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MORTGAGE

THIS MORTGAGE (“Sccurity Instrument™}isgivenon JULY 11 '
19 86 Themortgagoris” TYRA REED, UNMARRIED PERSON

(“Borrower™). Thisa Security /ns'rument is given to  DIVERSIFIED CITIGROUP, INC.

which i3 organized and existing unZe the lawsof THE STATE OF ILLINOIS , and whose address i;
2 EAST 22ND STREET - SUINF-202

LOMBARD, TLLINOIS 60148 (*Lender*’).

Borrower owes Lender the principal sumi o f

THIRTY FOUR THOUSAND AND NO/100-—
Doliars (U.8.s _24,000.00 ). This debt is evidenced by Borrower’s note

dated the same date as this Security Instrument (“!ote '), which providea for monthly payments, with the full debl, if not
paid earlier, duc and payableon JULY 16, 2001 This Security Instrument
sccures to Lender: (a) the repayment of the debt evid=rc~3 by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of atl other sums, with intereit advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performence of Borrower s ~=venants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby morigage, grarsand convey to Lender the following described property
located in
LOT 3 IN BIOCK 13 IN TENINGA BROTHERS AND COMI“AMTY'S FIFTH BELLEVUE ADDITION
TO ROSELAND, BEING A SUBDIVISION IN THE NORTH wFST 1/4 OF SECTION 16,
TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD FLJKIPAL MERIDIAN, IN COOK
OOUNTY, ITLLINOCIS,

25-16-121-003 }/'7 2(.

which has the addressof 10507 SOUTH E'SGI&"S"}"?N +  CHICAGO (©iy .
Ilinois 60628 ("Property Address™);
{Zip Codsl

TOUETHER WIiTH all the improvements now or hereafier crected an the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and ail fixtures now or
hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the

foreguing is referred to in this Security Instrument as the “Property."*

BORROWER COVENANTS that Borrower is lawfully scised of the estute hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Propersy is unencumbered, except tor encumbrances of record.
Borrower warrants and will defend generally the title to the Property against atl claims and demands, subject to any
encumbrances of record.

THisS SECURITY INSTRUMENT combines uniform covenants for nationul use and non-umform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument covering real property.

ILLINOIS —single Family—FHNMA/FHLMG UNIFORM INSTRUMENT Form 3014 12/33
L.« S WTTH] VIMP MONTGAGE FORMS + (313) 782.4700 * (800! 821-7291

CODK Counmty, lilinois:
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrawer shall pay the premiums required to mainiain the insurance in effeet untif such time as the requirement for the
insurance ferminales in agcordance with Borrower's and Lender's written agreement or applicable law.

8. Inspectiun, Leader or its agent may mnke reasonable entries upon and jnspections of the Property. Lender
shall give Borrower notice at the time of or prior to ai inspection specifying rensonable cause for the inspection.

9. Condemnation. The proceeds ol uny award or ¢laim for damages, divect or consequential, in connection with
any contemnation or other taking of any part of the Property, or for conveyance in licu of condemnation. are hereby
assigned and shall be puid to Lender.

In the event of a total wking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Losteunient, whether or not then due, with any cxcess paid to Borrower. In the event of a parcial taking of the Property,
unless Borrower and Lender otherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the tolal amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immedintely before the tuking. Any balance shall be
puid to Borrower.

If the Property is abandoned by Horrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award or settle o cliim for damages, Borrower fails 10 respond to Lender within 30 days after the date the nolice is
given, Lender is suthorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured by this Seciuvity Instrument, whether or not then due.

Uitless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the mozdhiy payments referred to in paragraphs | and 2 or change the amount of such payment .

1. Borrower Not Releae/: Forbearance By Lender Not a Wailver., Extension of the time for payment or
modification of amortization of the suvms secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall ot operate 12 re’ease the liability of the original Barrower or Borrower’s successors in interest.
Lender shall not be required to commeac: proceedings against any successor in interest or refuse to extend time for
paymeint or otherwise modify amortization o1 the sums secured by this Security Instrument by reason of any demuand made
by the originul Borrower ar Barrower's success< e in interest. Any forbearance by Lender in exercising any right or remedy
shall not be & waiver of or preclude the exercisc ofaily right or remedy.

11. Successors and Assigns Bound; Jolp. and Several Liability; Co-signers. The covenants and ngreements of
this Sccurity Instrument shall bind and beneft the suices:ors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreemen:=skall be joint and several. Any Barrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-sigriing this Security Instrument only to mortgage, grant and convey
that Borrower’s intcrest in the Property under the terms of th's Security Instrument; (b} is not personally obligated to puy
the sums secured by this Security Instrument; and (¢) agreds chal Lender und any other Borrower may agree to exiend,
modify. forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12, Loan Chargea. If the loan secured by this Security Instrument is subject 1o a law which sets maximum loan
charges. and that Jaw is finally interpreted so that the interest or/other loan charges coliected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any zuth loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums'al/exdy collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 1o moke this refund by reducing the principal owed
under the Note or by making a direct panyment to Borrower. If a refund reduces principal, the reduction will be treated as a
partiol prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’'s Righta. If enactment or expiration <’ applicable laws has the effect of
rendering any provision of the Nate or this Security Instrument unenforceable acco: ding 1o its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrinznt and may invoke any femedies
permitied by paragraph 19. If Lender exervises this option, Lender shall take the sieps s{xn fied in the second paragraph of
paragraph 17

14. Notices. Any notice ta Barrower pravided for in this Security insirument shal) {cgiven by delivering it or by
mailing it by first class mnail uniess applicable law requires use of another method. The noatice shall be directed ta the
Property Address or any other address Borrower designates by notice to Lender. Any notice to L.ender shall be given by
ficat class meil to Lender’s address stated herein or any other address Lender designates by notice to Parzower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender w hen given as provided

in this pacagraph.
18, Gaoverning Law; Severabil..;. This Sccurity Instrument shuil be governed by federul law ard the law of the
Jurisdiction in which the Property is located. In the event that any provision or clauae of this Sccurity [nZtraiment or the

Note conflicts with applicable law, such conflict shall not affect other pravisions of this Security Instrument cothe Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumen. and the
Note are decjared to be severable.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a BeneHcial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred \or if o beneficial interest in Borrower is sokl or iransferred and Borrower is not u natural
ersan) without Lender's prior writie. o - nsent, Lender may, at its option, require immediate payment in full of all sums
ecured by this Security Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by
ederal law as of the dute of this Security Instrument.

If Lender exercises this oplion, Lender shall give Borrower notive of acceleration. The notice shall provide o period

Df not less than JO days from the di "¢ the notice is delivered or mailed within which Borrower rmust pay all sums secured by
his Security Instrument. If Borrowe~ “is to pay these sums prior o the expiration of this period, Lender may invoke any
emedics permitted by this Security Instrinnent withea further notice or demand on Borrower.

18. Borrower's Right to Reinatate. If Borrower meets certain conditions, Borrawer shall have the right 10 have
nforcement of this Security Instrument discontinued at any time prior 1o the earlier of: {a) 5 dnys {or such other period as
pplicable luw may specify for reinstatement) before sale of the Property pursuant to 2ny power of sale contained in this
evurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those condilions are that Borrower:

) pays Lender all sums which then would be due under this Securily Instrument and the Note had no acceleration
:eurred; (b) cures uny defuult of any other covenants or agreernents; (¢c) pays all expenses incurred in enforcing this
ecurity Instrument, including, but nol limited to, reasonable attarneys’ fees; und (d) tnkes such action as Lender may
usonubly require (o assure that the lien of this Sccurity Instrument, Lender’s rights in the Property and Borrower's
bligution 1o pay the sums sccured by this Sccurity Instrument shall continue unchanged. Upon reinstutcment by
orrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
eurred. However, this right to reinstate shall not apply in the casc of acceleration under paragraphs 13 or 17,
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