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LOAN NO. 011737051

MORTGAGE

THIS MOL 1 GAGE ("Secunity Instrument™ 1s given on ADGUST 8, 1986 . The morigagor :s
MACARIO AVILA AND ROSA AVILA, HIS WIFE

t“Borrower™
This Security Insiruacat is gvento ST. PAUL FEDERAL BANK FOR SAVINGS. which 1s orgamized and exisnng

under the laws of tae U nited Statss of America. and whose addres 1« 6700 W North Avenue, Chicago. Hiineis 60635

("Lender™. Borrower/ow s Lendes the r:cié:a)l sum of
FIFTY THREE TH(¥!U, SIX HUFI?R AND NO /100-

Dotlars
iv.s. 53,600.00 30 Thic debt is evidenced by Barrower's nole dated the same date as this Secunity
Instrument ("Note™), which piovides for monthly pasments. with the full debt. if not paid carher. due and pavabie on
SEPTEMBER 1, 2001 “Thi< Secuny Instrument secures to Lender: (a) the repavment of the debt evidenced
by the Note, with interest, and ali rencwnls.extensions und modifications: (b the payment of ajli other sums, with interest.
advanced under paragraph 7 to protedeine security of this Secunty Instrument: and (¢) the performance of Borrower's
covenants and agreements under this Secarny Instrument and the Note. For this purpose. Bocrower does hereby

mortgage. grant and convey to Lender th: foliowing descnibed property located 1n
County, {linos:

LOT 4 IN BLOCK 6 IN HANSON'S AFDIVISICN OF PART OF THE WEST
1/2 OF THE NORTH EAST 1/4 OF SECTiON 32, TOWNSHIP 40 NORTH.,
RANGE 13 EAST OF THE THIRD PRINCIPPL MERIDIAN, LYING NCRTH
OF THE CENTER LINE OF GRAND AVENUE I “NOK CQOUNTY, ILLINOIS.
PIN # 13-32-209-019-00060 ¢ (3

cyasteos

~&,
P /O(‘fg

which has the address of 2254 N MARMORA CHICAGO IL 60639
("Property Address™;

TOGETHER WITH all the improvements now or hercafter erected on the property. and all casements. rights,
appurtenances, rents, rovalties, mincral, oil and gas rights and profits, water righis and stock and all fixtures now or

hereafter a part of the property. All replacements and additions shail also be cavered by this Security Instrument. All of
the foregoing is referred to in this Security [nstrument as the “Property.”

BORROWER COVENANTS tha: Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered. except for ¢encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of rexord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varations by jurisdiction to constitute a uniform securniy instrument covering real properiy.

2395 JUL 84 BLLINOIS—S:ngle Famiy— FNMA/FHLMC UNIFORM INSTRUMENT
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8. Inspection. | ender or its agent may make reasonabie entnes upon and inepections of the Property . Lemdet shail
five Borrower notice at the time of or prior to an ngpechion spec:faing reasonable cauase for the imipechion

9. Condemnation. The proceeds of any anard orclaim for damages. direct of consequental.inconnection with any
condemnation ar other taking of any part of the Property _or for comverance inliew of condemnation, are herebs asspned
and shall be pud to Lender,

In the event of a total taking of the Properia, the praceeds <hadl be apphed 1o the s
Instrument. whether or not then due. with any excess pawd to Borrower Intheevenicfapa P e Properts,
unless Barrower and Lender otherwice agree tn writing. the sume securad by this Secuniy Indrument«halibe reducsd b
the amount of the proceeds multiphed by the following fraction: (a) the total ameunt of the comoseured om cliately
before the takmng. divided by (b the fa:r marhet value of the Property smmediatels before thetaling Any halance shalibe

raid to Borrower

If the Property 1s abandioned by borrower, or if. after notice by Lender to Barrower that the tondemner
make an award o settle a clavm for damages. Borrower fails to respand to Lender within 30 das < after the date the notice
w piven. Lender s anthorized to collect and appiy the procecds. atits option, either 1o felaration & repass of the Property
ar to the sums secviad by this Securits Indrument. whether or not then due.

Unless Lender asia Borrower otheraie agree in wniting. an)y apphcation of proceeds to principal shaiinereviend or
postpanc the due dai= [ he monthly paymentsreferred toin paragraphs 1 and 2 or change the amousnt of vach paymenls

10. Borrower Nei Releused: Forbearance By Lender Not a Waiver. Extension of the 1:me jor pasmen! of
modification of amortizat’en of the sums secured by this Secunity [nstrument granted by Lender 1o any suocsscor H
interest of Borrower shall nol s parate 1o rejease the hability of the original Borrower or Borrower ' suocessorain mterest
I.ender shall not be required &7 chmmendce proceedings 3gainst any CICCLLEOr 10 nicresy or refuce to extend e for
pavment or otherwise modifs apievazation of the sums secured by thic Secunty Instrument by reasen of any demana
made by the onginal Borrower or Borraner’c suceessors in interest Am forbearance by Lenderin oxercising any night o7
remedy shall not be a waner of or preslude the excrase of any nght or remedy.

I1. Successors and Assigns Bound:/Joint and Several Liability: Ca-Signers. The coveranicand agreements of thie
Security Instrument shall bind and benefit thie stcvessors and assigns of Lender and Borroner. subiectto the prov:sions ol
paragraph i 7. Barrower's covenarnts and agreements skall be joint and several Am Borrower who co-signe this Sevunn
Instrument but does not execute the Note: (al it cd-vigning this Secur:ty Instrument onl) 1o mostgage, grant asad contey
that Borrower '« interest in the Properts under the 2Sims of this Secunty Indrument (b not persenally obligatsd o pas
the wums secured by this Secunthy Indrument. and L0 agrees that Lender and any other Borrower mias agree to cxtend.
maodify. forbear or make any accommadations sath'fr gard 1 the terms of this Secunty Instrument or the Note without
that Borrowsr's consent.

12. Loan Charges. ¢ the loan sccurzd by thic Secunity Instrument 18 subiect to a law whieh <eis maximum inan
cirarges. and that law 1s finally mterpreted <o that the inig/es] or other loan charges collecied of 1o he oovlicited in
connection with the loan exceed the permitted hmuts, then (20 snyv such loan charge <hall be reduced by the amount
necessary to reduce the charge to the permitted himit: and (by an| sime a’ready collected from Borrower which gaogeded
permitied limits will be refunded to Borrower. Lender may choos to make this reftnd by reducing the prnapal onwed
under the Note af by mak:ng a direct payment to Borrower. If a refund rédnces prinaipal. the reduct:on will he treatedasa
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. 11 cnactment or expiration of apphcablc laws hac theoffect of rendenne
any provision of the Note or this Security Instrument unenforceable ascording Loats terms. [ender. at its optivn. m:as
require immediate pavmentin full of all sums secured by this Security Instrument zind mayins okeans remedics permiticd
by paragraph 19, If Lender excrcises this option, Lender shall 1ake the steps snecified 1n the weond paragraph of
paragraph ! 7.

14. Notices. Any notice 1o Borrower prosided for in this Secunts Incarument skxlbbe piven b deliveringitor by
mailing it by first class mail unless applicable law reguires use of another method. The natice «hall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any nolicr te Fender shall be given by
first class mail to Lendersaddressstated heren or any other addresc< | ender designates by noticesBorrower. Any notice
provided for in this Security Instrument «hall be deemed 10 have been given to Borrawerfor 1 :nder when gnen as
provided in this paragraph.

15. Governing Law: Severability. This Security Inctrument shall be governed by federal isw/and the law of the
\urisdiction in which the Property is located In the event that any provision or clause of this Securiny basrument of the
Note conflicts with appiicable law. such conflict shall not affect ether prinssions of this Secunty Instrumentor the Noic
which can be given effect without the conflicing provision. To thisend the pravisions of this Secunty Insttun wcntand the
Note are declared to be severable.

t6. Borrowers Copy. Borrower shail be ginen one conformed copy of the Note and of this Securty {n<trument.

7. Transfer of the Property or a Beneficial Interest in Borrower. If all arany part ef the Property arany interestin
1tis sold or transferred { or if a beneficial interest in Borrower i< sold or transferred and Borrower :s noi a natural pesson)
without Lendet’s prior writlen consent. Lender may. at #ts option, require immediate payment in full of all sums secured
by this Security Instrument. However. this option shall not be exercised by Lender if cxercise is prohibiied by federal iaw
as of the date of this Secunty Instrument.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice <hall provide a peried
of nat less than 30 days from the date the notice 1s delivered or mailed within which Borrower must pay alt sums secured by
this Sevurity Instrument If Borrower farls topay these sums prios (o the expiration of this periend . ! ender may v oheany
remedhies permtted by this Secunty Instrument without further nonice or demand on Borrower.

18. Borrower's Right to Reinsiate. If Borrower meets certain conditions, Borrower shail have the right to have
entorcement of this Security Instrument discontinued at any time prior to the carlier of: (a) S daystor such other period as
applicable law may specify for reinstatement) before sale of the Praperty pursuant tc any powcer of sale contained n this
Securily Instrument: or (b} entry of a judgment enforcing this Security Instrument. Thase conditions are that Borrower:
(a) pays Lender all sums which then would be duc under this Security Instrument and the Nole had no acccleration
occurred: (b) cures any default of any other covenants or agreements: {c} pays all expenses incurred in enforcing this
Security Instrument. including. but not limited to. reasonable attorneys’ fees: and (d) 1akes such action as Lender may
reasonably require to assure that the licn of this Security Instrument. Lender™ rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatemsant by
Borrower, this Security Instrument and the abligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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