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MORTGAGE

THIS MOV . TOGAGE (=Securnity Instrument™ 1 €n on ADGUST 6, 1986 . The mortgagor s
ZYGMINT DRCEDOWSKI AND Lf[.Y IREDOWSKI, HIS WIFE 1=Borrower™
This Secunty Instrupicut 1s gnento ST. PAUL FEDERAIL BANK FOR SAVINGS, which s nrganized and existing
under the laws of the Fplt=d States of Amenica. and whoe address 14 6700 W North Avenus, Chrcago. iinois 60635
(“Lender™)r. Barrower el Lender the p}'um" sum of
FIFTY FIVE ‘EICUSR;D AND NO / Doflars
(U S 55,000.60 Y This debt i zvidenced by Borrower™s rote dated the same date ac this Stcuri:_\
Enastrument 0N nt' ) %TH prevades for monthlhy pasments, with the full debt. i not paid carher. due and payabic
SEFTEMBER 2 Fhis Secur:ty Instrument secures 1o Lender:1ayihe reparyment of the debi o d:n-.td
by the Note. with interest, and allrenciaals. sxtensins and modifications: i bithe payment of ali other sums, withanterest.
advanced under paragraph T o protect thie secunity of this Scecurnity Instrument. and (¢ the performance of Borrower’s
corenants and agreements under this Secvaty, Instrument and the Note. For this purpoese. Borroner docs hersbs
mortgage. grant and convey to Lender the (ollowing described property located :r QOOK
Counts, Hinots:

70 Sy (D

LOTS 8 AND 9 IN BLOCK 10 IN FOUR'H ADDITION TO FRANKLIN PARK
IN SECTION 28, TOWNSHIP 40 NORZa, RANGE 12 EAST OF THE THIRD
PRINCIPAI. MERIDIAN, IN QUOK CQDUNTY, LLLINOIS.

PIN # 12-28-122-045 ’\\‘9

which has the address of 10045 SOHILLER BIVD FRANKLIN PARK IL 60131
(“Property Address™:

TOGETHER WITH all the improvements now or hercalter erected on the properiy. and 21l casements. nghts.
appurtenances, rents, royalties. mineral, o1t and gas rights and profits. water rights and stock and all fixtures now or
hereafter a part of the properiy. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrawer is lawfully scised of the estate hereby conveved and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generaily the titie to the Property against all claims and demands. subject 1o any
encumbrances of record.

LALVEDS

THIS SECURITY INSTRUMENT zombines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

2395 JUL B84 [ILLINOIS—Single Famity--FNMAFHLMC UNIFORM INSTRUMENT 3014 12/8)
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8. Emspection. Lender or s agent may make reaconable enltzes upen and rnepect:ons of the Properiy. Lender shall
gine Borrower notice at the tme of of prior to an nspection spedifiing reasenable cause for the mepecuon.

9. Condemnation. Tke procecds of any award or claim fordamages. direct oy conseguental incannscton witham
condemnation or other taking of ans part of the Property_or for comerance in heu of condemnzon. are hereby ass:pned
and shall be paid to [ender

In the cvent of a total taking of the Properia. the proceads shall be applied 1o the sume waured by thie Secunny
Instrument. whether or not then die. with am excess pasd to Borrower Intheevent ot a partal taksng of the Properiy,
unless Borrouer and Lender otherwisc apree tn wnning. 1the sums secured by thae Sequnt Inarumentshallbe redocad
the amount of the procecds multiphed by the following fraction: (at the fetal amount of the sumcsesured edanels
before the taking. divided by ibythe fair marketvalue of the Properiy immediately beforethe fak:ng An) balandeshalibe
pad to Borrower

If the Property 1« abandoned by borrower. or if. after notice by Lender 1o Borrower that the cor
make an award ornscttle a claim for damages, Borrower fails 10 respond o Lender wathin M daycalier thedatethe s
1s given, Lenderisanthorized to cellect and appls the proceeds. atits option. aither torestoralion of 1
or to the sums securad by thiy Secunty Instrument. whether or not then doe

Uniess L.ende! 278 Borrower otherwise agree 16 wohing, any apphcation of proceeds 1o principal «Ralinat enviend of
postpone the due daiz #{ *he monthiy parments referred toin paragraph T and 2 or change theamoun! of cuch parments

10. Borrower No. R:eased: Forbearance By Lender Not a Waiver. Fiienuen of the ime for parmizal or
modificat:on of amortizat/ea of the sums sccured by this Secunty Instrument gzranicd by Lendar 1o any sucisssor o
interest of Borrower shali natl iparate 10 release the hability of the ongizal Borrower or Barroner’csucoessorsin:
Lender skall not be required 1t/ chmmense proceedings against any (GCCeseor in tnlcrest or refuce o oxtend :me for
pavmept or otherwise modify arsiuzaiion of the sume secured by this Secunny Instrument by reasen of ans demand
made by the onizmnal Barrower or Bormamaer’s successorainanterest Ans jorbearance by Lunderinevsraicngans night or
rermedy shall not be a waner of or precliide the exerace of any right or remoedy

11. Successors and Assigns Bound! Joint and Several Liability: C o-Signers. Theconenantcandagreementc oy
Secunty Instrument shall bind and benefit the sueceseorc and assgne of Lender and Borroner subiect ta the proviaone o7
paragraph |~ Borrower’s conenants and agsecrnents shail be soint and «evsral Any Borroner whoecoapnethn S

what Borrowervanterestin the Properts undet tngienime of this Secunty Invirumentiahiis nol peresnall
the sums sccured by this Security Inddrument, andsCraerees that Lender and any other Borrower mas agrev te oniend
modifs. forbear or make any accommoedations with 1reard tor the terms of this Secunty Instrument or 1he Netowahs
that Borrower's consent

12. Loan Charges. I the loan secured by this Sec
charges. and that law is finally interpreted <o that the midrest or ol coan charges faliecied or o h
conneciion with the loan exceed the permatted imits. then varany such lean charge <hall be reduced
recevaary to reduce the chargs to the permuited Lt and thy pns dusic aireads coilected from Borroacr a
permrtted mits will be refunded to Borrower fender may choose 100 make this refund By reducing the prinerpac awed
nder the Note or by makinga direct pasment te Borrowe: lfarefundreduces pinapal the reducionwilite treated as a

wr

parthal prepayment swithout any prepayment charge under the Motz

13. lLegisiation Affecting Lender’s Rights. If cnaciment orevpration i aprhcable laws hacrhe offec: of resndenng
any provision of the Note or this Security Instrument unenforceable accorhing 16 sts torms, Lender, at ais option. may
require immediate pavmentin full of ail sums secured by thie Secunty Inctrumeni 2ad mas imveksany remedses permatien
by paragrapk 19 1f Lender exercises this opuzon. Lender shall take the stepl speotficd in the weond paragraph of

paragraph 17

14. Notices. Any notice 1o Bartower provaded for in this Securnity [nsirument ahaidoe gnen b delivening it or b
mailing it by first class mar! unless applicabic law reguires use of another methad 1 he Gunice shall be duregted o the
Property Address or any other address Borrower designates by notice 1o Lender. Anyv nobvie to Lender shall be gnven by
first ciass mail to Lendercaddress stated heresn or any other addrecs L endsr designates by netife ta Barrowesy AR} aatce
provided for in this Securnty Instrument shail be deemed 1o have been given to Borrower oz onder when given as
provided in this paragraph.

IS. Governing Law: Severability. [h: Secunty Insrument <hajl be governed by federal iz and the law of the
jurisdiction in wWhich the Property 1« Iacated Inthe crentthatany provision or clauee of thie Secunty Inhirzment o1 the
Note conflicss with applicable law, such contlict shall not affat other proviaons of this Secunny [naramion: or
which can be given effect without the confiicting provision. Tothisend the provisions of this Secur:rs
Note are declared 1o be severable.

16. Barrowers Copy. Borrower shall be given one conformed copy of the Note and of thic Securiy Insts

17. Transfer of the Property or a Bensficial Interestin Borrower. 1141l or any part of the Properny oranysntersstin
it:s sold or transferred {or if a beneficial interest in Borrower ic sold of tranderred and Borrower i not a natural persond
without Lender's prior wnitten coneent. | ender may. at i1s option. require inmediate padment sn fell of all sums weured
by this Security Instrument Howegver. this opuon shall not be exsrareed by Lenderifexcrvisc s prohihiied by federailan
as of the date of this Sccurny Instrument. ~

1f Lender cxercices thus eption, Lender <hall gne Borrower notice of acceleration The notiee <hall provide a peried £
of noticss than 30 dasvs from the date the notice i deinered or masled wethm whaich Borrower must pay ali sume cecurad by EAE
this Security Instrument 1t Borrower fails to pas these sume prior to the enprration of this penod. Lender may imvokcany -
remedies permiticd by this Security Instrument without further potice or demand on Borrower -3

I18. Borrower's Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the night 1o have o8
enforcement of this Security Insirument discontinued at any time prior to the earlier of- (a) S day«for such other period as .l
applicable lawn may specify for remstatement) before sale of the Property pursuant 1o any pawer of sale contained :n tha'y -
Security Instrument: or {b) entry of a judgment enforcing this Secunty Instrument Those conditions arc that Bosrower ™
{a) pavs Lender all sums which then would be duc under this Security [nstrument and the Note had no acceleration
occurred: {bY curzs anv default of any other covenants or agreements: (c) pavs all expenses incutred in enforcing thic
Security Instruracnt. including. but not limited to. reasonable attorneys” fees: and {d) 1akes such action as 1.ender may
reasonably require to assurc that the lien of this Security Instrument, L ender’s rights in the Property and Borrower’s
obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Sccurity Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right 1o reinstate shall not apply in the case of aceeleration under paragraphs 13 or 17,

menl
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