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MORTGAGE

THIS MORTGAGE ("Secunty Instrumemt™)is gnnenon .. . Julw 24,
19..86... The mortgagor s . Fexnande Mendoza and Gloria . Mendoza his wife
€ Borrower™). This Secunty Instrumens s given to
SOUTHWEST FEDERAL SAVINGS AND. LOAN ASSOCIATION ~which s orgamized and cusung
America

under the laws of 277 L
3525 Waert 83ed Stre' - Chncago lllmo-s 60629 7 L cndc.

Borrower owes Lender th pvmupal sumof Twenty Nine Thousand Five Hundred and %c¢/100--
~mmm==== Dollan (U8 $23,500.00 This debt s evsdenced by Borrewer™s note
dated thc <ame date as thie Sesurds Ay !nusumcm i \olc d w hich provades for momhh payments. with the full debt. if net
patd carhier. due and pavabic on . Thic Szouny Inctrument
secures to Lender: (a) the repavmearof the dchl cudcnscd b\ lhc .\mc with interest. and all renewals. extensiaons and
modifications: (h) the payment of all oth=r sums. withnterest, udvanced under paragraph = to protect the <ecursty of this
Security instrument. and (<) the perfornaricoof Borrower's conenants and agreements under this Sevunty Indrument and
a&)&gch\ mortgags. grant and convey 10 Lender the feilowning desenibed property
e e e e e . County. ltiinos:

Box 404

the Note For this purpose. Barrower de
locared min
Lot 61 in Shoenberger's Subaivision of Block 63 in the Subdivisiorn of the
Section 19, Township 39 XNorth, Pange 14 East of the Third Principal Meridian,

in Coock County, Illinois.

Permanent Index # 17—19-428-012—0000(@

13

which bas theaddressof ... ..1731 W..21st. Place Chicago

‘Srtper”

Reiol-1o): S vt e TProperts Address);

thinois ... . -

TesF FHER WITH all the improsements now or hereafter erevied on the properts . and all cacemente nghie

appurtenances. rents rexaltiies, memeral. o1 and gac nights and profits, water nghts and stock and all fviures now or
hereaftzr a part of the property Al replacement< and additsons shall aleo be cmvered by this Sevunty Instrament Allofthe
foregomgas referred 10n this Secunity Instrument as the "Property ©

BORROWER Covisasts that Borrower s lawfully sersed of the estate hereby comverad and has the night o
mortzage. grant and consvey the Properts and that the Property 1s unencumbered. ¢y zept for encumbrances of revord
Barrower warrants and will defend generaily the title to the Propesty against ail claims and demande«. sudmect e any

encumbrancss of reveord
THIS SEcCRITY IS R AMENT combines umform covenznts for nat
hmited arations by jurndisnen te constitute o umform secunty instrument covenng real property

enal ute and nen-uniform covenants with

JILLINDIS —s.age Fam:'y—FNMA/SHLMC UNIFORM INSTRUMENT form 3014 12/83
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U ORM ConpsanTts - RBorrower and Pender :tnI.sA

1. Payment of Principal and Interest; Prepayment and lLate ('hargts, ll«-.rs u--.' \‘-
the principal of and miterest on thedebr evidenced by the Noereand ans propasanientat Jistecharzes

2. Funds for Taxesand Insurance.  Suhwect toapphoablic law
tes Lender on the day menthlhs pasmenis are duve ander the Note
cne-twelfth of dad voarly taves and ssasesaments ahich nas atten
teaschald pavments or ground rents on the Preperta. af any i vearis ?:.nL:.'.!
mocigage msurance premiums, stam These items are called Tevorew stoms Themder i
hisais of current data and reasenable estimates of future ssworow tems

fhe Funde shall be held inan maditution the depesits of aocs unts of winch areinss
wate apency Oncluding Eender of Pender o such aninantutind Lender shalt appiy
Lender m. 1 not charge for heldme and applvng the Funds analyin Aves Wit
Lender pass Borrower mterest on the Funds and apphoable Law F‘-‘"’"" [ ender o make s
Lender may agree m wnling that snterest shall he pard on the Funds Unlew an agreement s ma
requires inferest to be pand. Tender shall net be 'cql.:rcd 1o pay Borrower any oanterest of sarminis
shall give to Borrewer, without charge. an annual accounting of the B
purpese for which cach debit to the Funds was made The Funds are ricdacd as addinonal sely
this Secunty Instrument

If the amount of the Funds beld by Lender, together with the furure monthly paymen
the due date of the cwwrow 1tems. shall caceed the amount requsred 1o Fay the esorew ster ‘:cn
at Borrower's optron, either promptiy repad to Borrower or credited 1o Berroner on munthiy r:. n~ :‘f' l
amount of the Fanas held by Lender 15 not sufficient to pay the esorow stems when Juce. Borrower snehi pay 1o Lend
amoun: necessary 1omake up the deficieney tn one or more payments as reguired by I ender

LUpon pay riensaa full of ail sums secured by this Secunity Irstrument. Lender ~hail
any Funds held by Lenier If under paragraph 14 the Property is sold or aogquired By Lende
than immediately priorico hc e of the Properny or ats acguistien dy 1 ender, any Funds Bell
the sums secured i"s this Sccurnity I:u!rl

preonity amer thes K [ IS SFE

O

Rowing credits and detits

d N Borrower
ater

e of

application as a credat agayn
3. Application of I“\:r:ru-.
Note and paraeraphe ] .:'1 : st shan
snder pacastanh 2 solinrered T
panapal onoam bus
4. Charges: Liens.  Borrowdr <toellipay ail taves, assesamenta
Property which mas attamn proery ovsl thes Secunity Instrument. and
Borrower <hall pas these ohhigationsan the manner provided in paragraph 2. or
pav them on ume directly 1o the persn weld payment Borrower shall promptiy furnash o Ien
to be pard under this paragraph 1Y Borrewer maaes these payments directly. Berrower shali pr Iy furnich to bender
receipts evudencing the payments
Borrower shall promptly diecharge any henalingn has pricrin over this Secu
agrees i wrniting to the payment of the chhigation secudo rmy the renin s mannef acce ahlet.
faith the Irens by, or dc!cnds aganat enforcement of the hensnindegal provcadings whichn the Fender’s opmuen cperate o
prevent the enforcement of the Iren or forfeiture of any palt of the Property or 108 secures from !!‘c Lider of the Hien an
agreement satsfactary to Eender wubordinat:ng the hen to tis Secunity Instrument 15 Lender Jerermunes that any partof

charzes, fines and avpesinens attribyrable
leaseheld payvmenis or ground zents, A
net pawd in thatl manner, Berrower <halj

N ameuns

N R R ]

the Properts 1< subtect to a lten which may attaim prioniy over/this Secunn Indrument. Lender may gnee Berroser a
netice wdentinang the ien Borrower shall <atiefy the hen or take Gretr more of the actions «wt forth zbove wathen Hr daye

of the gnvang sfnotice

5. Hazard Insurance. Borrower shall keep the improvemenis us exisning s here. |f!:r ered!
tnsurad against ks by fire, harzards included within the term “entended colesage™ andany othe
requires insurance This wsurance shail be mamtaimed in the amounis and 05 the perinds that
insurance carner prosihing the marance shall be chosen by Borrower subawet 0 Lender’™s approva
unreasonably withheld

All insurance policies and renewnals <hall he acc cphhlc 1o Lender and shairoociude a tandard moertgage
Lender <hall have the right to hold the poheies and renewaic If Lender requires. Berpiaes shali prompthy gne te Eend
all recerpes of paid premiums and renenal nonces Inthe event of lne. Borrower shall grieprompt notice (o the insurance
carner and Lender Lender may make proof of lowsif not made prompthy by Borrower

U nlews Lender and Borroser ofherwise a2ree m wnting. insusandce ;‘r.\‘m-ds shall helap plicd toe resteratieon o repanr
of the Property damaged. if the restoration or repair s cconcmicalhy feashlc and Lender™s seousitsis not essened B the
restaration or repair ts not economically feauble or Lender™s secunty would be leseencd. the msurance provends <hall he
applied to the sums secured by this Secunty Inctrument. whether or not then due. with any eyl 1o Borrower If
Borrower abandons the Property, or does not ansaer within 30 dave 2 netice frem Lender that the pienrance carrer has
offered to settle a claim. then Lender may collect the incurance privcecds Lender may vse the proceadsduirenaty of restore
the Property or 1o pay sams secured by this Securnity instrument, wheiher or not then due The 30-day pooc ! will hegin
when the notice s grven

Unless Lender and Borrower otherwise agree in wnnng, ans appheatzen of proceeds to prinaipal shall notextend or
postpone the due date of the monthly pavments referred 1010 paragraph< 1 and 2 or change 1the amount of the paymients I
under paragraph 19 the Property 1< acquired by Lender, Bosrower's right to any insurance pohicses and proveads resulung
from damage to the Properts prior o the acquasttton shall pac 1o Lender 1o the exient of the sume sevared by thie Sevuniy
Enstrument immediately prior to the acgumsaition

6. Preservation and Maintenance of Property: Leaseholds. Borrower chall not destros . damage or subsiantzalhy
change the Property. allow the Property o detenorate or comnut waste If this Secuniy Invrument v on a Ieaschold.
Borrower <hall compls with the prosvacns of the lease. and if Borrower acquires fee tatle tovshe Property . the leaseheld and
fec title shall not merge uniess L ender agrees tothe mergermwrting

7. Protection of Lender's Rights in the Property; Mortgage Insurance. 1f Borrower fald to perform the
corenants and agreemunts contained i this Secunity Iastrument. or there 1 a legal proveeding that may egasicantly affect
Lender's nghts in the Property (such as a proceeding in bankruptey. probate. for condemnation or e enferce lans or
regulationsy. then Lender may doard pay for whatever :s nevesaan 1o protect the value of the Properts and Lendes's rrghts
mn the Property Lender's actions mas include paying any sums secured by a lien which has prosnty over thic Sevunty
Instrument, appeanng 1n courl. paving reasenable atlorney & fees and entening on the Property 1o make repasrs Adthough
Lender may take action under this paragraph 7. Lender does not hase to do so

Anyv amounts dishurwed by Lender under this paragraph ™ <hall become addinonal debt of Borrower secured by this
Sccurnity Instrument Unless Borrower and Lender agree 1o ather terms of payment. these amount< shall bearinierat frem
the date of disbursement at the Note rate and shail be parable. with interest. upen notwe from Lender o Borrower

requesting pavment.

OVSYLIR

t.
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