ISpace Above This Line For

UNOFFICIAL.CQPY,

Recording Data)

13

86346433

MORTGAGE

THIS MORTGAGE i
19,86 .. The morigagor is Eﬁw

t 5

e mio Augus
JIRRARE™ AR YA nd BARBARA I . FRICKE ; "unwarried

GREAT "

F INANCTAC FEDERAL T {"Bormwcr ) This Sceurity Instrument is given to

Uni er’ States of Amer‘
ggder: cl:i)ws of. Hox 969 S Ovens "6'.}46';'"KY 42302 09

- w. -

nd whosc addrcss ls .....

wi:icadq ﬁmz%d and existing

...... « [.ender")

................................................

Borrcwcr owes l. cndcr lhc prmclral sum of . . gri SDF rteen Thousand and No/10Q ==-=--==

.............................................................. Doilurs (‘U S‘

paid earlier, due and payable on ...

.................. ). This debt is evidenced by Borrower's note
dated the same dale as this Security | "”")“}SY%EP‘ }. Q[M! pruvides for monthly Pnymcms with the full debt, if not

- This Security Insirument

sccures to Lender: {(a) the rcpaymcnt af‘tke Aeht evidenced by the ch, ‘with mtcrcsl nnd ah renewals, extensions and
modifications; (b) the payment of all othed sums, with interest, advaaced under paragraph 7 to protect the security of this
Security Instrument: and (c) the performance of Borrower's covenants and agreements under this Security Instrumeat and
the Note. For this purpose, sorrower does herehv morligage, grant and convey o Lender the following described property

tocated in s N\ CRAK.... oot oo eseeren s County, IHlinois:

Lot 11 (exceﬁt the East 25 feet thereof) in 3lock 2 in Ashland Addition to
Ravenswood 1n the Southwest 1/4 of the Southwest 1/4 of Section 17, Township 40
North, Range 14 East of the Third Principai Mertdian, in Cook County, IM1inois.

IR &)

~80-346415

. DEFT-UL RECOFDING Fis.2%
o T8LS0: TRALLDIND DE/11/88 1a142100

. LVIL v B o DE 5464513

s COOF COURTY (RICORDER

-1 D10 C)\&ﬂ

which has the addressof ... 1483 W, ‘.Hnicger._A.vanu_e i Chicago e s .
{Strecotj "ty
Htinois ... .. ...60613... C e P PrOpeny Address'y;
12 Codql

TOGETHER Wit all the improvements now or hereafter ¢rected on the property, and all cassments, rights,
appurtenances, rents, rayalties, rnneral, oil and gas rights and profits, water nights and stock and all fixtures now or
hercafter a purt of the property. Al replucements and additions shal) 1150 be vovered by 1his Security Instrumeny. All of the
foregoing s referred toan this Securiy Linvirument us the ' Property .

BorrowiEn Covisanis that Borrower s fawfully scised of the estate horehy conveyed amnd has the right 1o
marigage. grant and convey the Property and that the Property v unencumbered, excepl for encumbrances of record.

Borcrower wurrants and will defend generally 1he 18)e 1o the Prapeny aginst oll Clnims and demands, subject to any
encumbrances of recond. L

THIS SECURDITY INSTRUMEPNT cambines uniform cayenanls for natwurd wye and non-uniform covenants with
limited vanations by junisdicton to canstitule o amfoam security instrament cnvcring real property.

FLLINOIS—Single Faruly--FNMA/FHLMC UNIFORM (NSTRUMENT 54 L MAIL form 1014 12/83 .

BFC FLAME JENVICE, INC . ALUIBON 1 80108
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If Lender reguired mortgage insurance as a condition of making the loan sccured by this Security Instrument,
Borrower shall poy the premiums required te maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection, lconder or it agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice nt the time of or prior to an inspevtion specifying reasonnbic cause for the inspection.

9. Condemnation, The proceeds of uny award or claim for damages, direct or conscquential, in connection with
uny condemnation or other laking of any part of the Property, or for conveyance in lieu of condemnution, are hereby
atsigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of 1the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shal! be reduced by
the amount of the proceeds multiplied by the following fraction: (u) the total amount of the sums secured immediately
before the taking, divided by (b} (he fair markel value of the Property immediately before the taking. Any balance shall be
puid to Borrower.

If the Property is abandoned by Borrower, or il, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a ¢laim for damages, Borrower fails to respond 1o Lender within 30 days afier the date the notice is
given, Lender is authorized to collect und apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by thisGevurity Instruiment, whether or not then due.

Unless Lender ana Buirower otherwise ngree in writing, any application of proceeds to principal shali not extend or
postpone the due date of the zaonthly payments referred to in paragraphs | and 2 or change the amount of such puyments.

10. Borrower Not Reievied; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modiflcation of amortization o1 ’nc sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not opsevir 1o retense the linbility of the original Borrower or Borrower's successors in interosl.
Lender shall not be required to coymasnce proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortizudor nl the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s sac:evsors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a wniver of or preclude the excicise of any right or remedy.

11. Successors and Assigns Bound; Jolrt 2ad Several Liability; Co-slgners. The covenants and agreements of
this Securily Insirument shall bind and beneflt viar'successors and assigns of Lender and Horrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreemerisshall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co signing this Securily Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the terins of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) cgr&es that Lender and any other Borrawer may agree to extend,
modify, forbear or make any sccommodations with regaid co'the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Chargee. 1f the loan secured by this Security Jastrument is subject to a law which s2is maximum loan
charges, and that law is finally interpreted so that the intere:t or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) ary huch loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted timit; and (b) any surs already collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choose (¢ _rinke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If n refund redures principal, the reduction will be ireated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, If enactment or expi’psion of applicable laws has the effect of
rendering any provision of the Note or this Security [nstrument unenforceabie accorling to its terms, lender, at its option,
may require immediate payment in full of all sums secured by this Security Indtruraent and may invoke any remedies
permilt«:‘by paragraph 19. If Lender excrcises this option. Lender shall take the steps specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrumentabuil 2se given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The <:ctice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notize = Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notic: to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender vnon given as provided
in this parngraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal jaw ard the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security arstrument or the
Note conflicts with applicable taw, such conflict shall not affect other provisions of this Security Instrumen) or the Note
which cun be given effect without the conflicting provision. To this end the provisions of this Security Insicv:aent and the
Notc are declared to be severable.

16. Borrower’s Copy. Boerrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all ar any part of the Property or any
interest in it is sold or iransferred (or if a beneficinl interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Sccurity Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date Lthe notice is delivered ar mailed within which Borrower must pay aH sums secured by
this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Securily Instrument without further notice or demand on Borrower.

18, Borrower's Right to Relnstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued nt any time prior to the earlier of: (a) 5 days (or such other period as
applicabic lnw may specify for reinstaterment) belore sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entiy of a judgment enforcing this Security Instrument. Those conditions arc that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Sceurity Instrument, including, but not limited to, rcasonable attorneys’ fees; and (J) takes such action as Lender may
reasonably require to assure that the lier, of this Security Instrument, Lender's rights in the Property and Borrower's
sbligation to pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the abligutions secured hereby shall remain fully effective as if no acceleration had
weurred. However, this right to reinstate shall not apply in the case of acceleration under puragraphs 13 or 17.
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UNSESEmMrcOBY

THIS 2-4 FAMILY RIDER is made this 5th guy of  Alugust
and is incorporated into and shall be deemed 1o amend and supplcmcm the Mnrlgu;.c l)ccd of ']mst or Sccunly Decd (lhc

“Security [nstrument’) of the same dafe given by the undersigned (the "Borrower™) o secure Borrower's Note o
Great Financial Federal : . {the “lender’")
of lhc sune dulc and covering the property described in the Security Inalrumcm and Ioe.alcd ut:

1a 80

1453 W. Worner Avcnue (hu..u,u, Ill;nul:. 60()1.5

lPtopmly As'lclmnl

2-4 FAMILY COVENANTS. In addition to the covenants and agreements mude in the Sccurity Instrument, Borrower
und Lender tunther covenant nud agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, ngree to or make o change in the
use of the Propeny or its zoning clussitication, unless Lender has angreed in writing 10 the change. Borrower shall comply with
all laws, vrdinanves, regufations and requirements of any governmeatat body spplicable to the Propenty.

B, SURORDINAZE LIENS. Except us permitted by federal Inw, Borrower shall not allow any lien inferior to the
Security Instrument 1o be pefsoted uguinst the Praperty without Lender's prior wrilien permission,

C. RENT 1.0OSS INSUR ANCE. Botrower shall maintain insurance sgainst rent loss in addition to the other hazards
for which insururee is regaired Oy Uniform Covenant S.

D, “BORROWER'S RIGHY (22 REINSTATE"” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF EEASES, pon Lender’s request, Borrower shall assign (o Leader all leases of the Property
and all security deposils made in conneciion with leases of the Property. Upon the essignment, Lender shull have the right to
modify, oxtend or terminaie the existing letses 22d o execule new leases, in Lender's sole discretion. As used in this

parugraph B, the word “lease™ shadl mean sublease”” if the Sccurity Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS, Borrower uiconditionally assigns and transfers to Lender all the rents and revenues of
the Propenty. Borrower authorizes Lender or Lender's sges ts 1o collect the rents and revenues and hereby direcis each tenant
of the Propeny to pay the rents 10 Lender or Lender's ageras) However, prior w Lender's notice to Borrower of Borrower's
breach of any covensar or agreement in the Securily Insirvigeit. Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benetit of Lender and Borrower. This pssignment of rents constitutes an absolule assignment and
ot an ussignment for additional security only.

If Lender gives notive of breach to Boarrower: (i) all rents receivea by Borrower shall be held by Borrower as trustee for
benelit of Leader only, (o be applied to the sums secured by the Secunty Vistrumeny; (ii) Lender shall be entitled 1o collect and
receive all of the rents of the Property; and (iii) each tenant of the Props-cvichull pay all rents due and unpaid to Lender or

Lender’s agent on Lender's written demand 1o the tenant.
Borrower hus not executed any prior assignment of the rents and has not and will not perform any act that would prevent

Lender from exercising its rights under this paragraph F

Lender shall ao be required to enter upon, ke control of or maintzin the Property before or after giving nolice of
breach to Borrower. However, Lender or u judiciully sppointed receiver may do so/si-any lime there is a breach. Any
applivation of rents shall nat cure or witive uny defult or invalidate uny other right or remedy of Lender. This assignmenl! of
rents of the Property shuall terminate when the debt secured by the Security Instrument is paiit in full.

G. CROSS-DEFAULT PROVISION. Bomrower's default or breach under any note or agretrvent in which Lender bas
an interest shall be a breach under the Security Instrument and Lender may invoke any of the iemeies permitied by the

Security {nstrument.

By SIGNING BELOW, Borrower accepts apd agrees to the terms and provisions contained in this 2-4 Fam.ly Rider.

%W I ehvrevsasrore ORISR (Seal)

“n';\'wu A. RAGAN Bottower

9‘4 ’tﬁ/d/aﬂ .......... 2'(. C‘C‘-" ............................. {Sea))
‘BARBARA J. FRICK .

MULTISTATE 2-4 FAMILY RIDER — FRMA/FHLMC Unitorm Instrument Foim 3170 12/8)
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