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THIS INSTRUMENT WAS PREPARED BY: CAROLYN POTTS

ONE NORTH DEARBORN STREET
" CHICAGO IL 60602
i

— | CITICORP@ SAVINGS
=~ MORTGAGE |

Corporale Oftice

One South Doarborn Streol
Chicago, MHinola BDBO3 -
Talephone {(1-312 B77 5000)

(o

ALCOUNT NUMRBER (-)(')(’)(-)(-)FH f"‘r()

FALL M LTSNERK A BACHELDR

- THIS MORTGAGE (“Security Instrument”) is given on JULY  ZOTH,: S 1 5
ﬂg 19 neg - The morgagor is ( : o o

)
{"'Borrower**}. This Secur{ty (ristoment ds glven 1o Chtlcorp Savings of Tlinoly, 4 Federal Snvings and Losn Amwlullou. which s
organized and cxisting underr tis Fiws of The Unlted States, and whose address Is One Southi Denrborn Sircct Chh.uuo. llllné!x .
60603, (*'Lender’'). Borrower owes seader the principnf sum of EIGHTY-THREE THOUSAND TWD H\INDRLD.
AND 00/100 Dolinrs (U.S5. §

B3, 200,06 Ths dcbl i evidenced]
by Borrower’s note dated 1he same date ae u.‘s Security lastrument (*‘Nole''), which pravides for monilidy payments, whh the full

debt, if not pald carlicr, due and payable o AUGLST 061 2016

REI{#C-16047

This Security Instrument secures to Lender: (a) theveayment of the debt evicdlenced by the Note, with Interest, und nil rencwals; ex-
tensions and modifications; (b) the payment of all nth=7 »ums, with' Interest, advinced uader parngraph 7 Lo prolect the securlty of
this Sécurity Instrument; and (¢} the performance of anrr w.r's covenants and ngreciments under this Sccurily Diistratment atid 1ho

Mote. For this purpose, Borrowcr does hereby mo:tsanc, $tant and convey to Lender the following describcd properly fociited in
the County of COoK » State of I'inggy,

SEE RIDER ATTACHED

I

“@ﬁv“'ﬁ,ﬁwﬁs

WEAG LE M 86344859 R

whiéh has the address of

0"'6 NORTH CLARENDDN #2328 CHICADD
{dtrast] . {ctiy]
Itlinois ﬁh@ 6(&10){ (*'Troperty Address'');

TOQETHER WITH all the Improvements now or hierendter grected on the propenty, und alf cakemants,’ rights tppurionnncos,
rents, royallies. mineral, oft end gas rights nnd proflts, water 1ighis nmf stack and all Flxtures now or hercafier n purl of the proper-

1y, All replacements and’ nddllimis shatl nlso be covered by 1his Sceurity Insirument, All of the Toregaing i referred 10 10 thid Securl-
ty Instecnent as the "Pmpcrty '

BORROWER COVENANTS thut Borrower {5 lawlully selsed of the estite hereby eonveyed and has the righh to moriguge,
grant and convey the Property and thut the Property s unencumbered, except fer enenmbrances of record, Borrower wirriinis and
will defend generally the title to the Praperty against all clabms and demands, subject to aay ecacumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenamts for autlonal use and non-uniform covenanis with limilie
variations by Jurisdiction to constitute a unlform sccurity Instrument covering real property.

/;E§¢XX_jQLﬁ
— -
ILLINOIY —Bingle Famlly = PNIAAFHLME UNIPORM INDTIUMENT
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UNOFFICIAL COPY

UNIT 74 TN 4026 NORTH CLARENDON CONDOMINIUM AS DELINEATED ON A SURVEY OF THE

FOLLOWING -DESCRIBED REAL ESTATE: LOT 5 IN HEDGES AND HULBERT'S SUBDIVISION

OF THE NORTA 1/2 OF LOT 9 IN HUNDLEY'S SUBDIVISION OF THE EAST 1/2 OF THE

SOUTH EAST 4/4 OF SECTION 17, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD

PRINCIPAL MER(DLAN AND OF LOTS 1, 2, AND 9 IN HULBERTS SIBDIVISION OF THE

SOUTH 1/2 OF SAID 50T 9 IN HUNDLEY SUBDIVISION OF AFORESAID IN CHICAGO, COOK

COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED AS EXHIBIT "C" 70 THE DECLARATION

OF CONDOMINIUM RECORGED AS DOCUMENT 26622605 AND AMENDED BY INSTRUMENTS %

RECORDED JUNE 8, 1983 A3 DOCUMENT 26635553 AND RECORDED AUGUST B, 1984 AS S

DOCUMENT 27205859 TOGETHFR WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE 7

COMMON ELEMENTS. v
s o
3y

1.D,#14~17~418-026~1005 % .

MORTGAGOR ALSO HEREBY GRANTS TO MOKTGAGEE, ITS SUCCESSORS AND ASSIGNS, AS RIGHTS ‘
AND EASEMENTS APPURTENANT TQ THE ABOVE DISCRIBED REAL ESTATE, THE RIGRTS AND EASEMENTS
FOR THE BENEFIT OF SAID PROPERTY SET FORTd-IN AFOREMENTIONED DECLARATION.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASZMENTS, RESTRICTIONS, CONDITIONS, COVENANTS,
AND RESERVATIONS COMTAINED IN SAID DECLARATION "dE)SAME A5 THOUGH THE PROVISIONS
OF SALID DECLARATION WERE RECIYTED AND STIPULATED AT LENGTH HEREIN,

THIS RIDER 15 ATTACHED TO AND MADE PART OF THIS MORTGACE PATED
THIS 30TH DAY OF _ JULY 1986,A.0,
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IT Lender required morignge nsurtnee ns i condition of muking the loan seeured by tiis Seeurity tnstunent, Borrower shull
pay the premiuma requiced to maintain the insurasee b effect untdf such Hme ps the reguirement for the insurance. l-.-rmlnmcs In ne-
cordnnee with Borrawer's and Lender's written angreement or appllealiie law, ,

3, lmspecilon.  Lender ar its agent may make reasonable entrles upon and luspections of ti\c Property, Lender almll glve
Buoreower aotice at the time of or prior to an juspection specifying rensonnble ¢nuse for the inspection,

9, Condemuntlen. The proveeds of any award or ¢labm for damayes, direct or consequential, in conncetlan withh any con.
demnation or othziaking of any part of Ihe Proper ty, ur for canveyunee i Hen of condemnntion, are herelby lm:uncd rmd shall be
pald 1o Lender

T the event cia total taking of the Property, the proceeds shalf be applled (o the sagms secured by this Securhy Instrmen),
whether or not then ¢ae, with any exeess paid to Borrower. 1 the event ol a partlal mking of the Prapeny, unless HBorrower nnd
Lender otherwise sgroz/ o serlting, the sums seeured by this Seeurily Instrument shall be reduced by the amount of the prm.ccds
multipled by the folloveng Jeaction: (1) the tatu! amount of the sums seeured Immedintiely before the tnking, divided by (b) the tuie
market value of the Properly Yamedintely before the taking, Any bulance shall be paid (o Borrower.

if the Property is abandznes by Borrower, or if, nfter notiee by Lender to Borrower that the condemnor offers to make an
award or scitle p clnim for damages, dorrower fulls to respond 1o Lender within 30 days alter the daig the notice Is given, Londer-ls
atuthorized to'collevt and apply the Zioceeds, nt ity option, clsher to restorntion or repair of the Property or 10 1he suns secured by
this Security Instrument, whether or el toen due,

1inless Lender and Borrower othuesissagree in weiting, uny application ol progeeds 1o prinelpal shodl not extend or postpone
the due date of the monthly payittents referred 2o dn paragraphs 1 and 2 or change the amount of such payients,

10,  Boerower Nol Redeased; Forhearnce ) Lender Nota Waldver.  Extension ol the thne for puyment or modification of
amortization of the sums segured by this Securiiys Irstrument granted by. Lender to any successer in interest of Borrower shall not
apernie to relense the linbility of the original Borryw e or Borrower's successars in nterest, Lender shall not be required 1o com-
mence proceedings agninst any successor in lnterest o/ refuss to extend time for puyment or othenwise modify amortization ol the
sums secured by this Seeurity Instrument by reason of wn: demand mnde by the origlnal lorrower or Borrower's successors in in-
terest, Any forbearance by Lender In exercising any right or remedy shall not be u winver of or preciude (he exercise of any right or
remedy.

11, Successors and Assigns Boand; Jebnt and Several s inbility; Cossigners,  The covenants and agreements of this Seewri-
ty lusteumem shall bind nnd benefit the successors and assigns of Lepler and Borrower, subject to the provisions of paragraph 17,
Borrower's covenants and agreements shall be joint and several. Any Lorcower who co-signs this Secuarity nstrament but does not
execute the Note: (a) Is co-signing this Sccurity [nstruinent only to movigitae, grant and convey that Borrawer's Interest in the Pro-
perty under Uhe terms of this Securlty Lnstrintent; (1) 1s not personnlly obXigsted 1o pay the sums secured by this Security Instru-
miert; and {c) agrees thal Lender and any other Borrower may agree (o exterid, snodify, Torbear or make any accommaotdntions with
regard 1o the terms of this Sccurity lastrument or the Note without that Beriower's consent,

12. Loan Charges, [[ the loan secured by this Securfty Instrument {s sublect U1 o daw which sets maximum losn chnrges,
und that law is finnlly interpreted so that the interest or uther loan charges collected or to ke coltected in cannection with the lonn ex-
ceed the permitted limbts, then: {a) any sueh Joan charge shall be reduced by the amoudaiaezessary to reduce the charge to the per-
mitted Jimit; and (b) any sums already collected from Borrower which exceeded permvitted 2imits will be refunded to Borrower.
Lentder mity choose to make Lhis refund by reducing the principul owed under the Note or Uy tpikling o direet pryment 10 Borrower,
F o refund reduces principal, the ceduction witl be trented as a purtiad prepayment withoul any prepaymeni charge under the Note,

13. Legislation Affeeting Lender's Rights, 1 ennctment or expiration of applicable luws has the effect of rendering any
provision of the Note ot this Security [nstrument unenforceable necording to its tenms, Lender, at its opti=a, inay requife immediate
payment in full of all sums sccured by this Seeurity Instrument and may invoke any remedies peentlited by poaragraph 19, 1F Lender
exercises this option, Lender shali tnke the steps specitied in this second paragraph ol pargraph 17, -

14. Natlees, Any notlce to Borrower provided for in this Seeurily Instrument shall be glven by d< nivmng it ur by mailing
it by firsi class mail uniess appiicable law requaires wse of nnother method. ‘The notice shnll be direceted to the “roperty Address or
any olher address Borrower clesignates by natice to Lender, Any notice to Lender stiali be glven-by fiest class nall 12 Lender's ad-
dress stated herein or any other address Lender designates by natice to Burrower, Any nolice provided lor in (his Seourity lonstru.
ment shaii be deemed to have been given to Borrower or Lender when given as provided in this. puragraplh,. - "

15. Governing Luw; Severability,  This Security Instrument shall be governed by Federal Jow and the law of lhc jumdu.-
tion in which the Property is located. [n the event that apy provision or elause of this Security. Instrament or the Note conlligls with
applicable law, such conflict shall not nffect other provisions af thiv Security Instrument or the Nose which can be-given effect
without Lhe conflicting provision. To this end the provisions ol this Sceurity Insteument and the Note-are deelared 1o be severable,

16, Borrower's Copy,  Borrower shall be given one conformed copy of the Note and of this-Securlly instrisment,

17. 'Teanaler of the Property or u Benellcial Intercat in Borrower, 1 0l or any part of the Preperty or any interestin Hois
sold or transferred (or if 0 beneficial interest [ Borrower is sold or troaslerred wnd Doarrower §s not o putural person) withowm
Lender's prior written consent, Lender may, at iis option, require immediate payment in f'ull of all-sums segured by.this Sceeurity jn-
strument. However, this option shall not be exercised by Lender if exercise is prohiblted by federai law os of the dmc of this Srcnrily
Instrument. .

{f Lender cxcrclses this option, Lender shall give Horrower notice ol neceleration. Fhe nollu: slmll providc a parlod ol' nol
less thasn 30 days rrom the date the notlee is delivered or mailed withio which Borrower must pay.all sums secured by this Sceurlty.in-
strument. I Borrower inils to puy these sums prior o the expirntion ol this periods- Lender may invoke-any remedies permitied by
this Sccurity Instrumont wlthout further-notice or demand on Borrower, e T

- 1B, Borrower's Right to Reiostate. I Borrower mceets certuin cacditions, Borrower shnll havo the right to have.enforee-
ment of this Security. instrument discontinted at any time prior 10 the earlier ol (0) § duys {or such other period ns applicable law
iy specify for reinstatemeny) belore sale of the Property pursusant to any power of sale contained in this Security Instrumeny; or
{b) entry of & judgment enfarcing this Security Insteument, Those conditions are that Borrower; (u) puys Lender all suars which then
would be due under this Security nstrument nnd the Note hud no acceferation occurred; (by cures any default of any other
covenants or ngrectnents; (¢} puys all expenses lneurred in enforcing 1his Seenrlly Instrument, Including, but not limiled to,
reasonable mitorneys' fees; and {d) Lekes such netlon as Lender may reasonnbly require to assure that the Hien of this Seeurity Insteu-
ment, Lender's righns in the Property and Barrower's obligation to pay the sums secured by this Security fonstruntens siall contlivue
unchanged. Upon reinstutement by Borrower, this Sceurily Insteument and the obligatians secured hereby shall remain fully ¢ffee-
tive us i no nceelernlion had occurred, However, this right to retustate shal! not upply in the eage of aeeeleration undnar paragraphs

13 or (7,
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, CONDOMINIUM RIDER CITICORPO SAVINGS

UNOFFICIAL COPY, epsmtszzses
i Ono B th Dearbom Straet
cago, litinols 80803
Tolophonl (1 312) D77-8000
LOAN #000B12750

THis CONDOMINIUM RIDER I madeo this  30TH day ol JULY ;1986

and s incorporated into and shall be deamod to amand and supplomont the Marigage, Dead of Trusl or Socurlty Oeod (the

“Security Intrument') of the same date ylven by tho undersignod (theo '8orrowor''} lo socuro Borrower's Nota to Citlcerp

Savings of #inols a Federal Savings and Lonn Asusociation (the “'Londor'') ol tho samn dato i cnvor!na tho Propony
described in the Security Instrument and located at: 4026 NORTH CLARENDON UNIT 25
CHICAGO 1L 60613
(l'll?imf!'l Adddrnay) e
The Property includes a unit in, logether wilh an undivided intorast In tho common elomonts of, a condominiun projoct
known as: 4026 NORTH CLARENUDON CONDOMINIUM

[Hamy ol Condamipium Pigpet)
{the “'Condominium Project’’). i the ownors nasoclalion or othar onlily which ncta for tise Condominium Project (tho
“Ownars Assoclation) holds e lo properiy for the benelll or uso of its membors or gharoholdors, tho Proporly alao
includes Borrower's Interast in the Owners Assaclation and the ugag, procoeds and honeofits of Borrowor’s intaroat,

ConpOoMINUM COVENANTS. in addilon o tho covonanls and agroomanis mado In the Socurity Instruimem,
Borrower and Lendet further covanant and agroe as foilows:

A. Condaminium Obligationa, Borrowor shall porform aff of Borrower's obligations undar tho Condominium
Praject's Constitiemy Documents. The "Consliiuent Documents' are the: {i) Doclaration or any othor documon! whigh
creates \he Condonitnium Projoct; (i) by-laws; (il codo of regulations; and (v} athor oquivatant documents, Florrowar shall
pramptly pay, whengus;all dues and agsossments Imposed pursuant to the Constitiuont Documaonts,

B, Hazard (asurance, So long as ho Owners Assoclalion mainining, with a gonarally acceplod insuranca carrior, &
"magter'' or “blankel’’ roilcy on the Condominlum Projoct which is salistactory o Londor and which providos lnsuranco
coverage in the amountis, f.t the perlods, and against tha haznrds Lendor roquiros, Inciuding firo and hazerds Includod
within the lerm "extended covarrg;a."" than:

() Lender waives g provision in Unliorm Covanant 2 for tho momhly paytnent ta tonder of ono-twelfth of
the yearly premium Instalimenis Jur 'i=zard insuranca on the Proponty; and

() Borrower's obngatior-under UnHorm Covonant § (o maintain hazard Insuronee covarago on tha Propeny
ls deomed satlafied (o the axtent thal th) reguized coverage Is provided by the Ownora Asacclation polley,

Borrowsr shall glve Lendar promp! notice of any lapse in raquired hazard insuranco coverago.

In the eveni ol a distribution ol hararg Insurance pracoads in Hou ol rostoradion or rapair lollowing o loss to tho
Property, whether to the unit or 16 common alaments, any procesds payable (0 Borrower are hereby assignad and shall ba
paid to Lendor lor application (o the sums securod’ by the Socurity Ingtrirment, with any oxcoss paid 1o Borrawoar,

C. Public Llabliity Insurance. Borrowe: saall tako such actions as may bo roasanablo 1o Inauro that the Ownors
Association malntains a publlc llabifity insurance polic,»ocooptablo in form, amaount, and exient of covaragjo to Landar,

D. Condemnatlon. The proceeds of any awarc or claim lor damagos, direct or consoquantial, payablo 1o Borrowor in
connectian with any condemnation or other taking af ali or any part of the Property, whother of the unit or of the commoun
elements, or lor any conveyance In llew of condemnation, vre heraby assignod oand shafl be ;aid o Lendey. Such procoods
shall be applied by Lender 1o the sums secured by tha Sacurity istrament as providacdt in Ualtorm Covonant 9,

E. Londer's Prior Consgsent, Borrower shall not, excup! after nellco lo Londer and with Lander's prior written
consent, sither partition or subdivide the Property or consent lo:

{) the abandonment or termination of the Condommniva- Project, excopt for abandonmant or termination
required by iaw in the case of subslantial desiruction by firg or athor cacurlly or in the case of & taking by condomnation or
eminent domaln;

{) any amendmant lo any provision af the Constituent Docume s if the provision is lor the express benefit of

Lender;
(i) termination of professional managemont and agsumption of ari-managoment ol the Ownars Associalion;

or
{iv} any action which would have the sllaci of rendaring the public llakiilv insurance coverage mainiainod by
the Owners Association unacceplable o Lender.
F. Remedies. Il Borrower does not pay condominium dues and asgsessments when (ue, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph ¥ shall become addilional det of 2rrrowar sacured by the Security
Instrument. Unless Barrower and Lendar agrea to other terms of payment, these amounts shall Faar interest from thae date of
disbursement a! the Nole rate and shall be payable, with interest, upon nolice from Lender to Buorrouws requesting payrnent,

By SianiNG BeLow, Borrower accepls and agress to the terma and provisions conlained in this Condomiiilin. Rider.

Tty e

PAUL M. LISNE

—Horcowar

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT

CITICORP GAVINGS FORM 3807A (18Y)
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