UNOFFICIAL CQRY, .

o
ail To : Damen Savings & Loan Association =~ _ DR 1483-2,7
200 W, Higgins Road
Schaumburg, Illinois 60135 : a)ﬂ’;é’?
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MORTGAGE

THIS MORTGACE  ("Securily Instrument’’} is iVEN OR oo cnneaiand June.. .23
lqﬁﬁm:nmnmnmwoNs”mEbrwlszm"Patal"and”BunaormJ,”Ratel,whermﬂusband ..........
........... beerteererines e eeess e e eeoee (CHOCEOWET'?). This Security Instrument s givento e,
. PAMEN SAVINGE AND LGAN ASSQCIATION. s crrrre e , which is orgunized and existing
under thelaws of ... bhe. State. of Illinals.. ... , and whosc address is
100 Sovih Ramsn. Avenve. . Chnvaned. i

Borrower owes Lender the principal sam af %ﬁwFWETHOUSWMNQ/lQQ“

.....................................................

' Lender™).

............. T s O/ Dallars (ULS. 5..25.,000..00.....). This debi is evidenced by Borrower's note
dated the sume dute ns this Security Instgament (:" uté'a 5%hich provides for monthly payments, with the full debt. if not
paid carlier, due and payableon ... Jﬂ Ri L 1.6 b ........................................................... This Security Instrument

secures (o Lender: {(a) the repayment of the dobi evidenced by the Note, with interest, and all renewals, extensions and
muxtifications; {b) the payment of all other sums, wiziiinterest, advanced under parngraph 7 to protect the security of this
Secunity Instrument; and {¢) the performance of Burrower’s covenants and ngreements under this Security Instrument and
the Note, For this purpose, Borrower does hereby murtgage, grant and convey to Lender the following described property
I T LS T 1 RO OO UPRTU AT OURUSUURURUSVRUIOE 01« T =1  SHDUROTRO County, [linois:

Lot 1763 in Strathmore, Schaumburg Unit 20, being a Subdivision
of part of the Northeast 4+ of Section 18, and part of the Northwest
quarter of Section 17, Township 4! North, Hange 10, East of the
Third Principal Meridian, according *tc the Plat thersof recorded
September 8, 1977 as Document Number 24,096,793, in Cook County,
Illinoisk**
PEFT-9 1 RECDRU ING 13 .99
THIGAA  [AN 144 9U/ 11704 15 15 OU
#3224 # D M1 L -0 AS S TL S
COUK GLUNTY RECOHDEN

Permanent Tax Number: 07-18-203-025 %
%ig

which has the address of 2108131‘131"HillDr‘ive/ﬁnbﬂumbnrs..IL60194.

[Street) [Caty)
Minois e e (“Property Acddress™).
{Zip Coge)

TOIETHER WITH sl the improvements now or hereafter crected on the property, and all easements, rights, OID

appurtenances, rents, royaities, mineral, oil and gas rights and profits, water rights and stock and all fixtures now ar
. P N . -

hereafier u part of the property. AH replacements and additions shall also be covered by this Security Instrument. All of the :i
foregoing is referred toin this Security Instrument as the " Property.” Cad

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hus the right to l-"":
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances ol record. C‘I‘J
Borrower warranis and will defend generally the title to the Property sgoinst all ctaims and demands, subject 1o any ey

envumbrances of record

THIS SECURITY INSTRUMENT combines uniform cavennnts for national use and non-uniform covenants with
timited vanations by jurisdiction to constitute o uniform security instrument covering real property.

AlL l
ILLINOIS —sSingte Family-——FNMA/FHLMC UNIFORM INSTRUMENT l 39_9. M form 3014 12/83

44713 BAF BYSTEMS AND FORMS
CHICAGO, ib
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If' Lender required mortgage insuraiice as a condition of making the loan secured by this Security lnstrument,
Borrower shatl pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insursice terminates in accordance with Borrower’s and Lender's written agreemennt or applicable law.

8. Inspection. Lender or its ngent may make reasonable entries upon and inspections of the Propenty. Lender
shall give Borrower aotice a) the time of ot prior to an inspection specifying reasonable cause for the inspection.

9. Condemaation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other tking of any part of the Property, or for conveyance in lieu of condemaution, are hercby
ussigned and shall be paid to Lender.

In the event of u total 1aking of the Property, 1he proceeds shall be applied 1o the sums secured by this Security
lastrument, whethier or not then due, with any excess paid (o Borrower. In the event of a partial inking cf the Property,
unless Borrower and Lender otherwise agree in writing, (he suins secured by this Security Insirument shall be reduced by
the umount of the proceeds multiplied by the foliowing fruction: (a) the totai amount of the sums secured immediately
before the taking, divided by (b) the fair market valite of the Propetty immediatcly before the taking. Any balance shall be
paid 10 Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thas the condemiior offers 10
muke an awued or seltlea claim for dumages, Borrower (iils to respond 10 Lender within 30 days sRer the date the notice is
given, Lender is nuthrizod to collect and apply the proceeds, at its option, cither to resteration or repair of the Property or
to the sums secured by (e Scourity Instrument, whether or not then due. .

Unifess Lender ard Parrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of 1lie 2aonthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

16. Borrower Not Pileised; Forbearance By Lender Not a Walver. Eatension of the timie for payment or
muxtification of wivortization wi<he sums secured by this Sevurity Instrument granted by Lender to any successor in
interest uf Borrower shall not operuts to release the liability of the original Borrower or Barrower's successors in interest.
Lender shall not be required 1o comuGence proceedings nguinst any successor in interest or refuse 10 extend time for
payment or atherwise modify smorticarion of 1he sums secured by this Security Instrument by reuson of any demand made
by the original Borrower or Borrowes's successors in interest. Any forbearance by Lender in exercistng any right or remedy
shah not be n waiver of or preclude the exerciso of any right or remedy.

11, Successars and Assigny Bouna, Juiat and Several Ligbility; Co-signers. The covenunts and agreements of
this Security Instrument shail bind and benefit the successurs and assigns of Lender and Borrower, subject {o the provisions
of purngraph 17. Borrower's covenants and agree men.s shall be juint and several. Any Borrower wha ca-signs this Security
instrument hut does not execute the Note: (1) is u-igning this Security Instrument only to morigage, grant and convey
that Borrower’s interest in the Property under the terrsof this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Tnstrument; and {¢)sg ess that Leader and suy other Borrower may ngree to extend,
modify. furbeur or make any accommodations with regura o the terms of this Security Instrument or the Nate wilhom
thit Borrower's consent.

12, Loan Charges. I the loan secured by this Securi|y Instrument is subject to 2 low which sels maximum fvan
charges, and that law is faally bmterpreted so that the interesi oi other loan charges coilecied or to be collected in
cannection with the loan exceed the permitted limiis, then: (a) any zuch loan charge shull be reduced by the amaount
fiecessary 10 reduce the charge 1o the permitted lmit; and (b} any su@msalready collected from Borrower which excesded
perminted imits will be refunded 10 Borrower, Lender may choose t6 2ante this refund by reducing the principa) owed
under the Nate ar by making a diregt payment 1o Borrower. 1f a refumd reavies principal, the reduction will be trented as o
partind prepayment without any prepayment charge under the Note.

13, Logisiatlon Affecting lender's Rights, I enactment or ¢xpiruticeof applicuble taws has the cffect of
rendering any provision of the Note or this Security fnstrument unenforceable aci ording to its terms, Lender, at its option,
wray require immediate payment in full of all sums secured by this Securily Insizurient and muy invoke any remedies
permitied by paragraph 19. 11 Lender exercises this option, Lender shall 1ake the steps/sprcified in the second paragraph of
raragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrument shrii v given by delivering it or by
muitintg it by first class mail unless applicable Inw requires use of another method. The notice shall be dirgeted to the
Property Address or any other address Borrower designates by notice to Lender. Any noticaltc Lender shall be given by
first cluss mail 10 Lender's address stated herein or any other address Lender designades by notice 10/gerrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lender ‘wher yiven as provided
in ths purngraph.

15. Governing Law; Severubility. This Security Instrument shpll be governed by Tedersi law dns the law of the
Jurisdiction in which the Property is loeated. Tn the event that any provision or clause of this Security larrument or the
Note conflicts with applicahle law, such conlict shall not affect other provisions of this Security Instrumenianthe Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrunesut and the
Note are devlared 10 be severable,

16, Horrowers Copy,  Horrower shal! be given one conformed copy of the Naote and of this Security Instrument.

t7. ‘Irxnafer of the Property or a4 Beneficial Intercat in Borrower. I all or any part of the Property or any
wterest i it is solid or transferred (ot iF o beneficiad interest in Borrower is soid or transferred and Burcower is not u natural
person} without Lender’s prior writtien consent, Lender may. ot its option, require immediate psyment in full of sll sums
securcd by this Security Instrument, However, this option shali not be caercised by Lender if exercise is pruhibited by
federnd faw as of the date of this Security lnstrument.

If Lenider exervises this option, Lender shall give Borrower notice of uceeleration. The notice shall provide s period
al not less than 30 days from the date the notice is delivered or mailed within which Berrower must pay &l sums secured by
this Security instrument. 1f Borrower fails 10 pay thiese sums prior to the expiration of 1his period, Lender may invoke any
remedies permitted by this Securily Instrument without further notice or demand on Borrower.

18. Horrawer's Right to Reinatate, I Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument disconlinued at nny tne prior 10 the eartier of: (a} 5 days (or such ather period ns
npplicable lsw may specify for reinstutement) before sale of the Property pursuant 1o any power of sule comained in this
Sevurity Instrument; or (b) entry of a judgment enforging this Security Insteument. Those conditions are 1hal Borrower:
(w) pays Londer all sums which then would be due under this Sccurity Instrument snd the Nate had no aceeleration
ovcurred, (b) vures any defaul of sny other covenants or agreements; () pays ali expenses incurred in enforcing this
Securiy [nstrument, including, but not limited to, reasonable attorneys’ fees; and (d) tekes such uction as Lender may
rensonably require to assure that the Hen of this Security lostrument, Lender's rights in the Froperty snd Borrower's
obfigation to pay the sums secured by this Security lnstrumen) shall continue unchanged. Upon reinsiatement by
Borrower, this Security Instrument and the obligutions secured hereby shull remain fully effective as if no accelerntion had
occarred. However, this right to reinstate shall not spply in the case of sceeleration under paragruphs 13 or 17.

3S99%9g
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