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MORTGAGE

THIS MORTOAGE (“Security Instrument”) is givenon JULY 28 )
19 86 Themortgagoris JOHN W. PAINTER AND DONNA B. PAINTER, HUSBAND AND WIFE

(“Borrower™). This Security Instry mentis given to HARRIS TRUST AND SAVINGS BANK

hich is organized und eaisting uiis{ rasiuwsof THE STATE GF ILLINOIS , and whose address i;
111 WEST MONROE
CHICAGO’ ILLINOIS 600> {"Lender™).

rrower owes Lender the principal sum of
ONE HUNDRED TWELVE THOUSAND SIX HUNDRED TWENTY FIVE AND ND/100=~—-—~

Dallars (U.5. § 112,625.00) Thisdebt is evidenced by Borrower's nole

ated the same date as this Security Instrument (" Note'), whizihsprovides for monthly payments, with the full debt, if not
hJ 20 This Security Instrument

nid enrlier, due and payableon SEPTEMBE 2.,
secures (o Lender: (o) the repayment of the debt evidenesd by the Note, with interest, and all renewals, extensions and
nodifications; (b) the payment of all other sums, with inteles’, “dvanced under paragraph 7 to protect the security of this

ecurity Instrument; and (¢) the performance of Borrower's ¢ cnants and agreemenis under this Security Instrument and

he Note. For this purpose, Borrower does hereby mortgage, giant =nd convey to Lender the following described property
located in COOK County, Hlinois:
PARCEL 1: THE SOUTH B0 FEET OF LOTS 9, 10, AND 11 IN E. P. MAYNARD AND
COMPANY'S HUBBARD WOODS SUBDIVISION OF ¢OTS 1, 2, 3 AND 4 (EXCEPT THE
EAST 200 FEET THERECOF) IN BLOCK 2 IN THCE COUNTY CLERK'S DIVISION IN

THE SOUTH WEST 1/4 OF SECTION 17, TOWNSHIP <2 NORTH, RANGE 13, EAST

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CCUNTY, ILLINOIS,

PARCEL 2: EASEMENTS APPURTENANT TO AND FOR THFE - BENEFIT OF THE
AFORESAID PARCEL AS SET FORTH IN THE EASEMENT AGREEMENT RECORDED

APRIL 10, 1985 AS DOCUMENT 27506208,

Terwi tax #H 0S-17-30z — oo’
OS-17 ~ oz — oY p

P~

vhich has the address of 871 BURR AV yf,:l . WINNETKA (City) .
e ity
llinais 60093 ('Property Address');
12w Codea)

TOGETHER WITH all the impravements now or hereafler crected on the property, and all casements, rights,
ppurtenances, rents, royalties, mineral, oll and gas rights and profits, water rights and stock and all fixtures now or
ercalter a part of the properiy. Al replacements and additions shall also be covered by this Securily Instrument. All of the

sregoing is referred to in this Security Instrument as the “Property.”

BORROWER CoOviENANTS that Borrower is lawfully seised of the estute hereby conveyed and has the right to
wrignge, grunt and convey the Property and that the Property is unencumbered, eacept for encumbrances of record.
orrower warrnnts and will defend genernlly the title 1o the Property against all claims and demands, subtject to any

neumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
mited variations by jurisdiction to constitute o uniform sceurity instrument covering reui property.

LINOIS ~Singie Family—~FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/82
m -8 {IL) VM MORTOAGE FORMS = (315 792 4700 « {B00) 6717201
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UNIFORM COVENANTS uunuamQ;EcEJch -wﬂ@g;AQJRiYS 1)

1. Payment of Principal and Interest; Prepayment snd Late Charges.  Borrower shall promptly pay when due
the principal of und interest on the debt evidenced by the Note and any prepayment and late charges due unider the Naote.

2, Funds for Taxcs and Insurunce.  Subject to applicable lsw or to n writien waiver by Lender, Borrower shall pay
to Lender on the doy monthly payments are due under the Note, until the Nate is paid in full, o sum (' Funds™) equal o
one-iwelfth of: (u) yemly taxes ancd assessments which may attain priority over this Security instrument; (b)) yearly
leusehold payments or ground rents on the Property, if any; (¢) yeurly haszard insurance premiums: and (d) yearly
moriguge insurance premiums, if any. These items are called escrow items.* Lender may estimmate the Funds due on the

basis of current dato and regsonable estimptes of future escrow iems.
The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or

state ageney (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender muy not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds und applicable law permits Lender to make such a churge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless un ngreement is made or applicable law
requires interest to be paid, Lender shall not be required ta pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credils and debits to the Funds and the
purpose for which each dehit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dutes of the escrow items, shall exceed the amount required ta pay the escrow items when due, the excess shall be,
at Borrower's option, gither promptiy repaid to Borrower or credited (o Borrower on monthly payments of Funds. If the
amount of the Funds held byr Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to mak< up the deficiency in one or more payments as required by Lender.

Upon payment in fu)l € all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. I vider paragraph 19 the Praperty is sold or uequired by Lender, Lender shall apply. no laer
than immediately prior ro the sple.of the Property or its acquisition by Lender, any Funds hekl by Lender at the time of
application as a credit aguinst thesurns secured by this Security Instrument.

3. Application of Paymenw#. Uniess applicable law provides otherwise, all payments received by Lender under
puragraphs | and 2 shall be applicd: 8rstit0 late charges due under the Note; second, to prepayment charges duc under the
Note; third, to amounts payable underparazraph 2; fourth, to interest due: and Iast, to principal due.

4. Charges; Liens. Borrower shy.ilpay aH taxcs, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instirument, and leasehold payments or ground rents, if uny.
Borrower shall pay these obligations in the manner.vrovided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 10 the person owed pavinient. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Barrower makey cncse payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien wiiicn has priority over this Security Instrument unless Borrower: (a)
agrees in writing Lo the payment of the obligation securedhythe lien in a manner acceptable to Lender; (b) contests in good
fuith the lien by. or defends against enforcement of the lien i, iegal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part.iTihe Praperty; or (¢) secures from the holder of the lien an
agreement satisfactory 1o Lender subardinating the lien to this Seeusity Instrument. I Lender determines that any part of
the Property is subject to a ltien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the ticn. Borrower shall satisfly the lien or take Gice Gy more of the nctions sel forth above within 10 days
of the giving of notice.

3. Hazard Insurance. Borrower shall keep the improvement nw existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended corerige” and any other hazards for which Lender
requites insurance. This insurance shall be maintained in the amounts ¢ for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject *o Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceplable to Lender and shi il irclude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. IT Lender requires, barrewer shall promptly give ta Lender
all receipts of paid premiums and renewal natices. In the event of loss, Borrower shall fivi: prompt notice to the insurance
carrier and Lender. Lender may make proof of 1oss if not made prompily by Borrower.

Unless Lender and Borrower otherwise ugree in writing, insurance proceeds shanll be zorlied to restoration or repair
of the Property damaged, il the restoration or repair is economically feasible and Lender's security is not lessened. If the
tesloration ar repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess-paid to Borrower. If
Borrower ubandons the Property, or does not answer within 30 days a notice from Lender that ths insurance carrier has
affered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds i capair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-duy period will begin
when the notice is given.

Unless Lender und Barrower otherwise agree in writing, any application of proceeds 10 principal shatlnzs extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments, IT
under paragraph 19 the Froperty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Praperty prios to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is an a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower ncquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. 1If Borrower fuils to perform the
cavenants nnd agreements contained in this Security Instrument, or there is o legal procecding that may significantly affect
Lender's rights in the Property (such us a proceeding in bankruptey, probate, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Leader's actions may include puying any sums secured by a lien which has priority over this Security
[nstrument, appearing in court, paying reasonuble attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action uader this paragraph 7, Lender does not have (o do so.

Any wmounts disbursed by Lender under this paragraph 7 shall become addiiional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender ngree to other terms of payment, these amounts shall bear interest from
the dute of disbursement st the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

§869IVESS
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