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ats of lllinois XN }
Mortgage 131145448159 t‘
This indenture, made this 22ZND day of JULY .19 86  beiween
MICHAEL J. KOZAK AND LAURIE L. KOZAK, HUSBAND ANU WIFE . Mortgagor, and
orporation organized und existing under the laws of  DELAWARE .
Drigages.

Wiinesseth: That whereas the Morigagor 1 justly indebred to the Morigagee, as is evidenced by 4 certain promissory note bearing even
¢ herewatlt, in the prinepal sum of

EVENTY ONE THOUSAND ONE HUNDRED THREE AND 00/100-=wre=me——caeceawam={)gr 1$71,103,00 I
pable with interest at the rate of TEN AND 500/1000

centum | 10,500 i rer annum on the unpaid balance until paid, and made payable 1o the order of the Martgagee at its office in

F555 FARMINGTON ROAL,-.0. BOX 9090, FARMINGTON HILLS, MICHIGAN 48018 . or
sich other place as the boider mavadesanate in writing, and delivered; the saicd principal and interest being payable in monthly installments of
X HUNDRED FIFTY AND 41/(00¢srmommnmcnme e ceae —————————— R ~Dolars (8 650,41 )

SEPTLEMBER 19 86 andfi dike sum on the fira day of each and every month thereafter until the note is fully paid,

ept that the final payment of prinvipal and interedt, 7 not sooner paidd, shall be due and payable on the first day of  AUGUST
16

Now, Therefore, the said Mortgagor, for the betier securing 25w payment of the said principal sum of money and interest and the performunee
he covenants and agreements herein contgined, does by these presents Mortgage and Warrant unfo the Mortgagee, ils SUCCessOrs or assigns,
following described Real Estawe situate, fying, and being it the'coumy of and the State of Nlinois, to wit:

PT 10 [N BLOCK 2 IN CHARLES W, JAMES SUBDIVLiGION OF LOTS L, 2, 3, 4, 5, 7 AND 8 IN
LOCK 1 AND LOTS 1 TO 8 INCLUSIVE IN ARLINGTON ['ARNS, BEING A SUBDIVISION OF THE EAST
) ACRES OF THE WEST HALF OF THE NORTH EAST QUARTFW OF SECTION 29, TOWNSHIP 42 NORTH,
ANGE 11, EAST OF ‘'HE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

QOPERTY LOCATED: XIBRXNXXKKWKHKXEXHHXH 910 N. BIVIRLY ﬁ/
RREXRKAXNKRXXXKXXRRRXR ARLINGTOI HEICNTS, IL 60004 .

L.

f

QMANENT TAX NUMBER #03-29-201-028 O3

{3

| sovamamtamrna e

SQUNTY. ILLINQIS
Coigt}?.é’r? YR RECORD

986 AUG V1 PH 2SI 86346852

ether with all apd singular the tenements, hereditaments and appurtenances thercunto belonging, and the rents, issues, and profits thereof;

Sl apparatuy and fistures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
r fixtures in, or that may be placed in, any building now or herenfter standing on said land, and gtso all the estate, right, title, and interest
he said Mortgagor m and o said premises.

) funin s u3ed in connection with mortgages insured under the one: to fourtamily programs of the Natlonal Housing Acl which reguire
1e-Titnn Maripage insurango Premium paymant (including seclions 203(b) and (1)) in accordance with the regulations for those programs.

Page 101 4 HUD-S211IM.1 [8-88 Edlition)
24 CFR 203.17ta}
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To Hlave and to Hold the above desenibed premises, with the
tpprirtenaneey aimd bivtires, ainto e saad Motigagee, ds succesos

and assipgns, foreser, for the paspaoses aod ises Breretn set jorth, free

tron Al fghits and benenits under and by virue of the Homestead
Exemption Laws of the State of illmois, wlueh said nghits and
henehs (o sad Mortgagor does Bereby expressly release and wiie,

And Sald Mortgagor covenants aind agrees:

Toy Keep said premises mgoed repare, and nat o do, or permit
x done, apon sard premses, anvihing that may mum:r the value
hereof, or of the secunimy intemded 1o be effected by virtue of this
mstrument, not to saffer any hen of mechames men or matens)
nen (o atlach fo suid premises; to pay to the Morigagee, as
eremafter provided, unhl suid note s folly pard, (1 a sam sufii-
ient to pay all tixes and dssessrents on said premises, of sy s
T oassessarent it wmny be levied By authorny of the Suee of I
nois, or of the county, town, villzge-or city it which the sad
i s sitiste, upon the Mortgagor Dnsascount of the awnership
hercof: (23 @ sum sofficient 1o keep adbewidings that may ar any
e be o sand presvses, duting the contiraance of said in
chtedness, insured for the benefit of the Morzgagee msuch forms
Fansacance, and i such smounts, as may be ceoamed by the
{ortgagee

I citse of the refusal or aeglect of the Mortgagor W make such
D nchts, or tosalnfy any prior lien or incumbrance othetaagn
1al or Liey or assessments on siaid premises, of ' keep sl
rennses i good repair, the Mostigee may pay such Gises,
wessinedtts, and msurance prenuems, when due. and may mihe
ich repairs 1o the property heren mortgiged as m s diseretion n
Ay deem necessary for the proper preservation thereal, und any
ey s so paid of expended shadl become so much additional in
biedness, secared by this mortgage. 10 be paid out of proceeds of
¢ sale of the mortgaged premises, if not otherwise paid by the
Or Lgagor.

e exprossly provided, however qll other pros sions of this
ortgage to the contrary notwithsismding), that the Mortgagee

sl not be required nor shall it have the rght to pay. discharge,
remove any Gy, assessment, or tax lien upon or against the
etttises described hereih or any pant thereof or the improvement
nated thereon, so Jong as the Mortgagor shall, in good faith, con
U the sume or the validity thereof by appropriate legal pro
cdings brought ina court of competenmt Jursdictian, which shall
crate o prevent the colleetion of the vy, awessment, of ien so
miested and the sale or forfeiture of the said premises or any part
rreof foosatisfy the same.

And the xd Mortgagor further covenants and agrees as followy:

That prvilege is resersed o pay the debt, in whole or i part o
Cinstulbment due date

Fhit, wogether with, and o additon o, dwe monthly payments of
cipal and interest pavable under the icems of the note seouied
cbhy, the Mortgagor will pay to the Morigagee, on the finst day
sach moith until the said note s fully paid, the ollowing sums:

oA sum et to the ground rents, il any, meat due, plus the

mums that will next become due and payable on policies of fire

wher Bwsand imsirance covering the mongaged property, plus
s and assessments next due on the morigaged property {all as

lmlc.d by the Mortgagee! fess all sums already paid therefor

led hy the tumber of months to elame before one month priog

e dute whien such ground rents, premums, taxes and assess:

46 35 2

nients Wil becomie delimguent, such sums o be held by Mortgagee
m trust to pay sakd ground rents, preminms, laxes amf speced
wvsessire s qmd

() Al payments mentioned in the preceding subsection of this
paragraph and aft payvmenis 1o be made under the note secueed
hereby shall be added together and the aggregate amount thereof
shall be paid by the Mortgagor ench month in a single payment 1o
he applied by the Morgagee to the following items in the order sel
forth:

() ground rents, i any, taxes, special assessments, fire, and other
haeard tsurauce premioms,

(W interest on the pote secured hereby;

dill amortizavion of the principal of the said note; and

v fate charges

Any deficiency in the amouot of any such aggregate monthly pay-
ment shall, unkess made good by the Mortgagor prior to the due
dite of the nest sueh puyaent, canstitute an event of defauh
uder this mortgage. The Mortgagee may collect o “late charge”
not to exceed four cents (4¢) for ench dollar (811 (or each payment
more than Gfteen (15 days in arrears, w cover the CXre expense
mvolved i handling delinguemt payments.

o

I the total of the payments made by the Mortgagor under
subsection {af of the preceding paragraph shall exceed the amount
uf the pavments actuaily made by the Morigagee for groumd rents,
Laxes, and aanessenents, OF Insurnee premiums, as the cave may e,
such excess, af the loan is current, at the option of the Mortgagor,
shall be credited on subsequent payments to be made by the Mon
pagor, or relunded 1o the Mortgager. I, however, the monthly
nay merts made by the Mortgagor under subsection i of the
preceding paragraph shall not be sufficient te pay ground rents,
tases, and assessments, of inarince premiams, as the case may e,
when the sime shall become due and payable, then the Morigagor
shall pay ta the Muorigagee any anount necessary 1o make up the
deficiency, o or before the date when payment of such ground
rents, taxessassessments, or insurance premivms shall be due. If
any Hme the Morigagor shall tender 0 the Mortgagee, in accor
dance with thevzavisions of the note secured hereby, full pavment
of the ennire indehtednesy represented therehy, the Mortgagee shall,
in computing the amaunof such indebtedness, credit to the ag-
count of the Mortgagorady balance remaining in the funds ac
cumualated under the provisicas #f subsection fa/ of the preceding
paragraph. I there shall be a doiavit under any of the provisions
of tis morigage resulting in o publc sale of the premises covered
herehy, ar i the Martgagee acquirss the nroperty otherwise after
defoult, the Mortgagee shall apply, at (he 'me of the commence-
ment of such proceedings o5 3t the tme-ae Droapenty is oiherwise
acquired, the balence then remaining in the funds accumulated
utider subsection fa) of the preceding parageaph at a eredit against
the amount of principal then remaining unpaia wider said note.

And as Additional Security Tor the payment of the indebtedness
wforesaid the Mortgagor does hereby assign 10 the Mortgagee all
the sents, ssues, mnd profiee now due or which may hereafter
become due for the use of the premises hereinabove described.

That He WIll Keep the improvements now existing or hereafter
efected on the mortgaged property, insured as may be required
from time to time by the Morigagee against loss by fire and other
hazards, casnalties and contirgencies i such amounts and for such
periods as may be reguired by the Mortgagee and will pay prompt-
ly. when due. any premiums on such insuranee provision for pay:
ment of which has not been made hereinbefore. All insurance shall
be carried m companies approved by the Mortgagee and the
policies and renewals thereof shall be held by the Mortgagee and
have attached thereto loss payable clauses in favor of and in (orm
aceeptable 10 the Mongagee. In even of loss Mortgagor will give
immedinte notice by mail to the Mortgagee, who may muke proof
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