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This form is usad iIN CONNECTION with

MORT(-\ GE martgeges nyured under the one o
b 4 A tour family provisions of the Nations!

{_Housing Act,

—_— THIS INDENTURE, Made this 7TH-~ —m—=dsy of ———==JULY==—~~-— 19 86==petween
§ -

N JOSE LUIS GARCIA AND MAGDA GARCIA, HIS WIFE----————————r——-——~————os—m——— . Mortgagor, and
N T FUNDING CORPORATIONm oo m o e e o e e e e e e o e e o e e
N ylcl)o‘:gaosration organized and existing under the laws of THE STATE OF ILLINOIS=w—=——m—————————w~e——
Q\ Mortgagee.

\ 86345339

) WITNESSETH: Thatl whereas the Mortgagor Is justly indebted to the Mortgagee, as is evidenced by a certain

promissory note bearing even date herewilh, in the principal sum of

FIFTY AND NQ/100=-———wmwrm et e e e i = ———
(s iaxiiﬂxﬂﬂgféﬁ

;ﬁ 52,750.00 s adl
& payable with interest at the rate of TEN-—--e———-e—me———mmre——mo e mn s =m e per centum { )0, 00~——= 7o)

per annum on the anpaid balance unlil gaid, and made payable lo the order of the Morigugee at its office in '
DOWNERS GROVY, ILLINOIS——w——=ww— bt i ™ or at such other place as the holder may
designate in writing,/and delivered; the said principal and interest being payable in monthly installments of
FOUR HUNDRED SINIY TWO AND 92/100--- it Dollars
($ 462.92~————e—= /ot===) on the first dey of SEPTEMBER l-—-—-——~= 19 86—~nd a like sum on tire
first day of each and ~very month thereafter until the note is fully paid, except that the final pa{menl of ptincipal

‘ and interesz?, if not sooner Jaij Sha“ bedue and payﬂble on the first dgy of AUGUST ]., 20 e

NOW, THEREFORE, the sai/ Mortgagor, for the better secunng of the payment of the said principel sum of
money and interest and the pesfrinance of the covenants and agreements herein contained, does bythese pres-

’ ents MORTGAGE and WARRANT unia the Mortgagee, its successors or assigns, the [ollowing described Resl
Estate situate, lying, and being in b2 Zounty of . ___ COOKmmmm s e e e e — i e and the State of
Illinois, to wit:

LOT 23 AND LOT 24 (EXCEPT THE VES1 26 FEET THEREOF) IN BLOCK 12 IN BAWTHORNE LAND
AND IMPROVEMENT COMPANY'S ADDITIUN TO MORTON PARK, A SUBDIVISION OF THE EAST 1/2 \
OF THE NORTHWEST 1/4 OF SECTION 224 ‘TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ZLLINOIS.

THE RIDER TO STATE OF ILLINOLS MORTGAGE HUD-92116M (5-80) ATTACHED HERETO AND EXECUTE
OF EVEN DATE HEREWITH IS INCORPORATED HEXEIN AND THE COVENANTS AND AGREEMENTS OF THE
RIDER SHALL AMEND AND SUPPLEMENT THE COVENAMTS AND AGREEMENTS OF THIS MORTGAGE AS IF

THE RIDER WERE A PART HEREOF.

6

PRLPARED By: JILL 8. VOCHT
- RETUFAN 'TO: MIDWEST FUNDING CORPORATION
THIS MORTGAGE BEING RE~RECORDED TO ADD RIDEB_. .- 1020 31ST STREET, SUITE 401

. . DOWNERS GROVE, ILLINOIS 60515
~ |  (W-28-119-00L MeC Q“—
TOGETHER with all and singular t ereditaments and apjritenances thereunto b s
the zents, issues, and prolits thereof; an 1 apparatus and fixtures of every wind for the purpose of supplying or

distributing heat, light, water, or power, and all plumbing and other fixtures in or that may be placed in, any
building now or hereafter standing on said land, and also all the estate, right, tit'c ard interest of the said Mort-

gagor in and to said premises.

826>

TO HAVE AND TO HOLD the above-described premises, with the appurtenences end {ixtures, unto the said
Mortgagee, its successors and assigns, forever, for the purposes and uses herein set (orth iree from all rights
and benefits under and by virtue of the Homestead Exemption Laws of the State of [izzi#, which said rights
and benefits the sa:d Mortgagor does hereby expressly release and waive.

" AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not to do, or permit to be done, upon said premises, anything
that may 1mpair the value thereof, or of the security intended to be effected by virtue of this instrument; not to
suffer any lien of mechanics men or material men to attach to said premises; to pay to the Morigagee, as here-
inulter provided, unlil said note is fully paid, (1} a sum sufficient to pay al! taxes und assescments on sard prem-
ises, or any tax or assessment that may be levied by authority of the State of lHlinois, or of the county, town,
viilage, or city in which the said land is kituate, upon the Mortgagor on account of the ownership thereof; (2)
a sum sufficient to keep all buildings that mey at any time be on said premises, during t he continuance of said
indebtedness, insured for the benefit of the Mortgagee in such forms of insurance, snd in such amounts, as may
be required by the Mortgagee.

v‘\
v

In case of the refusal or neglect of the Mortgagor to make such puyments, ar 10 satisfy any prior lien or in-
cumbrance other than that for taxes or assessments on said premises, or to keep said premises in good repair, the
the Mortgagee may pay such taxes, assessments, and insurance premiums, when due, and may make such repairs.
to the property herein mortgaged as in its discretion it may deem necessary for the proper preservation thereof,
and any moneys so patd or expended shall become so much additional indebtedness. secured by this mortgage, to
be paid out of proceeds of the sale of Lhe mortgaged premises, if not otherwise paid by the Morigagor.

AN

‘n-a
~030999

¢

it is expressly provided, however (all other provisions of this morigage to the contrary notwithstanding),
that the Mortgagee shall not be required nor shal! it have the right to pay, discharge, or remove any tax, assess.
ment, o: tax lien upon or against the premises described herein or any part thereof or the improvements situated
theteon, sc long as the Mortgagor shall, in good faith, contest the same or the validity thereof by appropriate
legal proceedings brought in a coust of competent jurisdiction, which shall operate 1o prevent the collection of
the tax, assessment, or lien go contested and the sale or forfeiture of the sud premisen or uny part thereof to

satisfly the same.

This instrumaeant Is tor use In the home mort Ingura f OGS M L
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AND the said Mor(gasgor further covenants and agrees as follows:
\,lJ ok M o i PR POl PR W R T Wy Al o L i OOt -Elilhlll falRaLLE
) G:L‘:.AT : I‘L_“Q_AILJ..A‘V‘ILA-A‘"“.L."vAJr_l ” L’,“;_"" o providedrremwever
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ohin *ggévé%gge is reserved to pay the debt, in whole or part, on any installment
That, together with, and in addition 1o, the monthly payments of principal and interest payable under the
terms of the note secured hereby, the Morigagor will pay to the Mortgagee, on the [(irst day of each month unti}
the said note is fullv paid, the foliowing sums:
fa/ A sum equal te the ground rents, if any, nextdue, plus the premiums that will next become due and peyable on
‘ policies of (ire and other hazard insurance covering the morigaged properly, plus raxes and assesEments nexl due 1
5): A, §ﬂ‘ (hq:ﬂpﬂg.'!d properly (all a8 estimated by the Morigagee) less all sums already paid therefor divided by the
- > * M of months to elapse before one monih prior to the date when auch ground rents, premiuncg, taxes end as-
sesxments will become delinguent, such sums to be held by Morigagee in tiust to pay said ground renis, premiums,
fare. and special saasessmenis; and
res Al payments mentioned in the preceding subsection of this pasegraph and all payments (¢ be made under the note secured
hereby shall be added together and the ageregaic amount thercof shall be paid by the Moitpago: csch menth in 2 single payment
to be applied by the Mortgagee 10 the following items in the order st forth:
{1} ground rents, it any, 1exes, special assesaments, fire, and octher haxard insurance pPremiuma,
}ll interest on the note secured hereby, and
(I{[) amortization of the principsl of the said note, .
Any deficicacy in the smount of any such sggregsie monihly payment shall, unless made good by the Martgagor prior
to the du. da e of the next such payment, constilute an event of defsult under this mortgage. The Mortgegee may cof-
lect a ‘“‘tale charge’’ not to exceed four cents (4 ¢) for esch dollar ¢(31) for mach paymenl more than fifteen ¢ 15) days in
arrears, to co /8¢ 1he exirs expense involved in handling detinguent pavments.

If the total of tus’piyments made by the Morigagor under subsection &/ of the preceding paragraph shall exceed
the amount of the pavinerts actuaily made by the Morigagee for ground rents, laxes, and assessments, Of insurknce
premiums, as the case may e such excess, if the loan is current, at the oplion of the Mortgagor, shall be credited on
subsequent payments to be malc hy the Mortgagor, or refunded to the Mortgagor. If, however, the monthiv pavments
made by the Mortgagor under svor:ction @/ of the preceding paragraph shall not be sufficient to pay ground rents,
taxes, and asscssments, Or insureac: rremiums, as the case may be, when the same shall become due and payabie, then
the Mortgagor shall pay to the MGrigages any smount necessarv to make up the deficiency, on or before the date when
payment of such ground rents, taxes, assrssments, or insurance premiums shall be due. IT at any time the Morigagor
shall tender to the Mortgagee, in accoriap.e with the provisions of the note secured hereby, full pavment of the entire
indebtedness represented thereby, the Mortgrgue shall, in computing the amount of such indebtedness, credit to the

. accoun! of the Mortgagor any balance remiining in the funds accumulated under the provisions of subsection (e’ of
ﬂ}: the preceding paragraph. If there shall be a U=fs=lt under any of the provisions of this mortgage resuiting :a & public
"sale cf the premises covered hereby, or if the ifor.gagee acquires the property otherwise after default, the Mortgager

{«* shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise acquired, the
< balan:e then remaining in the funds accumulated uniel subsection fe; of the prececding paragraph 8k a credit againsl
“w. the amount of principal then remaining unpeid under said note.

4

ANLD AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Mortgagor does hereby
*  as&ijn to the Mortgagee all the reuts, issues, and profits now due or which may hereafter become due {or the use
of the premises hereinabove described.

THAT HE WILL KEEP the improvements now existing ‘or/narealter erected on the morigaged psoperty, in-
sured as may be required from time to time by the Mortgagee 2¢ainst loss by fire and other hazards, casualties
and contingencies in such amounts and for such periods s may bs 7 guired by the Mortgagee and will pav prompt-
ly. when due, any premiums on such insarance provision for payn.eri_~f which has not been made hereinbefore.

All insurance shall be cartied in companies approved by the Mortgages and the policies and renewals thereof
shall be held by the Morigagee and have attached thereto loss payable cllauszs in favor of and in [orm acceptable
- to the Morigagee. In event of loss Morigagor will give immediate notice oy r1ail to the Mortgagee, who may make
.+ procf of logs if not made promptly by Mortgagor, and each insurance company ctncerned is hereby authorized and
" directed to meke payment for such loss directly to the Martgagee instead oito ihe Mortgagor and the Morigagee
[ ' jointly, and the insurance proceeds, or any part thereof, may be applied by the Yortgagee at its cption either to
* the reduction of the indebtedness hereby secured or to the restoration or repa't of the property demaged. In
. .event of foreciosure of this mortgage or other trans{er of title to the mortgaged propelty in extinguishment of the
% indebtedness secured hereby, all right, title and interest of the Morigagor in and to =ny insurance policies then

"~ in force shall pass to the purchaser or grantee.
THAT if the premises, or any part thereof, be condemned under any power of eminenidoinzin, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the exteat i the full amount
afirdebtedness upon this Mortgage, and theNote secured hereby remainingunpaid, are hereby ausigned by the Mou:it-
gagor to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on accoun’ o! the indebted-

ness secured hereby, whether due or not.

THE MORTGAGOR FURTHER AGREES that should thigf}n&r{gage and the note secured hereby not be eli-
gible for insurance under the National Housing Act within S __from the date hereof (written state-
ment of any officer of the Department of Housing and Urbsn m;»mt or authorized agent of the Secretary of
Housing and Utban Development deted subsequent to the S time from the date of this
morigage, declining to insure said note and this mortgage, being deemed conclusive proof of such ineligibility),
the Mortgagee or the holder of the note may, at its option. declare all sums secured hereby immediately due and
payible, This option may not be exercised by the morigagee when the ineligibility for insurance under the Nationz!
Housing Act is due to the mortgagee's failure to remit the mortgage insurance premium to the Departinent of Housing
nd Urban Development.

Lol IN THE EVENT of default in making any monthly payment pravided for herein and in the note secured here-
"@by for a period of thirty (30) days after the due date thereof, or in case of a breach of any other covenant or

agreement herein stipulated, then the whole of said principal! sum rempining unpaid together with accrued in-
rerest therean, shall, at the election of the Morigagee, without notice, become immediately due and payable.

o
> AND IN THE EVENT That the whole of said debt is declared to be due, the Morigagee shall have the rign:

m\mediately to foreclose this mortgage, and upon the filing of any bill for that purpose, the coert in which such
bill is filed may at any time thereafter, either before o: after zale, and without notice to the said Mortgagor, or
any party claiming under said Mortgagor, and without regard to the solvency or insolvency at the time ol such
dpplications for appoiniment of a receiver, or for an ordes to place Morigagee in possession of the premises of
the person or persons liable for the payment of the indebtedness secured hereby, and without regard to the value
of said premises or whether the same shail then be occupied by the owner of the equity of redemption, as 4
homestead, enter an order placing the Mortgagee in possession of the premises, or appoint & receiver for the
benefit of the Mortgagee with power to collect the rentn, issues, und prolits of the said premises during the
peidency of wuch forselonure suit snd, n case of sale and o deliciency, during the fuil statutory period of re-
demption, and such rents, issues, and profits when collected may be applied toward the paymeat of the indebted-
ness, costs, taxes, insurance, and other itéms necessary [or the protection and preservation of the preperty.

;»'
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Whenever the said Mortgagee shall be placed in possession of the above described premises under an order
of a court in which an action i1s pending to foreclose this morigage or a subsequemnt mortgage, the said Mort-
gagee, in its discretion, may: keep the said premises in good repair; pay such current or back taxes and assess-
ments as may be due on the said premises; pay for and maintain such insurance in such amounts as shall have
been required by the Mortgagee: lease the said premises to the Mortgagor or others upon such terms and condi-
tions, either within or beyond any period of redemption. as are approved by the court; .collect and receive the
rents, issues, and profits for the use of the premises heteinabove described; and employ other persons and ex-
pend itself such amounts as are reasonably necessary to carry out the provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity, a
reasonable sum shall be allowed for the scoliciter’s fees, and stenographers' fees of the complainant 1n such
proceeding, and also for all outlays for documentary evidence and the cost of B complete abstract of title for
the purpose of such foreclosure; and in case af any other suit, or legal proceeding, wherein the Mortgagee shall
be made a party thereto by reason of this mortgage, its costs and expenses, sud the reasonable fees and charges
of the attorneys or sclicitors of the Mortgagee, suo made parties, for services i1n such suit or proceedings, shall
be a further lien and charge upon the said premises under this mortgage, and all such expenses shall become
so much additional i:debtedness secured hereby and be allowed in any decree foreclosing this mortgaee.

AND THERE SHALL BE INCLUDED in any decree foreclosing this mortgage and be paid out of the pro-
ceeds of any sale mide.in pursuance of any such decree: (1) All the costs of such suil or suits, advertising,
sale, and conveyance, in:luding attorneys’', solicitors’, and stenographcrs’ fees, outlays for documentary evi-
dence and cost of said atsivact and examination of title; {2) all the moneyvs advanced by the Mortgagee, if any,
for the purpose authorizd in the mortgage with interest on such advances at the rate set forth in the note se.
cured hereby, from the time or.ch advances are made; (3) all the accrued interest remaining unpaid on the in-
debtedness hereby secured; (4> al' the said principal money remaining unpaid. The overplus of the proceeds
of sale, if any, shall then be paid to the Morigagor.

If Mortgagor shall pay said.riie at the time and in the manner aforessid and shall abide by, comply with,
and duly perform all the covenants anc apreements herein, then this conveyance shall be null and void and Mort-
gagee will, within thirty (30) days after/w.itten demand therefor by Mortgagor, execute a release or satisfaction
of this mortgage, and Mortgagor hereby viaives the benefits 'of al! statutes or laws which rtequire the earlier ex-
ecution or delivery of such relesase or satisfgtioy by Mortgagee.

IT IS EXPRESSLY AGREED that no exicnzion of the time for payment of the debt hereby secured given by
the Mortgagee to any successor in interest of the Martgagor shall operate to release, in any manner, the original
liability of the Mortgagor.

THE COVENANTS HEREIN CONTAINED shall »ind, and the benefits and advantages shall inure, to the
respective heirs, executors, administrators, successors, “and assigns of the parties hereto. Wherever used,
the singular number shall include the plural, the plura( the singular, and the masculine gender shall include
the feminine.

WITNESS the hand and seal of the Mortgagor, the da <pd year firast writien.

[SEAL] A'/ WM’? ,Jéjaﬂfc/‘—ék [SEALT]

MAGDA GARCI;{}

JOSE LUIS GARCIA

[SEALD) y 4 CseaL]]
STATE OF ILLINOIS
ss:
COUNTY OF ayy. -

I, THE UNDERSIGNED-—-=—-s- ————— e ———— -+ & notary public, in and for the coviity and State
aforesaid, Do (idheby’ @é{y—ﬁq@*ﬂOSE LUIS GARCIA=—~mmmmmmmm m o o m e b £
and MAGDX " CARMTAL L el e eemmemem—————— his wile, personally known to me to bu-the same
person whose nameS-——ARE-~=m=—=—- subscribed to the foregoing instrument, appeared before me this day in
person and acknowledged that ———THEY-~— signed, sealed, and delivered the said instrument as THEIR=~—=—m

free and voluntary sct for the uses and purposes therein set forth, including the release and waiver of the right
of homestead.

GIVEN under my hand and Notarial Seal this 7 &y day / . LA D195 C
e

Noté’y Public
DOC. NO. Filed for Record in the Recorder’'s Office of
County, Illinocis, on the day of A.D. 19
at o’clock m., and duly recorded in Book of Page
PEGY 1 R pres. ‘"“Q‘"

EC HUD92118M (5.80)
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RIDER TO STATE OF ILLINOIS
MORTGAGE HUD--92116M (5-80)

This rider attached to and made part nf the Mortgage between JOSE LUIS GARCIA AND

MAGDA GARCTA, HIS WIFE-mmm— e o i e e e e e e e e e e e Mortgagor,
and MIDWEST FUNDING CORPORATION, AN ILLINOIS CORPORATION-=——-w=m=———— -Mortgagee,
dated jyLy 7, 1986=——~—e—= revises said Mortgage as follows:

1. Page 2, the second covenant of the Mortgagor is amended to read:

That, together with, and in addition to, the monthly payments of principal and
interest payable under the terms of the note secured hereby, the Mortgagor will pay
to the Mortgagee, on the first day of each month until the said note is fully paid,

the following sums:

(a) A sum equal to the ground rents, 1if any, next due, plus the premiums that
will next become due and payable on policies of fire and other hazard
insulance covering the mortgaged property (all as estimated by the
Mortyg~gee) less all sums already paid therefor divided by the number of
months" co elapse before one month prior to the date when such ground rents,
premiuris, taxes and assessments will become delingquent, such sums to be
held by »ortgagee in trust to pay said ground rents, premiums taxes and

- special ‘ass - ssments; and

(b} All payments mraxioned in the two preceding subsections of this paragraph
and all paymencs Lo be made under the note secured hereby shall be added
together and the aggregate amount thereof shall be paid by the Mortgagor
each month in a sinpis'payment to be applied by the Mourtgagee to the
following items in the order set forth:

(1) ground rents, if-.ary, taxes, special assessments, fire,
and other hazard fncorance premiums;
(1I) interest on the note gzrured hereby; and
(111) amortization of principai of the said note.

Any deficiency in the amount of any such aggregate monthly payment shail,
unless made good by the Mortgagor prior to the due date of the next such
payment, constitute an event of default under this mortgage. The
Mortgagee may collect a "late charge' oz to exceed four cents (4c¢) for
each dollar ($1) for each payment more ‘thaw fifteen (15) days in arrears,
to cover the extra expense involved in handling delinquent payments.

If the total of the payments made by the Mortgagor/ unier subsection (a) of the
preceding paragraph shall exceed the amount of the pavments actually made by the
Mortgagee for ground rents, taxes, and assessments, or insUrarce premiums, as the
case may be, such excess, if the loan is current, at the optici ~f the Mortgagor, cor
shall be credited on subsequent payments to be made by the Morrgagor, or refunded to
the Mortgagor. 1If, however, the monthly payments made by the Mcrtigagor under sub-
section (a) of the preceding paragraph shall not be sufficient to.ray ground rents,
taxes, and assessments, or insurance premiums, as the case may be, when the same shaill

becgme due and payable, then the Mortgagor shall pay to the Mortgagee. 2037 amount

6£LShEIs

neggssary to make up the deficiency, on or before the date when payment/o. such
grgund rents, taxes, assessments, or insurance premiums shall be due. (F 70 any time
the Mortgagor shall tender to the Mortgagee, in accordance with the provisiora of the
“EL? secured hereby, full payment of the entire indebtedness represented thereoy, the
Megtrgagee shall, in computing the amount of such indebtedness, credit to the account
df xhe Mortgagor any balance remaining in the funds accumulated under the provislions
&iJsubsection (a) of the preceding paragrapi. [f there shall be a default under any
of Jthe provisions of this mortgage resulting in a public salc of the premises covered
‘:ﬁeby, or if the Mortgagee acquires the property otherwise after default, the
Mortgagee shall apply, at the time of the commencement of such proceedings or at the
time the property is otherwise acquired, the halance then remaining in the funds
accumulated under subsection (a) of the preceding paragraph as a credit against. the

amount of principal then remaining unpaid under said note.
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2.

This option may not be exercised by the Mortgagee when the
ineligibility for insurance under the National Housing Act
i1s due to the Mortgagee's failure to remit the mortgage
insurance premium to the Department of Housing and Urban
Development.

Dated as of the date of the mortgage referred to herein.

~ n . ()i .
\\.(MO k\LOL.. AT

Mortgagor

Page 2, the penultimate paragraph is amended to add the following sentence

JOSE 1UIS GARCIA

Y Vihasl o ﬂmfm

Mortgagor {l

MAGDA GARC

¥
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