided 7orin this Security Instrument shall be given by delivering it or by mailing }t by firse.class
mail unless npplicable law requires use of another methoi. The notice shall be dirccted to the Property Address or any other address.Bor-
rower designates:by notice to Lender. Any notice to Lender shullbe given by Tirst class mail to Lender's address stated héreln or any other ad-
dress Lender cesignates by notice to Barrower. Any notlce provided (or in this Sccurity Instrument shall be deemed 10 have beon given'to
Borrower or Lender when given as provided in tisis paragrupt . . YR S

15, Governing Law{ Severability. This Security [nstrument skall ve governed by federal law and the law of the Jurlsdiction in which the
Property is locaied. In the event that any pravision or clause of th's Securily Instrument or the Note conflicts with applicable lnw, such con-
flict shall not affect other provisions of this Security [nstrument or tie'™Note which can be given effeet without the canficting provision. To
this end the pravisions of this Sccurity Instrument and the Note ure Jesipret!l to belsevirable,

16. Borrower's Copy, Borrower shafl be given one conformed copl of'the Note and of this Security Instrument.

17, Transfer of the Praperty or » Beneficial Interest In Borrower, 1 a1 or any part of the Property or any interest in it Is sold or
transferred (or if o bencficinl interest in Borrower is sold or transferred and Borrecer is not a nsturnd person) without Lender's prior wrltten
consent, Lender may, ot its option, require inmediate puyment in full of all surds secenred by this Security Instrument, However, this option
shall not be exercised by Lender if exercise i3 prohlbitéd by federnl law ns of the'Gute of this Securlty Instrument, ’

IT Lender exereises this option, Lender shall give Borrower natice of nceelerntion /The notice shall provide a period of not less than 30
days fram the date the notice is delivered or malled within which Borrower must pay all sums szeured by this Sceurlty Instrument, I Borrower
falls (o pay these sums prior to the expiration of this period, Lender may invoke any remediesnermitted by this Security Instrument withow
Marther notice or demand on Rorrower. :

18. Borrower's Right to Reinstate, If Borrower mcets certaln conditions, Borrower sl /niv'e the right to huve enforeement of -this
Security Instrument discontinued al any time prior 1o the earlier of: (n) § days (or such oiher =zzled as npplicable law may specify tor
reirtstaternent) before sale of the Property pursuant te eny power of sale contained in this Security | nstraunent; or (b) entry of n judgment en-
forcing this Security Instrument. Those conditions are that Borrower: () puys Lender all susns which vhen would be due under this'S¢etirity
Instrument and the Nate had no nccelerntion occurred; (b) cures any default of any other covenants so ageezments; () pays all expenses Ln-
curred In enforcing this Security Instrument, including, but not limited 1o, rensonable attorneys’ fees; avd (d) takes such uction as Lender
may reasonably require to assure that the lien of this Sccurity Instrument, Lender's rights in the Praperty and/27;rowee’s ablgation to-puy
the sums secured by this Security Instrument shall continue unchanged. Upon reinsiatement by Dorrower, thiz Seéuchy. lnstrdment and the
obligations secured hercby shall remain fully effective us if no acceleration had oveurred. However, this right to rrinstile shall nol apply in
the case of accelerution under parngraphs 13 or 17,

AR e - (T ) N 11

NON-UNIFORM COVENANTS. Borrower and Lender further covennnl and agree ns follows:

19, Accelernlion: Remedies, Lender shall glve notice to Borrower prior (o aceelerntion follawing Borrower's brench of any covenant or
agreement In this Securlty Instrument (but nol prior to ncceleration under puragraphs 13 and 17 unless applicable Inw provides otherwise).
The nolice shall specify: (a) the defuull; (B) the uction required to éure the defiit (©)-it date, not less thin 30 days from the daté thie notlée'is
glven 10 Borrower, by which the default must be cured; nnd (d) that failre to cure the defalt-on or before the date apecified in the notice &
may result in scceleration of the sums secured by this Securlly Instrument, foreclosure by judicial proceeding und sule of the Property. The
aotice shall further inform Barrower of the right 1o relnstate afier sceeleration-wnd the right to asvert in the foreclosnre proceeding the non- G
exlstence of a defuult or uny other defense of Barrower to wecolerntion und Forectoware, I the defuult Is not cured on or before the daie %
specified In the notlce, Lender ut ks oplion may require Immediate payment in full of ¢il sums secured by this Secarity Instrument without
further demand and may foreciose this Security Instrument by Judicial proveeding. Lemifer shall be entitied 1o colleet alt expenses incuered in
pursuing the remedies provided In this paragraph 19, including, but not limited 1o, reasonable stiorneys’ fees and cosis of title evidence,

20. Lender in Possessiun, Upon nceeleration under paragraph |9 or abundonment of the Property und at any time prior to the expirapsy
tion of any perlod of redemption foligwing judicial sale, Lender (in person, by agent or by judicinlly appolnted receiver) shinll bo entitled to™y)
.enjer ypon, 1ake possession, al and napnge the Property and to eollect the rents of the Property incliding those pust due, Any renty collected s,
by Lender'or the recelver shall be applied first 10 payment of the costs of manngement of the Property nud collection of rens, inciuding, byge--,

¥

not limited to, receiver's Feed, premiuma on recelver’s bonds and rensonable nttorneys' foes, und ther 1o the'sims secured by 'this S“’..' rl;){ I!'\- S

strument. . : . ' ’
21, Release. Upon payment of. all sums secured: by this Seeurity [nstrument, Lender shall relense this Security lnslr\uncnt-wllim:m

charge to Borrower. Borrower shall pay nay recordntion cosis, ) o Ap
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