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hls Indeniuve, Made this 8TH day of AUGUST , 1986 | between

RK W, ARNOLD AND LYNNE C., ARNOLD, his wife
‘ B , Mortgagor, nnd

D~AMERICA MORTGAGE CORPORATION

rporatlon organized and existing under the laws of THE STATE OF ILLINOIS 8634627 4

rtgages.

Witnesseth: That whereas the Mortgagor bs justly indebted to the Mortgagee, as ls evidenced by a certain promissory note bearing even
¢ herawith, in the pelacipal sum of

62,150.00 ) SIXTY-TWQ THOUSAND ONE HUNDRED FIFTY AND 00/100«w-maccmmcomconamaanae= Doliars
able with Interest at the rate of TRY per centum (10,00 %) per unnum on the unpaid balance until paid, and made

able tu the order of the Morigagee as it office In HICKORY HILLS, ILLINOIS 60457
t such other place as the holder may desdgnate in writing, and delivered; the said principal wnd interest betng payable in monthly in-
Imenis of FLIVE HKUNDRED FORTY=UIVE AND 41/100-cmremccccmccnmmemmcneneee=Dpllars ($§ 545,41 )

the fimt dayof  OCTOBER . 1978£ and u like sum of the first day of each and every month thereafter until the note is fully
d, except thal the final payment of principal 2nd interest, if not sooner paid, shall be due and payable on the first day of
SEPTEMBER , 20 16,

ow, Vhereforw, the said Mortgagor, for the betier securing of thi: payment of the sald principa! sum of money and interest and the perfor-
nce of the covenanls and agreements herein containe, does by thrse presents Mortgage and Wareant unto the Morigagee, its successors
assigaa, the following described Real Estate situate, lying, and teing in the county of  GOOK

the State of Nlingis, to wit:  LOT 4 IN BLOCK 7 IN FREDFRIUK H. BARTLETT'S 2ND ADDITION TQO GREATER
9TH STREET SUBDIVISION BEING A SUBDIVISION OF TUE SOUTHEAST 1/4 OF THE SOUTHWEST 1/4
EXCEPT THE WEST 166 FEET THEREOF) OF SECTION 30, % %}NSHIP 38 NORTH, RANGE 13, EAST OF

HE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILL ;-//t

) /UE ‘O( G
ERMANENT TAX NUMBER: 19-30-307-018 VOL. 19 /J ‘25 DX w/ 6‘1”
he Ridera to the Mortgage attachaed hereto and executed of wvzp date herewith are

ncorporated harein and the covenancts and agreements of the Rigours shall amend and
upplement the covenants and agreements of this Mortgage,

RIS INSTRUMENT PREPARED BY: MARLENE HEBERT \1M1D-AMERICA MORTGAGE CORPORATION
7667 WEST Y5TH STREET

6\ . HICKORY HILLS, ILLINGIS 60457

pgether with all and singular the tenements, hereditaments and appurlens ces thereunta dglonging, and the rens issues, and profis
cof; and all apparatus and fixiures of every kind for the purpose of supplying or distribiit[ggheat, light, water, or pieser, snd all plumb-
and other fixtures in, or that may be placed (n, any buliding now or hcmlﬂer mnd said land, and also all the vetute, right, title,

interest of the said Mortgagor in and o said premises. .

> have and (o bold the above-described promises, with the ap-  of this immm‘ﬁo-
enances and fixiures, unto the said Mortgageo, its successors  material men (o 44Ny

assigns, forever, for the purposes and uses herein set forth, . o
(rom all rights and henefits under and by virlue of the WaTY. b B all uxes and assessments on said premim. ot

restead Exemption Laws of the State of llinols, which said amr asiessment that may be levied by authority of the

s and benefits the said Morigagoer does hereby expressly 3J Illinols, or of the county, town, village, or city in which
se and walve, d land is situnte, upon the Mortgagor on account of the

ownership thereof; (2) & sum sufficient 10 keep all buildings that

1d sald Mourigagor covenanly and agrees: may at any time be on said premises, during the contlnuance of
said Indebtedness, insured for the beneflt of the Mortgagee in

y keop said premises in good repait, and not to do, or permit  such forms of Insurance, and in such amounis, as may be re-

» done, upon sald premises, anything ihat may impair the Quired by the Morigagee.
2 thereof, or of the security intended to be effected by virtue

form Is uead In conneslion with morigages Insured under (he one- Lo four-lamily programs of the National Housing Aot which provide
eriodic Mortgage Insurance Premlum paymenis.

e Edlilona Obaoclete

Pags Y ol 4 HUD-92116M{10-85 Edition)
24 CFR 203.17(0)
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Il insurance shall be carried in companies approved by the
tgngee and the policies and renewals thereol thall be held by
ortgagee and have attached thereto loss payable clauses in
¢ of and in furm accepiable to the Morigages. In event of
Mor:gagor will give immediate notice by mail to the Mort-

» who may make proof of loss If not made promptly by
tyngor, and ecach insurance company concerned is hereby
orized and directed to make payment for such loss directly to
lorigagee instead of to the Mortgugor and the Morigagee
ly, and the insurance proceeds, or any pari thereof, may be
ed by the Mortgagee a; its option either to the reduction of
wlebtedness hereby secured of to the restoration or repair of
property damaged. In event of loreclosure of this inorigage
her transfer of title to the mortgaged property in extinguish.
of the indcbtedness secured hereby, all right, title and in-
of the Morigagor In and to any insurance policies then in
shall pass 1o the purchaser ¢ piantee.

ut if the premises, or any part taereof, be condemned under
power of eminent domain, or acquircd-for a public use, the
ges, proceeds, and the consideratior fo, euch acquisition, (o
Ktent of the full amount of indebtednes: wpan this Mort-
and the Note secured hereby remaining uiprid, are hereby
cd by the Morigagor to the Mortgagee and stal be paid

ith to the Mortgagee 10 be applied by it on-accor=t of the
tedness secured hereby, whether due or not.

Morigsgor further sgrees that should this mortgage ard
ble secured hereby not be eligible for insurance uwnder the
nat Housing Act within - ninety days from the daty
0 written statement of any officer of the Department of
ng and Urban Development or authorized agent of the
ary of Housing and Urban Development dated subsequent

ninety days’ time fiom the Jdate of this morigage,
ing to insure said note and this morigage, being tdeemed
sive prool of such incligibilisy), the Mortgagee or the

of the note may, at its option, declare all sums secured

immediately due and payable.

he event of default in making any monthly payment pro-

for hereinr and in the note secured hereby for a period of
{30) days aftor the due date thereof, or in case of a breach
other covenant or agreement herein stipulated, then the
of sald principal sum rematning unpald together with ac-

interest taereon, shall, at the election of the Mortgageo,

1 notice, becoms immediately due and payable,

in the event thut the whole of said debt is declared 1o bo
1¢ Mortgagee shail have the right immediately to forectose
ortgage, &nd upon the flling of any bill for that purpose,
urt in which such bill is filed may at any time thereafter,
before or after sale, and without notice to the sald Mort.
or any pany claiming under sald Morigagor, and withoui
to the solvency ar insolvency of the person or persons

or the payment of the indebtedness secured hereby, ut the
" such applications for appointment of a receiver, or for
' to place Mortgagee in possession of the premises, and

' regard to the value of said premises or whether the same
en be occupled by the owner of the equity of redemplion,
mestend, enter an order placing the Mortgagee in posses.
the premises, or appoint a receiver for the benefit of the
gee with power to collect the rents, issues, and profits of
| premises during the pendency of such foreclosure suit
case of sale and a deficiency, during 1he full statutory

f redemption, and such rents, issues, and profits when
d-may be applied toward the payment of the indebledness,

. , R a4 H L f 4
tosts, taxes, insurance, and other items necessary for the protec-
tion and preservation of the property.

Whenever the snid Mortgugee shall be piaced in possession of
the above described premises under an ocder of a court in which
an action is pending 1o foreclose this mortgage ar u subsequent
morigage, the said Mortgagee, in its discretion, may: keep the
said premises in good repaie; pay such current or back taxes and
ussessments as muy be due on the said premises: pay for and
maintain such insurance in such amounts as shall have been re-
qQuired by the Morigagee; lease the said premises to the Mort-
gagor or others upon such terms and vonditions, either within o
beyanit any period of redemption, as ure upproved by the court;

collect andt receive the rents, issues, andl profits for the use of the

premises hereinabove described; and employ other persans and
expend itsell such amounts oy are reasonably necessary 1o carnry
out the provisions of this paragraph.

And in case of foreclosure of this mortgage by said Mortgegee
in any court of law or equity, a reasonable sum shall be aliowed
for the solicitor's fees, and stenographers® fees of the complain-
ant in such proceeding, and also for al) outlays for documentary
evidence and the cost of n complete abstract of title for the pur-
pose uf such foreclosure, and in cuse of any other sult, or legal
proceeding, wherein the Mortgagee shall be made party thereto
by reason of this mortgage, its costs and expenses, and the
reasonable (2cs and chiarges of the attorneys or solicitors of the
Morigagee, so made parties, for services in such suil or pro-
ceedings, shall be a further lien and charge upon the said
aremises under this morigage, and all such expenses shall become
s 4nuch additional indebtedness secured hereby nnd be ailowed
fu any decree foreclosing this mortgage.

And there shali be included in any decree foreclosing this mort-
Agage and bé paid out of the groceeds of any sale made in pur-
suance of ary rach decrec: (1) All the costs of such suit or suits,
wdvertising, sale, ond conveyance, inchuding attorneys’, solicitors',
and stenographels'‘tres, outlays for documentary evidence an
cost of said absirac’ wad examination of title; (2) all the moneys
advanced by the Morigegee, if any, for the purpose authorized in
the morigage with interest op/such advances at the rate set forth
In the note secured hereby, fom the time such advances are
made; (3) all the nccrued inteees? zemaining unpuid on the in-
debtedness hereby secured; (4) al’“he said principal money re-
muining unpnid. The overplus of the mvoveeds of sole, if uny,
shall then be paid to the Mortgagor.

If Mortgugor shall pay suicl note at the s=ieand in the manner
aforesaid and shall ubide by, comply with, aa! ozly perionm all
the covenants und agreements herein, then this convryance shall
be nuii and void and Mortgagee will, within thirty €59 days after
wrilten demand therefor by Mortgagor, exccute 8 reicase or
satisfaction of this morrgage, and Mortgagor hereby walves the
benefits of all statutes or lnws which require the earlier execulion
or delivery of such release or satisfaction by Mortgagee,

It 18 expressly agreed that no extension of the time for payment
of the debt hereby secured given by the Mortgugee 10 any suc-
cessor In interest of the Mortgagor shall operate 1o release, in
any manner, the original lability of the Mortgagor.

The covenants hereln contained shall bind, and the benefits
and advantages shall inure, 10 the tespective heirs, executors, ad-
minisisators, successors, and assigns of the parties herelo.
Wherever used, the singular number shall include the pluial, the
plurai the singulur, and the masculine gender shall include the
feminine.
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UNOFFEAE, GG,

RIDER TO STATE OF ILLINOIS
MORTGAGE HUD-92116M (5-80Q)

This rider attached to and made part of the Mortgage botwoeoen
MARK W. ARNOLD AND LYNNE C. ARMOLD, his wife

Mortgagor, and Mid-dmerica Mortgage Corxporation Mowtgoa:
ALCUST &, 1986 revises said Mortgage as follows:

1, Page 2, tha second covenant: of the Mortgagor is anwv:

dated

1 to read:
That, togather with, and in addition to, the monthly oo nts of princi-

1 and interest payable under the texms of the note secured herely, the

rtgagor will pay to the Mortgagee, on the first day of oo, month until

e said note is fully paid, the following sums:

{a) A sum agual o the ground rents, if any, next du:, the pre-
miums that wiil next becoma due ard payable on o on oof fire
and other hau~od insurance covering the mortgago ! CrLy, plus
taxes and assassoents next due on the mortgagesd p vty {all as
estimated by thel Mortgagee) less all sums already - . d therefore
divided by the numier of months to elapse before o monath prior
to the date when suzh ground rents, premiums, ta:c: wl assess-
ments will becoma d=slanguent., such sums to e hell! | o Mortgagee
in trust to pay said ground rents, premdums, taxo:. Uosneeial
assessrents; and

{b} All payments montioned in tho two preceding sub.u. A this
paragraph and ali paymants tc b2 nade under the 1 cared
hereby shall be added together and the aggregate P rhereof
shall be paid by the Mortgagor cazh month in a o ent Lo
be applied by the Mortgagee to the following Lt C o oorder
set. forth:

{1) ground rents, if any, taxes, special a:se s,
fire, and other hazard insurance nremiut.:;

{II) 4interest on the note secured herely: and

(I11) amortization of principal of the said note.
Any deficiency in the amount of any such aggregot.) svnthly payment
shall, unless made good by the Mortgagor prior (- Cvohaa date of,
the next such payment, constitute an event of daos under this
mortgage. The hMortgagee may collect a "latae chie Lt to exceed
four cants (4¢) for each dollar ($1) for each o Sre than

fifteen (15) days in arrears, to cover the axtra . L ace Anvolved

in handling delinquent payments.

If the total of the payments made bs the Mortgagor under subsection . {a)
f the preceding paragraph shall exceed the amount of the purmants actualuy
wde by the Mortgagee for ground rents, taxes and assessivaiiti, or insurarnces
remiums, as the case may be, such excess, if the loan is «bnrent, at the ,
ption of the Mortgagor, shall be credited on subsequent payvtonts to be made i
y the Mortgagor, or refunded to the Mortgagor. If, however, the monthly
ayments made by the Mortgagor under subsections {(a) of the preceding para- !
raph shall not be sufficient to pay ground rents, taxes, and assessments,
r insurance premiums, as the case may he, when the same =hall hecare due 5
nd payable, then the Mortgagor shall! nay to the Mortgages ony amount necessary .
o make up the deficiency, on or before the date when payment of such ground
ents, taxes, assessments, Or insurance premiums shall be duc. If at any time
he Mortgagor shall tender to the Mortgagee, in accordance with the provisions -
f the note secured hereby, full payiment of the entire indebltedness repre- -3
ented thereby, the Mortgagee shall, in computing the amount of such indebted- .
credit to the account of the Mortgagor any balance onmaining in the

ass,
inds accumalated under the provisions of subsection (a) o .o preceding

aragraph. If there shall be a default under any of the : .uions of this .
yrtgage resulting in a public sale of the premises cover . ..orely, or if .
@ Mortgagee acquires the property otherwise after defauil., Lo Mortgagee “

ey e -
VieSGe y
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. FHA CASE No. 131:4529403-203

MORTGAGE PREPAYMENT RIDER

This Rider, dated the __8TH __ day of AUGUST  , 19 g6
ds the Mortgage of even date by and between MARK W. ARNOLD AND
YNNE C. ARNOLD, his wife . the dortgagor,
A Mid~america Mortgage Corporation, a corporation organizod o} emisting wander

@ laws of the State »f Illinois, the Mortgagee, as follows:

1. In the first nuntered paragraph, paragraph 1, tho sor o noo which reoads
as follows is deleted:

" privilege is resdrved to pay the debt in whole, Coamount ecual
to one or morg nonthly paywments on the princi;- . ova next due on
the note, on the first.d~y of any nonth prior te . . ity Provided,

howaver, that written notace of an intention to choncise such privilege
is given at least thirty (30) days prior to prepayment.,”

2, The first numbered paragraph -paragraph 1, is amonded by the addition
of the following:

"Privilege is reserved to pay thc debt, in wholo opart, on any
installmant due date." %
IN WITNESS WHERFOF, the said nortgagor has szt his hand auwd bseal the P

day and year first aforesaid.

igned, sealed and delivered in th
esence of:

2. 7w 1) ’(’
/)AZ/L/;;‘ £ az_a £ _,ﬂ L P EN (SEAL)

RK W. ARNOLD
ﬂy_ﬁmm‘—‘iw__‘ rs N A .?'3' 1 E/X{ Jop k. CL:_ M@m)

LYNNE qj. "ARNOLD

(SEAL)

(SEAL)




