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MORTGAGE OLYMPIA EJRLRS, IL 60461

THIS MORTGAGE is made this . 3151 ____ dayof __JULY, 1986
MICHAEL A YEARSICH AND GRETCHEN M YEARSICH HIS WIFE v

{herein “Borrower"), and the Mortgagee, FINANCIAL FEDERAL SAVINGS BANK OF OLYMPIA FIE-l

a carporation oz5niied and existing under the laws of the United States of America, whose address is

21129 S. WESTERN A L ander
glawdaR- FHECBE™N M Bhors 60461 (hereln ““Lander").

ONE HU;‘VHEERDEQ.[SENBQ_HT&W g’ilrﬁde;ted la:oLe{lgar in the principal sum of
Wi e e 2t e o oy om0 v

Dollars, which indebtedness is\'fv'fd .ncaﬂ%y Borrower’s note dated JULY 3 Therein *Rofe’),

provided for monthly instalimer ¢ of principal and interest, with the balance of tho indebtedness, if not saoner paid, due and

payobleon  AucUST 15T, 2401

TO SECURE 1o Lander (a) tho'reayment of the indebtedness evidenced by the Note, with interest thereon, the pay:
ment of all other sums, with interast the aon, ~dvanced in accordance herewith to protect the securlty of this Mortgsge, and
the purfarmance of the covenants and agreemr snts af Borrower hereln contained, and (b the repayment of any future advances,
with interest thereon, made to Borrower by Lender pursuant to parn%r:ph 21 hereof (herein ““Future Advances’’), Borrower
céoes herelfny martgage, grant and convey to Lenue. tye foliowing described property Jocoted in the

ounty o

COOK
Sweof 1) I'INGIS

LOT 88 IN GALLAGHER ARD HENRY'S ISHNALA/SUPIVISION UNIT NO. 7 BEING A SUB-
DIVISION OF PART OF SECTION 2, TOWNSHIP 25-NORTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE-TLAT THEREOF RECORDED OCTOBER &,
1977 AS DOCUMENT NO, 24135689, IN COOK COUN1Y, ILLINOIS.

N S

PERM TAX #'zﬁ-oa-zos-ms-ooqgﬂ mu':% LLINGIS
TR L TURD

ye

908 AUG 11 AMIO: 38 86344767

PROPERTY ADORESS: {335 BRRAP Ehasc

hich has the add f 13635 _ARROWHEAD CT 0 K
whic a3 the addresst O fSrrﬂgr} m_%‘?y)

{harein “Propearty Address');

0462
{Srate and Zip Code}

TOGETHER with all the improvements now or herenfter arected on the property, and sl easemants, rights, appurte-
nances, rents, royalties, mineral, oll und gas rlelhu and profits, water, water rights, and water stock, and ali fixtures now or hare-
aftar attached to the property, all of which, Inciuding replacoments and nddlitions thereto, shall be deemed to be and remain a

rt of the property coverad b‘r this Mortgage; and all of the lorugcing, together with said proparty (or the leasohold estate
f this Mortgage is on a leasshold) are horeln referrod 1o as tha “Praperty’™.

Borrower covanants that Borrower Is lawfully seised of the estate horoby conveyed and has the right to mortgage,
grant and conveoy the Property, that the Proport(y s unencumbored, and the Borrower will warrant and defend genarally the title

|
to the Property against all clalms and demands subject to any declarations, casements or restrictions listed in a schedule of
exceptlons to coverage In any title insurance policy Insuring Lander's interest in the Property,
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prior to entry of a 5udgmeLJnMnQ EﬂEge lfgﬂlAl'ﬂys Q!QI;‘M xh would be then due under

this Morigage, the Note and notes securing Future Advances, il any, had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; {¢) Borrower pays all reasonable

* expenses incurred by Lender in enforcing the covenants and agreemenss of Borrower contained in this Maorigage and in
enforcing Lender's remedies as provided in paragraph |8 hereof, including, but not limited to, reasonable attorney’s fees; and
(d) Borrower takes such action as Lender may reasonabiy require to assure that the lien of this Mortgage, Lender's interest
int the Property and Borrower's obligation to pay the sums secured by this Morigage shall continue unimpaired. Upon such
payment and cure hy Borrower, this Mortgage and the obiigations secured hereby shall remain in full force and effect as if
no acceleration had occurred.

20, Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, priot to acceleration under paragraph 18
hereof ar abandonment of the Property, have the right 1o collect and refain such rents as they become due and payable,

Upon acceleration under paragraph |18 hereof or abandonment of the Property, and nt any time prior to the expiration
of any period of redemption following judicial sale, Lender, in person, by agent or by judicially appointed receiver, shall be
entilled to enter upon, take possession of and manage the Property and to collect the rents of the Property including those
past due. All rents coliected by Lender or the receiver shall be applied first to payment of the costs of management of the
Property and collection of rents, including, but not limiled to receiver's fees, premiums on receiver's bonds and reasonable
atlorney's fees, and then to the sums secured hy this Martgage. Lender and the receiver ahall be liable to account only for
those rents actually received.

21, Future Advances. Upon request of Borrower, Lender, at Lender’s option prior to release of this Martgage, may
make Future Advances o Borrower, Such Fulure Advances, with interest thereon, shall be secured by this Mortigage when
evidenced hy promissory noles stating thal said noles are secured hereby. At no time shall the principal amount of the
indebtedness sec:/ied by this Morigage, not including sums advanced in accordance herewith to protect the security of this
Morigage, excred e original amount of the Note plus US §. ..,

22. Releate. !non payment of all sums secured by this Mortgage, Lender shall release this:Mortgage.

Botrower shall pay ai! costs of recordation, if any, and any release fee In effact at that time,
23, Walver of Ho.prestead, Borrower hereby waives all right of homestead exemption in the Property.

STATE ofF ILLINOIS, . . .

-

. personally known to me io be the same person(s) whose name(s) ... ARE .
subscribed to the foregaing instrument, appeurcd before me this 4ay in persan,’and acknowledged that. . Che¥ L
signed and delivered the said instrument as .. free and voluriary act, lor the uses and purposes therein

set forth,

Given under my hand and ofticial seal, this. .. .. 31ST.. .day of. . JULY .,

My Commission explres:

53ﬂ»((

{Space Below This Line Reserved Far Lender and Recorder)
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Lender's writien ngrccmcUr Nu@ IE E‘rl»ChlALm nQIQII p\m&c insurapece premiums in the
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manner provided under paragraph 2 hereof,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage, Unless Borrower and Lender agrec to other terms of payment, such
amounts shall be payable upan nolice from Lender to Borrower requesting payment thereof, and shall bear interest from the
dale of disbursement at the rate payahle from time to time on culstanding principal under the Note unless payment of
interest at such rate would be cantrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law, Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any aclion hereunder.

8. Inspection. Lender may make or causc 10 be made reasonable eniries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior te any such inspechion specifying reasonable ¢ause therefor related to Tender's
interest in the Properly,

9. Condemnatian. The proceeds of any award or claim for damages. direct or consequential, in connection with any
condemnation or other taking of the Property, or part thercof, ar for conveyance in licu of condemnatian, are hereby assigned
and shall be paid to Lender, .

In the event of a total laking of the Property, the proceeds shall he applied to the sums secured by this Mortgage.
with the excess, if any. paid to Borrower. In the cvent of a partial taking of the Properly, unless Borrower and Lender
otherwise agree in writing, there shalt be applied to the sums securcd by this Mortgage such proportion of the proceeds
as is couanl to that proporiion which the amount of the sums secured hy this Mortgage Immediately prior to the date of
1aking bears to the fair market value of the Property immediately prior to the date of 1aking, with the balance of the proceeds
paid to Borrower. ) }

1f the Property is abandoned by Borrower. or if. after notice by Tender to Borrower that the condemnor offers to make
an award or setile o claim for damages. Borrower fails 10 respond to Lender within 30 days after the dale such notice s
mailed. Lender isiauthorized to colleet and apply the proceeds. at Lender's option, either to restovation or repair of th
Property or t¢ e sums secured by this Mortgage.

Unless Lende und Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due dote of the monthly installmenis referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments,

10. Borrower Nt Peleased. Extensian of the time for payment ar medification of amortization of the sums secured
by this Mortgage granicd oy Lemder to any successor in interest of Borrower shall not operate 1o refeasc, fn any manner.
the lahility of the original 8<zrower and Borrower's successors in interest. Lender shall not be required to commence
procecdings against such sulcessar or refuse to extend time for payment or otherwise modify amontization of the sums
secured by this Martgage by fenron of any demand made by the original Borrower und Borrower's successors in interest,

11. Forbenrance by Lendz. ™Not n Walver, Any forhearance by Lender in exercising any right or remedy hereunder, or
atherwise afforded hy applicnble lavy, shall not be a waiver of or preclude the exercise of any such right or remedy.’
The procurement of insurance or the.raviaent of taxes or other liens or charges by Tender shall not be a waiver of Lender’s
right to accelerate the maurity of the indebtedness sceured by this Morigage.

12. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulstive to any other right or
remedy under this Mortgage or affarded by lnw or equity. and may he evercised concurrently, independently or successively,

13. Successors and Asslgns Bound: Jolrit 1ad Scveral LinbHity; Captlons, The covenants and agreements herein
containcd shal! bind, and the rights hereunder skl aure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of parngraph 17 hereoll 20V covenants and agreements of Borrower shall be joint and several.
‘The captions and headings of the paragraphs of A Morgage are for convenience only and are not ta he wsed to
interpret or define the provisions hereof.

14, Notice. Except for any notice required under applicable law (o be given in another manner, (1) any notice to
Borrower provided for in this Morigage shall be given hy.mopiling such notice by certified mail addressed 10 Borrower at
the Property Address or at such other address as Borrower m:y designate by notice 1o fender as provided herein, and
(b} any notice to Lender shall be given by certificdd muil, return/receipt requested. to 1.ender's address stated herein or to
such other address as Lender may designate by notice to Borroviertas provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower ur Lender aben given in the manner designated herein,

15. Uniform Mongage: Governing Law: Severability, This forinOf mortgnge combines uniform covenants for national
use and nensuniform covenants with limited variations by jurisdiction t¢_edanstitiite n uniform security instrument covering
real property. This Mortgage shall be governcd by the luw of the jurisdicti=n in which the Property ix loeaved, Tn the
event that any provision or ¢lnuse of this Mortgage or the Note eonflicts with applicable law, such conflict shall not affect
other provisions of (his Mortgnge or the Note which can be given effect witheil the conflicting provision, and 1o this
end the provisions of the Mortgage and the Naote are declured to be severable,

16. Borrower's Copy. Borrower shal! he furnished o conformed copy of the date_and of this Morigage at the time
of exccution or after recordation hereof, .

17. Transfer of the Property: Assomption. T all or any part of the Property or aa interest therein is sold or transferred
by Borrower withoul Lender's prior writlen consent, exciuding ¢n) the creation of a lien @3 encumbrance’ subordinate to-
this Morigage. (h) the creation of & purchase money security interest for houschold nppliances, {¢) a_transfer by devise,

descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehald Jaterest of three years or-less -

not contnining an option to purchase, Lender may. at Lender's option, declare all the sums secured by this Mortgage 1o be
immediately due and paysble. Lender shall have waived such option ta nccelerate if. prior 1o W sale.or tronsfer. Lender -
and the person to whom the Property is to be sold or transferred reach agrecment in writing that <he’credit of Such person.
is satisfactory 1o Lender and that the inlerest payable on the sums sceured by this Mortgage shall be n¢ zuch rate as Lender
shall request. If Lender has waived the option to accelerate provided in this parpgraph 17, and if Bolrowsr's stucnessor /in
interest has executed o written assumption agreement necepted in weiting by Lender, Luender shall release Tsoe ower from oll
obligations under this Morigage and the Note.

It Lender exercises such option to accelerate, Lender shall muil Borrower notice of acceleration in accordnnce with
paragraph 14 hereol. Such notice shall provide u period of not less than 30 days from the date the notice Is malled within
which Borrower may puy the sums declared due. If Borrower fails to pay such sums prior to the explration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitied by paragraph 18 hereof,

Non-Untrorm CoveNanTts. Borrower and Lender further covenant and agree as follows:

18. Acceleration: Remedies, Excepl as provided hi paragesph 17 hereofl, upon Rorcower's hreach of any covenant or
agreement of Borrower in this Mortgage, including the covenants 1o pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall mall notice 1o Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action
required to cure such breach; (3) a date, not less than 30 days from the date the nolice Is malled to Borrower, by which such
breach must be cured; and (d) that failure to cure such breach on or hefore the date specitled in the notice may result In
accelcratlon of the sums secured by this Mortgnge, foreclosure by judiclal proceeding and sale of the Property. The notice
shall turther inform Borrower of the right 1o reinsiate after accelerntion and the right to assert in the foreclosure procesding
the non-existence of n defavli or any other defense of Borrower {o acceleration and foreclosure, If the breach In not cured on
or befare the date specificd in the notice, Lender ni Lender's option may declare all of the sums secitred by this Morigage to be
immedintely due and payable without further demand and may foreclose thiv Maortgage by judiclal proceeding, Lendor shal
be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited te, rensonable attorney's fees,
and costs of documentary evidence, absiracts and title reports,

19. Borrower's Right to Reinstate. Notwithstanding Lender’s accelerstion of the sums sequred by this Mortgage,
Borrower shall hove the right to have any proceedings begun by Lender to enforee this Morigage discontinued at any time
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f, Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Nale, prepayment and late charges as provided in the Note, and the principal of snd interest
on any Fulure Advances secured by this Mortgage. .

2. Funds for Taxes and Insurance. Subject 1o applicable Imw ‘or 1o a writien waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principil and inlerest are payable under the Note, until the Nate is paid in full,
a sum {hercin “Funds™) equal o ane-twelfth of the yearly tanes and assessments which may astain priority over this
Mortgage, and ground rents on the Propeety, if any. plus one-lwelfth of yearly premium installments for hazard insurance,
plus one-twelfth of yearly premium installments far morigage insurance. if any. all as reasonably estimated initinlly and from
time to time by Lender on the basis of assessmenis and bills and reasonable estimates thercof.

The Funds shal! be held in an institution the deposits or accoums of which are insured or guaranteed by a Federal or
state ngency (including Lender if Lender is such an Institution). Lender shall apply the Funds to pay said 1axes, assessments,
insurance premiums and ground rents. Lender may not charge {or s holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bitls, unless Lender pays Borrower interest on the Funds and applicable Jaw
permits Lender 1o make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage thal interes) on the Funds shall be paid to Borrower, and unless such agreement is made or applicable Inw
requires such interest to be paid, Lender shall not be required *o puy Borrower any interest or earnings on the Funds., Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security far the sums secured
by this Morlgage.

1f the amount of the Funds hetd by Lender. together with the future monthly instaliments of Funds payable prior 1o
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the arnount required 1o pay said taxes,
assessments, insurnnce premiums and ground renmts as they (all due. such excess shall be. at Borrower's option, either
promptly repaid 'O Borrower or crzdited to Borrewer on monthly instaflments of Funds, If the amount of the Funds
held by Lender/siial not be sufficient 1o pay taxes. assessments, insurinee preminms and ground rents as they fall due,
Borrower shall pay 1--Lender any amount necessary 1o make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrowe? vzquesting payment thereof,

Upon payment i 7'l of alf sums secured by this Maorigage. l.ender shall promptly refund to Borrower any Funds
hetd by Lender. If undri prragraph 18 hereof the Property is sold or the Property is otherwise gcquired by Lender, Lender
shall apply. na fater than irimediately prior to the sale of the Propenty or its acquisition by lender, any Funds held by
Lender at the time of applicaties as a credit against the sums secured by this Morigage.

3. Application of Paymentr, Unless applicable law provides otherwise. all payments received by lender under the
Note and paragraphs | and 2 hevecf shall be applied by L.ender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereaf, then i’ interest payable on the Note, then to the principal of the Note, and then w interest and
principal on any Furture Advances.

4, Charges; Liens, Borrower shaii pay all taxes, assessmients and other chirges. fines and imposisions attributable to
the Property which may attain a priority over 2liis Morigage, and leaschold payments or ground rents, if any. in the manner
provided under parngraph 2 hereof or, if not/paid in such manner, by Borrower making payment, when due, directly to the
payee thereaf, Borrower shall prompily furnistie-lender all notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Burrosier shall promptly furnish to Lender receipts cvidencing such payments.
Borrower shall prompity discharge any lien which /aay priority over this Morngage: provided, that Borrower shall not be
required to discharge any such lien so long as Borrewer shall agree in writing 1o the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall in @cod faith contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcemens of the hen or forfeiture of the Property or any part thereof.

5, Hnzard Insurance. Borrower shali keep the impros mmients now existing or hereafter erecied on the Property insured
against loss by fire, hazards included within the term “extende coverzge™, and such other hazards as Lender may require
and in such umonnts and for such periods as Lender may require:/provided, that Lender shall not require that the amount of
such caverage exceed that amouni of coverage required o pay thd suis secured by this Morigage.

The insurance carrier praviding: the insurance shall be chosen’ty Parrower subject 1o approval by Lender, provided,
that such approval shall not be unreasonably withheld. Al premiumy/vie insurance policies shall be paid in: the manner
provided under paragraph 2 hereof or. il not paid in such manner, hy Borrower making payment, when due, directly 1o the
tnsurance carrier.

All insurance policies and renewals thereaf shall be in form acceptable to )ender and shall include a standard morigoge
clause in favor of and in form acceptable to Lender. Lender shall have the right o 4old the policies and renewals thereof,
and Borrower shall premptly furnisl 10 Lender all renewal notices and sl receipus/of paid premiums. In the event of loss,
Borrower shall give prompt notice te the insurance carrierand Lender. {.ender may(moge proof of loss if nat made promptly
by Borrower.

Unless Lender and Borrower cthierwse agree in swriting. insurance proceeds shall bel~zplied to restoration or repuir of
the Property damaged,; provided such restoralion or repair is cconomically fensible and the.security of this Mortgage is
not thereby impaired. If such restoration or repitir is nol econmnicully feasible or if the szcuvity of this Moeiigage would
be impaired, the insurance proceeds shull be upplied to the sums secured by this Morigage! withothe excess, if any, paid
to Borrower, i the Property is abandoned by Barrower, or it Borrower lails 10 respond (o Lend:r within 30 days from the
dale notice is mailed by Lender 10 Borrower that the insurance carrier ollers fo setde a elaim forinsursice benefits, Lender
is authorized to collect and apply the insurance proceeds at Leader's option cither o resioration orverair of the Property
or 10 the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of praceeds to principat chall nat extend
or posipone the due date of the monthly instaliments referred to in parngraphs 1 and 2 hereof or changehy amount of
such instatiments. 1 under paragraph |8 hercot the Property is acyuired by Lender, all righy, title and inter2st of Borrower
in and 10 any insurance policies und in and to the prouveeds thereol resulting Irom dumage Lo the Property prior to the saje
or acquisition shall pass to Lender 1o the extent of the sums secured by this Morigage immediately prior to such sale or
acquisition.

6. Preservatlon and Malntenunce aof Property; Leascholds; Condominivms; Planned Unit Developments. Boariower
shall keep the Property in goed repair and shall not commil waste or permit impairment or delerioration of the Property
and shall comply with the provisions of any lease if this Morigage is on a leaschold, If this Mortgage is on a unit in a
candominium or & planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
or covenanls creating.or gaverning the condominium or planned unit development, the by-laws and regulations of the
condaminium or planned unit development, and vonstituent documents, 1 a condoeminium or planned unit development
rider is execuied by Borrower and recorded together with this Mortgage. the covenants and agreements of such rider
shall be mecorporated into and shall amend nml supplement the covenants and apreements of this Morigage as if the rider
were i part hereof, '

7. Fratectlon of Lender's Security. [ Borrower fuils to perform the covenants and agreements contained in this
Morigage, or il any action or proceeding 15 commenced which materially affects Lender's interest in the Property,
inciuding, but not limited 1o, eminent domaln, insolvencs . code enforcement, or atrangements or proceedings involving a
bankrupl or decedent, then lender al Lender's option wpan nolice 19 Borrower, may make such appearances. disburse such
sums and take such action as is necessary to profect Lender's inierest, inchuling, but not limited to, dishurscment of
reasonable attorney’s fees and cntry upon the Propeny o make repairs. 1t Lender required mortgage insurance as a
condition of making the Joan securcdd by this Morgage, Borrower shall pay the premiums required 1o maintain such
insurance in effect untit such time as the requirenment for such insurunce terminats in accordance with Borrower's and
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