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MORTGAGE 667657

THIS MORTGAGE ("Secunity Instrument™)is given on AUGUST 8
19 B6The morigogoris ... GREGORY R.. FISCHER, BACHELOR
T . . (“*Borrower’) This Security Invirumentais gnente
CAMERON-BROWN TOMPANY dfb/a CAMERON-BROWN MORTGAGE COMPANY . whichss organized and exisung
under the laws of  MNorta Carolina .and whose address s .

4300 Six Forks Roaq_F. 0. Box 18109, Raleigh, North Carolina 27619 . "1 ender™

Borrower owes Lender thie pancipal sum of . THIRTY FIVE THOQUSAND ONE HUNDRED AND NO/100---

. S L Delars(US € . 35,100,00 Thicdehtisevidenced by Borrawer’s note
dated the same date as this Secudns Instrument (' Nete™, which provides for monthly payments, with the full debtif not
pa:d earlier. due and pavable on SEPTEMBER. 1, 2016 . This Secunty Enstrument
secures to Lender: (a) the repaymnprof the debt evidenced by the Note. with interest. and all renewals. extensions and
modifications: (b) the pasment of ali othar sums, with interest. advanced under paragraph 7 to protect the secunty of this
Security Instrument: and () the performaaccof Borrower's covenants and agreements under this Secunty Instrument and

the Note For rhx:‘_sxr‘ixc. Borrower does’hereby mortgage, grant and convey t6 Lender the folloning descnbed property
locatedin .........° QOK . VU VPR RN PPRPPCL.JOUUNORORP P v County, Hiinors:

SEE ATTACHED RIDER.

14-21-302-031-1014 /K

t"Prepenty Address™):

TOGE THER WITH all the improvements now or hereafter erected on the property, and all casements. nghis.
appurtenances. rents. rovalties. mincral. oil and gas nights and profits, water nghts and stock and ail fIRIUrEs BOWw oF
hercafier a part of the property Aldl replacements and additions shall also be corered by this Scecunty Instrumeni Allofthe
foregomg is referred toan thss Secunty Instsument as the "Properts 7.

BorRoOwER CovENanTs that Borrower 1o lanfully sersed "Of the estate hereby conseved and kas the nght
mortgage, grant and comves the Properts and that the Property 1s unencumhberad. except for encumbrances of recerd
Borrower warrants and will defend generally the title to the Property against all clamms and demande subject 1o any
enzumbrances of record

THIS SECURITY INSTRUMEND combunes unmiform covenants for national use 2nd non-unidform covenants with
Itmited varanons by Junsdichion to constiiute a uniform securnty InsMrument car enng real property

HLLINOIS —c -5+ fa— "y —FMMA/FHLMC UNIFORM INSTRUMENT Foemn 30:4 12:8)
CBMC 1631 (Rev. A185;
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If Lender required mortgage .asurance as a condiion of making the loan secured by this Secunty Instrument.
Borrower shall pay the premiums required 1o maintain the insurance 1o cffect untsl such ime as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s wnirten agreement or apphcable Jaw. -

8. Inspection. Lender or 1ts agent may make reavonable entnies upon and imspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inapection specifang reasonable cause for the 'nspecion

9. Condemnation. The proceeds of any award or ciaim for damages. direct ¢of censegquential, in conpection with
any condemnation or other 1aking of any part of the Property, or for converance 1n hicu of condemration, are hereby
assigned and shal! be paid to Lender.

In the event of a total taking of the Property. tiie proceeds shall be apphed (e the sums securad by this Secursis
Instrum=at, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property.
unless Borrower and Lender otherwise agree tn wnting, the sums sevured by this Secunity Instrument shall be reduced by
the amount of the proceeds muluplied by the following fraction: (a) the 1o1al amount of the sums secured immed:ately
before the taking. divided by (b) the fair markel value of the Propenty immediately before the taking Any balance shall be
paid to Borrower.

If the Property 1s abandoned by Borrower. or if. after notice by Lender 10 Borrewer that the condemnor offers to
make an award or settie a claim for damages. Borrower fails to respond to Lender within 30 day s after the date the notice s
given. Lender is zuthorized 1o coilect and appiy the proceeds. at 1ts option. either to restoration o7 repais of the Property or
1o the sums secured-y this Secunity Instrument, whether or not then due.

Unless Lendér and Borrower otherwise agree in writing. any apphcanon of proceeds 1o principal <hall not extend or
postpane the due datd of the monthly pavments referred 10 1n paragraphs [ and 2 ¢r change the amount of such payments

10. Borrower >4t Released; Forbeurance By Lender Not a Waiver. Extension of the tme for payment or
modification of amortizatiod of the sums secured by this Secunty Instrument granted by Lender 10 any <uccessor in
interest of Borrower shall nat Orerate to release the hahlity of the onnginal Borrower or Borrow er’s successors 1n interest.
Lender shall not be required’to. commence proceedings against any successor in interest or refuse o extend time for
payment or otherwise modify antorazation of the sums secured by this Secunty Instrument by reason of any demand made
by the onginal Borrower or Bortower's successors innterest. Any forbearance by Lender in exeraising any nght or remedy
shall not be a wanver of or preclude theexcrerse of any right or remedy

11. Saccessors and Assigns Buanis: Joint and Several Liability: Co-signers.  The covenants and agreements of
this Secunty Instrument shall bind and benefirsiig successors and asvigns of Leader and Borrower. subject 1o the prosiaions
of paragraph 17. Borrower™s covenanis and agree:nents shall be joint and severai. Any Borrower who co-signs this Secunty
Instrument but does not execute the Note (ayieco-signing this Secunty Instrument only to moerigage. grant and conves
that Borrower's interest in the Property under thedesms of this Secunty Instrumeni: (b)is not personally obligated to pay
the sums secured by this Secunts Instrument: and (¢ 7grees that Lender 2nd any other Borrower may agree (o extend.
modify, forbear or make any accommodations with riyacd (o the rterms of this Securntty Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Seiunt, Instrument is subjest to a law which sets maumum loan
charges. and that law s finally interpreted so that the iniersst or other loan charges collected or to be collected n
connection with the loan exceed the permitted ltmits, then: (a¥ aay such lcan charge shali be reduced by the amount
necessary to reduce the charge 1o the permitted hmit, 2nd ib) any seims alreads collected from Borrower which excecaed
permutted himits will be refunded (o Borrower Lender may choose/io make this refund by reducing the principal owed
under the Note or by making a direct payment 10 Barrower 1f a refund riauees principal. the reduction wilibe treated ava
parnal prepayment without any prepavment charge under the Note.

13. Legistation Affecting Lender’s Rights. If enactment & expirz2ion of apphicable laws has the offect of
rendering any provision of the Note or this Security Instrument unenforeeabld accd rding toits terms. Lender, at its option,
may require immediate pavment tn full of all sums secured by this Securnty iasriument and may imvoke any remodies
permitted by paragraph 19, If Lender exercises this option. Lender shall take the S1.psispecified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower prosided for in this Secunty incrrument #5221 he ginen by delivenng it or by
mailing 1t by first class mail unless appheable luw requires use of another method. The natice shall he directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any noticr io Lender sha!l ke given by
first class mail to Lender™s address stated herein or any other address Lender deuignates by notice e Borrower. Any netice
provided for in this Secunty Instrument <hall he deemed 10 hase been given to Borrower or Lender w ien given as provided
tn this paragraph.

15. Governing Law; Severability. This Sccuniy Instrument shall be governed by federal iay’ and the law of the
sunsdiction m which the Property 1s localed. In the event that any provision or clause of this Secunty Fastrument or the
Note conflicts with applicable law. such conflict shall not affect other provisions of this Secunty Instrumenior the Note
which can be given effect witheut the conflicing provision To this end the provisens of this Security Instiuident amd the
Note are declared to be severable

16. Borrower’s Copy. Borrower shall be given cne conformed copy of the Note and of this Securniiy Insirument

17. Transfer of the Property or a Beneficial Interest in Borrawer. [ all or any part oY the Property or any
mnterest inat is sold or transferred (or if a beneficial interest in Borrower 1s sold or transferred and Borrow er 1s not a naturai
person) without Lender’s prior swnitten consent. Lender max, at it ophion. reguire immediate payment in full of all sums
secured by this Secunty Insirument Hewesver, this optien shall not be excrcised by Lender if exercise 1« prohibited by
federal law as of the date of this Security Instrument

If Lender exercises this option, Lender shall give Borrower notice of accelzration The notice shall provide a penod
of not less than 30 davs from the date the notice s delivered or manled within which Borrower mast pay ali cums secured by
this Secunty Instrument [f Borrower fatls to pay these sums prior 1o the sxparaton of this pened. Lender may invoke any
remedies permirted by this Securty Instrument wathout further notice or demand on Borrower.

18. Borrower's Right to Reinstate. [f Borrower meets certain conditins, Borrower shaill have the righi to have
enforcement of this Security Instrument disconninued at any nme prier 10 the carlier of (a) £ days 1or such other period as
applicable lTaw may specify for ranstatementy before saic of the Property pursuant to arny power of saie contamed m this
Sevuinty Inatrument. or éb) entry of a judgment enforcing this Secunity insirument Those conditions are that Borrower
(2 rays Lender ol sums which then would be due under this Secunty Instrument and the Note had no acceleranon
owcurred, (b cures any default of any other corenants or agreements. (o) pays all expenses ncurred in enforang thas
Secunty Instrumenti. inciuding. but not hmeted to, reasonable attorneys” fees: and (d) takes such action as Lender may
reasonably require 1o assure that the hen of this Secunty Instrument. Lender’s nghts in the Property 2nd Borrower’s
obhigation 1o pay the sums sevured by thic Sevunty Instrument <hall continue unchanged Upen ranstatement by
Borrower. this Secunts Instrument and the cbhligabons secured herebs <hal! remain fully effectine a< if no acceieratnion had
occurred. However. this nght to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17
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