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modifications; (b).the'paymens e all other 'sums, with inferest, ndvanced-under paragruph 7'to protectithe security, alithis
. Sceurity Instrument; and (¢} ehe per’ormancc of Borrower s covenants and agreements under this Security Instrumentiand
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TOOETHER WITH -all the: Improvemcnrs now or- heresfter- crcclcd on, ihe propcrly. nnd i\ll casemcnls, rlghts.
- appurlcnanccs. rerifs, ‘toyalties, mineral, ol and- gas rights and. profits,. water rights,and slock nnd lﬂ i“ tu cs ‘now or
" hercafters a part of the:property.'All replucemcnts and ndditionsshatlalso be eovcrcd by this. Sr.curily lnslrun‘;em il'bf the
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If Lender required mortgage insurance as o condition of making the Joan secured by 1his Security Instrument,
Borrower shall pay the premivms required to maininin the insarance in effect vl such time as the requirement for the
ipsurance terminates in peeordance with Borrower’s and Lencdee's wrirten agreement or applicuble law., )

8. lInspection. Lender or ils agent may make reasonable eptries upon and inspections of the Praperty. Lender
shall give Borrower notice at the time of or priar o an inspection specilying rensonnble cause for the inspection.

9. Condemnation. The proceeds of any awnard or clsim for dannges, direct or consequentiul, in connection with
any condemnation or ather tuking of any parl of the Pruperty, or for conveyunce in licu of condemnarion, nre hercby
assigned and shail be puid to Lender, ,

In the event of a tota) 1eking of the Property; the proceeds shall be upplicd to (he sums scoured by this Seeority
Instrument, whether or not then due, with any excess-poid to Borrower, In the event of u partial tnking of the Property,
unless Borrawer and Lender otherwlse agree in writing,- the sums sccured by this Security Instrumen) shall be reduced by
the amount of 1he proceeds multiplied by the following fraction: (1) the total amound af the'sums seeured immedintely.
befare the aking, divided by {b) the fair market value of the Feoperty immediately bgfaretha toking. Any bajunce shall be
pald to Borrower. C SR

-+ 1 the: Praperty;is abandoned by Borrower, or i, ufter notice by ‘Lender 10 Borrower that the candemnor uflers o
make an nward or sett)= a claim for dumages, Horrower fiils to fespond 1o Lender within 30 days after ihe date the notice is
given, Lender is sutbariaed to calect pud.apply,the proceeds, at its option.either o restoration ar repuir of the Property or
to the sums sccured by tnfi Security Insteument, whether ar not then gu, ok :

__Unlgss Lender nad. Sorrower otherwise agree In writing, mny applicution o praceeds to principal shall aot extend or
postpone the due date of Lhe/monthly payments referred 10 in paragraphs b i 2 or change the amount of suel payments.

10. Dorrower Not 7ol msed; Forbearance By Lender Not a Walver,  Uxtension of the time for payment or
modification ‘of amortization ¢ tlie' sims sccured by this, Seeurity: Insirumaiit’ granted hy ' Lenddr ta any suecessor in'
interest of Borrawer shall not opurris to release the liability of the originel Borrower or Borrower's successors in interes!,
Lender shallinot be required 1o corumence procecdings ngainst any suocessar v inturast or. refuse 10 extend limésfor,
paymerit or atherwise mudify amortizntizn of the sums secured by this Security [nsirument by reason of nny demand mnde’
by the origina) Borrower or Borrower's sucesssors in interest. Any forbeurnnce by Lender in excraising anyright or remedy
shall not be's waiver of or prectude the excrclic 2fany right or remedy. \e

" 11, . Successors and Assigns Bound; Joint and Severni Linbility: Co-signers,  The covennmts and agreements of.
this Security Tnstrument'shall bind and benelit (b2 suzcessars and assigny of Tender ind Rarrower, subject todthe ravisions
of paragraph 17, Borrower's covennnts and agre smients shall be Jolnt and severnl: Any Dorrawer who co-signs this §eenrlty
Instrument but does not'exdeuite the Note:'(a) is co-sipning this Security Insiriinent 'only (0 m’o’rlﬁh‘ﬁc‘;"grn\in’iﬂ\'!l’cc&‘i oyt
that Borrower's Interest in the Property under the terirsaf this Security Instrument; (b) is not personally obligated (o pay
the;sums secured by this Sccurity [nstcument; and (o, sxroes that Lender and any other Dorrower may ngree (o extend,
modify, forbenr or make any accommodatians with regusi to the terms of this Sccurity Tnstrument or the Note withouwt
that Borrower's consent,

12. Loan Charges, I the loan sccured by this Sceur ty histrumeni ls subject to n Inw which sets maxinnun lown
chnrges, and that law is finally interpreted so that the interest on other lonn charges collected ar to be collected In
conncction with the loan exgeed the permiticd limits, then: (a) aiv/such 1oan eharge shall be reduced by the amounl
necessary (o reduce the charge to the permitted limit; und (B) any stms slrendy-coliceted from Borrower which exceeged .
permitted limits will be refunded to Borrower, Lender mny choose tomrke this refund by reducing the principn) owed .
under the Note or by making a direct payment 1o Borrower. If a refund reducrs prineipal, the reduction will be trented ns o
partia} prepayment without any prepayment charge under the Note, :

13. Legislation Affecting Lender's Rights, I ennctinent or eapiratisinof applicable laws. has the efeet,of , |
rendering uny provision of the Note or this Security Instrument unenforceabls scordivg 1o its terms, Lender, at s optich,
may require immediate payment in full of uil sums secured by this Sccurity Insizement and mny invoke any remedies
permitted by paragraph 19. If Lender excrcises thisoption, Leader shall tivke the stepd speeified in 1he second paragraph of
puragrﬂphin- - . ' P . ' . : vy P T T N TR N

14. Notices, Any notice to Borrower provided for In this Security Instrumen shiii-begiven by delivering it or by
mailing it by first class mail unless applicable law requires use of nnother method, The hotics shall be directed to the
Property Address or nuy other address Borrower designates by notice to Lender. Any notict Uy Lender shail be given by
first class mait to Lendef'sinddress sinted hereln or any other address Lender designates by notice 2 Borrower, Any notice
provided forin this Security. Instrument shal) be deemed 10 have been given to Barrower or Lender wlra siven ps provided
in this paragragh, o e,

_ .15, Governing Low; Severabllity.  This Security Instrument shail be governet by federal laward the Jaw of the
jurisdiction in'which the Property is located. In the cvent thial niy provision or cluise of thils' Security Iritrament or thie '
Note conflicts with applicable law, such conflicy shall nol affect other provisions of tlils Sccurity Instrumen’ o) the Nite”
which can bé given effect withaut the conflicting provision, Ta'this end the provisians of tils Security Tistrodent i the ¢
Notcare declared' G be séveérable. - T g ‘ ‘ Co e

‘16, ' Borrower's Copy. : Borrower shull be given ane conformed-copy of the Note and of this Security Instrument,

17. . Transfer ofithe Property or-a Benuficial Intercst la Borrower. - I sl or sy past aftthe: Properiysor any. -
interest in it is sold or transverred.(onif n bencficial interest in Borrower is snld or transferr:d and Dorrower is not a natural
persan) without Lender's prior written consent, Lender may, nt its oplion, require immaldiate-payment in full ofali suins . «
securcd by this Security Instirument. ‘However, this option shal) not be exercised by Leiaer il exercise.is prohibited by
federa) law as of the date'ofithis Security Instrument. S - R G i

If Lender exercises this option, Lender shall give Barrower notice of acceleration. “F'he natice shall provide.a perjod . )
of not less than 30 days'from the'dale the notice is delivered or mailed within which Borrower must pay all-sumssceuredby.
this Sccurity' Instrument. 1 Borrower fails to pay these sums prior to therexpiration of this period, Lender may invoke uny
remedies permitied by this Security Instrument without further notice’'or demand on Rorrower,: 1 ooz hn iy o jagrad’

. 18. Porrower's Right to-Reinstate,  If Borrower meets certain conditions, Rorrawer: shall-have therightitorhave.
enforcement of this Security Instrument'discontinued ax iny time prior (o the carlier ofi (n):5 days:(on such other poviodias, ;-
applicable low may specify for reinstatement) beforz sale of the Property pursuant 1o any power of sale:contained:in this: .
Securily Instrument; or (b) éntry of‘a judgment enforeing this Security Instrument: These conditions are that- Borrower:::
{a) puys Lendur ol sums which then would be due under this Security: Instrumentand the Note had no neceleration
oceurrech (b) oures any defuult of any ather covenanls ur agreements; {¢) pays alb-expensestineureed: intenforcingithiso: -
Sceurity lustrument, including: but not limited to, reasonnble attorneys' fues; nvd (1} tnkes such action as Lendenmuy: ..
rensonlbly fequire toiassure (Mt the lien of this Security {nstrument, Lender's ivights'ine the Properly nhdiBorrowerls o
obligutiont to miy the'sumi’ séicured’ by’ this Sceurity: Iastrunient shall continue unchanyed s Upon reinstutement hyy o
florrower, this Sceurity fistrumient and 1he obligatiofs secured hereby shall remain fully efieetive asif no aceeleration had .
occurred. However, this right toreinstate shall not apply inihie cose ofaceelerstionunder paragruphs 13 or 17,

TR
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e INOFFICIAL CQPY , |
; L.oun Nurtber: 0008037G0

NOTICE: The Sccurity Instrument sccurcea & Note which contalne a provisinn sllowing for changes in tho intorest rate. Increass
in the Inievest rate wiil roault In higher puyments, Decreases In Lthe Interest rate will resull In lowor payments.

This Rider Is made this 25TH day of JULY ,19 8s , and s incorporated into and shall be deemed -
to amend and supplement the Mortzage, Dued of Trust, or Deed to secure Debt (the "Security Instrument”) of the same date given by
the undersigned {the “Borrower"') Lo secure Borrower's Note to '

FEAGLE MDRTGAGE CORPORATION - - -
{the ""Lender") of the same date (the “Note') and covering the property doscribed In the Security Instrument and located at

4529 GRAND AVENUE ‘ WESTERN SPRINGS, ILLINOIS : 60558

Uroperty Addrass :
MODIFICATIONS. In additlon to the covenants and ngreomenis made in the Security Instrument, Borrower and Lender futher
covenant and agree as follows:

A, Interest Rate antl Monthly Payment Charges
The Note las an “Initia! Interest Rate™ of 9.5
day of the month beginping on SEPTEMBER , 19 91 md on that day of the month every 60

monihi(s) thereafter.
Changes in the interest rat: ar: govr‘:ncd by changes In an interest rate index called the “Index”, The Tindex ls the: [Check one

box to Indicate Index.]

(1) Bl * The weekly average yield n Unlted Stales Treasury securitios ndjusted to o constant maturity of FIVE yeor(s), ns mode
available by the Federal Reszove Board, '

In no event over the full term of diie Note will the interest rate boe increased more than 6&¥EHREP c'mrccnlngo
points ( 5.5 %) frooaboianltinl Rate of Interest. .
Before ench Change Date the Note'flntdzzwill calculnte the new interesi rate by adding  TWO AND ONE QUARTER
percenlage points ( 2,25 ¢u) tothe Current Index, However, the rate of intorest that is required to be puid
shall never be increased or decrensed anuny single Change Dace by niore than THREE pereentage points
{ 3.0 %) from the mte of Intecesienrrenily bolng paid, :

{(z) TO* Other:

If the Interest rate changes, the amount of Bortower's monthly paymentywhic shange as provided In the Note, Increnses in the
Interest rate will result In higher paymanits. 1ecrenses in the inturest rate wiil residt In fower piynients,

B. Loan Charges
1t could be that the loan secured by the Security Instrument fs subjoct (o u taw whioh g2t maxhmm loon charges and that law i

interpreled so that the Interost or ather loan ¢harges collected or to be collecied In connaction with the loan exceed the pormitted
limits, then: (1) any such luan charge shull be reduced by the amount necessary 1o reducs i rhnrge 1o the permitied dimit; und (i)
any swins already collected from me which exceeded permittod limits will be rafundod to s, The Lender may chovse to mako (his
refund by reducing the principal | owe under the Nate or by muaking a direct payment 1o me. I riiofund roduces princlipal, the

reduction will be trented gs a partial prepuyment,

| Prior Liens
‘ I Lander determines that 8)) s sny part of the sums secured by this Security Instrumont ure subjeet 1o 2 (2, svhich has privrity over

this Security Instrument, Lender mny send Borrower a notlce identifying that lien. Borrower shall prompitvast with regurd (o thet
Hon us provided In puragraph 4 of the Security Instrument or shall promptly wocure an ngreament In a form sitisiz2tory fo Londor

suburdinating that lien to this Sectieity Inslrument,

n

D. Transfer of the Property
If there Is o transfer of the Property subject to parngraph 17 of the Securlty Insirnmani, Lander may requlre (£) an increase in the

current Note Intarest rate, or (2) an inerease in (ur romoval af) the imit on the umount of nny one interost rute chunge (If thero is a
limlt), ar (3) a change In the Buse Index Ngure, or sl of these, us s condition of Lender's waiving the option to aecelerate provided -

paragruph 17, . ‘

By slgning this, Borrower agroes to ol of the nbovo, A
GARY 8. WATKINS ~Borrower

31¢ more than ons box |s checked ot 1 nO box s checked, .
and Lender and Borrower do not othorwlse aprve I writing, ] {' W\
the first index named will apply, st .t CLediases (Seal)

DEBORAH A, WATKINS = Doriowur

- (Sent)
‘Burrower

VRO {11 | |

Hotrower

FOAM J648 A

%. The Note Interest rute may be Incrensed or decrensed on the FIRST

€68ETEIS







