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Acceptable to
Fepderal National Mortgage Asaarciation

MORTGAGE LH557505

THIS INDENTURE, made this 21S8T day of JOLY 19 B6 , hetween

THOMAS R. LYNCH AND BARBARA J. LYNCH , HIS WIFE

DRAPER AND KRAMER , INCORPORATED . Mortgagor, and

a corporation organized and existing under ‘the lawa of ILLINOIS
Mortgagee.

WITNESSETH . Trat whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain
romissory note executed and delivered by the Mortgagor, in favor of the Mortgagee, and bearing even date
erewith, 1’!} the prineisa) sum of ONE HUNDRED TWENTY SIX THOUSAND SEVEN HUNDRED AND

L~
06 00/10
Dollars (§ 126, 700.0G0 payable with interest at the rate of NINE AND ONE-~HALF

sar centum ( 9.500 9) per annum on the unpaid balance until paid,

d made payable to the order r( the Mortgagee at its office in CRICAGO , ILLINQIS .

&Iat such other place as the holder miay designate in writing, and,delivered 6r mailed {o the Mortgagor; the said
pr;n_f;pflognd interest being payable irrmonthly instaliments of ONE THOUSAND SIXTY ¥FIVE AND

Doilars (§ 1,085.37.> beginning on the first day of SEPTEMBER , 1986 , and

eontinuing on the first day of each month(theleafter until the note is fully paid, except that the final payment

of principal and interest, if not sooner paid,shail be due and payable on the first day of AUGUST, 2016

Now, THEREFORE, the said Mortgagor, for the oetter securing of the payment of said principal sum of

money and interest and the performance of the coviriants and agreements herein contained, does by these pres-

ents MORTGAGE and WARRANT unto the Mortgagee, iis sucuessors or assigna, the following described real estate

sitvuate, lying, and being in the county of COOK and the

State of Illinois, to wit:

SEEY'"v'I:.EGAL RIDER ATTACHED

COO¥ COUNTY, ILLINDIS
Fil.Th *nP RECORD

1996 AUG || PM I2: 58 863459705

77/CHA. 20/3/8

D26 - f0d <27 7o

, IL 60070

PROPERTY COMMONLY KNOWN AS:
101 B ROB ROY LANE PROSPECT HEIGHTS

TAX IDENTIFICATICH NUMBER:

- 00D -
TOoGETHER with all and singular the tenerr ents, hereditamen sga;;% fgppugl?tenances thereunto belonging, and
the rents, issues, and profits thereof ; and all fixtures now or hereafter attached to or used in connection with
the premises herein described and in addition thereto the following described household appliances, which are,
and shall be deemed to be, fixtures and a part of the realty, and are a portion of the security for the indebtednesa

926SYE98

herein mentioned; WWWET
oo SMOKE DETECTOR

viae-3 {IL) COMBOLIDATED BUBINESS FORME, INC. - MY, CLEMENSE, MI 43883 + 315/755-5702
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(b) The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the note
secured hereby, shall be paid in a single payment each month, to be applied to the following items in

the order stated:
I. ground rents, if any, taxes, assessments, fire, and other hazard insurance premiums;
II. interest on the note secured hereby; and
III. amortization of the principal of the said note,

Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior
to the due date of the next payment, constitute an event of default under this Mortgage. At Mort-
gagee's option, Mortgagor will pay a *late charge” not exceeding four per centum (4%) of any
installment when paid more than fifteen (15) days after the due date thereof to cover the extra
expense involved in handling delinquent payments, but such “iate charge" shall not be payable ocut of
the proceeds of any sale made to satisfy the indebtedness secured hereby, unleas such proceeds are
sufficient to discharge the entire indebtedness and all proper costs and expenses secured hereby.

If the total of the payments made by the Mortgagor under subparagraph (a} of the preceding paragrapn
shall exceed the amount of payments actually made by the Mortgagee as Trustee for ground rents, taxes, and
assessments, or insurance premiums, as the case may be, such excess shall be credited on subsequent pay-
ments to be made by the Mortgagor for such items or, at the Mortgagee’s option as Trustee, shall be refunded
to the Mortgagor. If, however, such monthly payments shall not be sufficient to pay such items when the
same shall become due and payable, the Mortgagos shall pay to the Mortgagee as Trustee any amount neces-
sary to make up the d:iiciency. Such payments shall be made within thirty (30) days after written notice
from the Mortgagee stutiny the amount of the deficiency, which notice may be given by mail. If at any time
the Mortgagor shall tendr( t~,_the Mortgagee, in accordance with the provisions of the note secured hereby,
full payment of the entire (ndebtedness represented thereby, the Mortgagee as Trustee shall, in computing
the amount of such indebtedne~s, ‘redit to the account of the Mortgagor any credit balance remaining under
the provisions of subparagraphia) of the preceding paragraph. If there shall be a default under any of the
provisions of this mortgage, recuiting in a public sale of the premises covered hereby, or if the Mortgagee
acquires the property otherwise after de’anlt, the Mortgagee as Trustee shall apply, at the time of the com-
mencement of such proceedings or av'the time the property is otherwise acquired, the amount then remaining
to credit of Mortgagor under said subparegruoh (a) as a credit on the interest accrued and unpaid and the
balance to the principal then remaining unpaid under said note.

AB ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Mortgagor does hereby assign
to the Mortgagee all the rents, issues, and profits aow~ due or which may hereafter become due for the use of the
premises hereinabove described. The Mortgagor 8" =!! be entitled to collect and retain all of said rents, issues
and profits until default hereunder, EXCEPT rents, bon»ses and royalties resulting from oil, gas or other min-
eral leases or conveyances thereof now or hereafter in e fect. The lessee, assignee or sublessee of such oil, gas
or mineral lease is directed to pay any profits, bonuses, 1<1’s; revenues or royalties to the owner of the indebt-

edness secured hereby.

MORTGAGOR WILL CONTINUOUSLY maintain hazard insuraare, of such type or types and amounts as Mort-
gagee may from time to time require, on the improvements now s« Yiareafter on said premises, and except when
payment for all such premiums has theretofore been made, he/she i pay promptly when due any premiums
therefor. All insurance shall be carried in companies approved by ‘ine M~>tgagee and the policies and renewals
thereof shall be held by the Mortgagee and have attached thereto loss payeble clauses in favor of and in form
acceptable to the Mortgagee, In event of loss Mortgagor will give immediate noiice by mail to the Mortgagee, who
may make proof of loss if not made promptly by Mortgagor, and each insursire company concerned is hereby
authorized and directed to make payment for such loss directly to the Mortgrge. instead of to the Mortgagor
and the Mortgagee jointly, and the insurance proceeds, or any part thereof, may > applied by the Mortgagee at
its option either to the reduction of the indebstedness hereby secured or to the wstoration or repair of the
property damaged. In event of foreclosure of this mortgage, or other transfer of title o th~ mortgaged property
in extinguishment of the indebtedness secured hereby, all right, title and interest of tlie Mortgagor in and to
any insurance policies then in force shall pass to the purchaser cr grantee.

IN THE EVENT of defanlt In making any monthly payment provided for herein and ia_ik2 note secured
hereby, or in case of a breach of any other covenant or agreement herein atipulated, then the whole ~f aaid prin-
cipal sum remaining unpaid together with accrued interest thereon, shall, at the election of tiie Mortgagee,
without notice, become immediately due and payable.

IN THE EVEN? that the whole of said debt is declared to be due, the Mortgagee shall have the right immedi-
ately to foreclose this mortgage, and upon the filing of any bill for that purpose, the court in which auch bill i
filed may at any time thereafter, either before or after sale, and without notice to the said Mortgagor, or any
party claiming under said Mortgagor, and without regard to the sclvency or insolvency at the time of such
application for a receiver, of the person or persons liable for the payment of the indebtedness secured hereby,
and without regard to the value of said premises or whether the same shall then be occupied by the owner of [0e)
the equity of redemption, as a homeaterd, appoint a receiver for the benefit of the Mortgagee, with power togn
eollect the rents, issues, and profits of the said premises during the pendency of such foreclosure auit and, ing)
case of sale and a deficiency, during the full statutory period of redemption, and such rents, issues, and profitsba
when collected may be applied toward the payment of the indebtedness, costs, taxes, insurance, and other items{/|
necessary for the protection and preservation of the property. te

IN CAsSE oF FORECLOSURE of thia mortgage by said Mortgagee in any court of law or equity, a reasonab!z?;
sum shalil be allowed for the solicitor's fees of the complainant and for stenographers’ fees of the compiainan
in such proceedine, and also for all outiays for documentary evidence and the cost of a complete abstract of title
for the purpose o: such foreclosure; and In case of any other suit, or legal proceeding, wherein the Mortgagee
shall be made a party thereto by reason of this mortgage, ita costs and expenses, and the reasonable fees and
charges of the attorneys or solicitors of the Mortgagee, so made parties, for services in such suit or proceed-
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Unit No. SB-L~T ___ IN ROB ROY COUNTRY CLUB VILLACE CONDOMINILY, as delinented
on & plat of survey of a parcel of land in Section 26, Yowacship 42 North, Range
11 East of the Third Principal Meridian, in Cook County, 1llincis which survey

is attached to the Peclaration of Condominium wmade Ly Central Naogional Bank in
Chicsgo, @s-“Lfrustee under Trust No. 24978, recorded Lovewber 12, 19B2 s
as Document o, 26410009 together with the undivided perccntage interest
appurtensant to enid unit in the property describod in snid Declaration of Condo-
winiwr, &5 amerdced from time to time, (exceptiug the units o defined and cet -
forth in the Declaration and Survey, as amended from time to time, which percent-
age shall automaticilly change ino sccordance with Auendud Declaration as some
are filed of record Dursusnt to said Declaraticu,)and together with additional
comzon elements as swsl Amended Peclarations are filed of record, in the percent-
ages set forth in such Anended Declarations which percentages shall sutowmntically
be deewmed to be conveyed e¢ftective on the recording of buch Amended Declarations

as though conveyed hereby in/Cook County, ILLINOIS.

Mortgagor also hereby grants to wortgagee, LLs successors and assigns,
as rights and easements appurtenant/ ro the above described real estate,
the rights aond c¢ascements for the berelit ui soid property set forth in
the aforementioned declaracion of condoniniumn.

This mortgage is subject to all rights, /stsements, rustricticons, conditions
covenants and reservations contalined in said decluration the same as though

the provisilons of said declaration were recdtod and scipulated at

length herein.
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