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MORTGAGE

THIS VORTGAGE (“Security Instrument™)is givenon ... . AUGUST. 08, ..
19..86 The morigagoris STEVEH..C. BELSDOR , SIXSLE

ey o Barfower™). This Secury Instrument s gisen to
SHELTER MJF{( A RDJ:‘AT?O&,,. oo _“ha.:hasnrgamzcdandc.\lsunz
ugc_}csrlhélaugofﬂ Tie Stgte1gf‘ :;1 C??Sln- 3".;%\’;[:‘( ddressts .. .
asg ergc :.08 S . ose e < i
Borrower owes Lender thepinzizipal sum of O’Ht. HU!‘D:{ D 7'13?”' E"' T‘{CUSAND -n‘}R ﬂ‘ ’[{fj“ D
; Dollan (US. § .
daed the same date as lh:‘ Sedurts-Instrument ("Note”), Ahkh prmu!cs for mont thly pa-.mcms Wi lh the !'.hi dtN if ot
pawd earhier, due and payable o ... JAUGUST 91, 2218 . This Securnty Instrumemt
secures (0 Lender. {a) the repavmert of the debt t\!dtngd! hy !hc _\n:c with rterest. and all renewals. extencions and
modifications, {b) the pasmient of ail 6thér sums. with interest. adsanced tnder paragzraph 7 1o protect the secunty of this
Securny {ncrument. and (¢) the performansc of Borrower™s covenants and agreements under this Secunty Instrument and

the Note. For this purpsce Borrower does hcrcm m.mgagc grant and comv ey 1o Lender the foliowng dewcribed propert:
tocatad in L . .. County. Illmms

LOT 5 IN BLOCK 2 IN r{"‘-'F‘JA‘-‘ HIILS UNIT NUMBER & SUBZIVISION OF
PART OF THE NORTHEAST 1/4 QF_SRECTION 17, TOWNSHEIP 41 NHORTH,
RANGE 1) EAST OF THE THIAD PRINUCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

{(Such property having been purchasgzd in whole or in part with the

132,
/

sums secured hereby.)
TAX KEY HO: 07-17-209-227 COmml

which has the addressof . 1385 CANDLEWOOD LARNE . . - boihe ESTATES

fSeepmer’

Ihnos .. -6:3193-3 .................... (""Property Address™k

2 Code,

ToxGE THER WITH all the snprosvements now v hereafter ¢rected on the properts. and all cawemenis. nghte
appurtenances, renfs, rodvalttes, imneral, o1} and gas rights and profits, water nighte and stock and all fiatures sow or
hercafter a part of the property All replacements and additions shall also be covered by this Sevarniy nsvsument AlLv{the
foregoing s referred ton thas Securiny Instrument 26 the “Properiy ™

BORROWFR COVENANTS that Borrower 1o lawfully seised of the extaic herets ..a'n:\'d and ha< the nphr oo
morigage. grant and conves the Property and that the Property is unencumbered. evcept for encumbrances of record
Borrower warrants and will defend zenerajls the tnle 1o the Property againsi ali claims and demands. subject (o ang
encumbrances of record

THIN SECURITY [NSTRUMENT combines umiform coverants for nat:onal uee and pon-umform cosenants with
Limited sarrations by juniadictien te constiteiv A amform secunty instirument covenng real properis

ILLINOIS —S~pa F3m ,—FNMA/FHLMC UNMIFORM INSTRUMENT Form 1014 1283
aaT1) SAF SYSTEMS AND FOAMS
CraCAGO 7
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I | ender reguired mortigage insurznce a a condition of making 1he joan securad by rhic Secuniy Insrument,
Berrower vhall pay the prenmmums requsred 1o mamntain the insurance mn effect unti) sucy time as the requirement for th
surance lernnnates in accordance with Borrewer's and Lender’s wnitten agrecment or applicabic lawn

8. Inspection. [ender orate agent may make reasonsbie entnes upon and mnspectans of the Property Lender
shall xive Borrower notice at the time of or prior 1o an mspection spevifying reasonable cause fior the mpecion

9. Condemnation. The provecds of any awarnd or clam for damages, direct of conceguential, in osnnecien asnh
any condemnatien or other taking of any part of the Property. or for comverance 1n heu of condemnation, are herehy
assigned and <hall be paid to Lender

In the event of a to1al taking of the Property, the proveeds shall be apphed 1o the cume sweoured by thic Secunity
fnstrument. whether or not ther due. with any excess pard 1 Borrower In the event of a partial takiong of the Properin.
unless Borrower and Lender otherwise agree in writing. the sums secured by this Secunty Instroment <hall be redacad by
the amount of the privceed< muluphed by the followng fraction: 1a) the total amoeunt of the <ums secored immediazely
before the taking, divided by (b) the fair market value of the Property immediateiy befere the tuhing Any halanse shall he
pard 1o Borrower

It the Property 1s abanduoned by Borrower, or i, after notice by Lender 1o Borrower that the condemnor cferd o
make an award orsettie a clarm for damages. Berrower fails to respond to Lender wathin 30 dayv s after the date the nenrce s
given. Lender viautiorized to collect and apply the proceeds. at tts opticn. enthier to restoration of separ of the Preperty or
o the sums secured 2y this Secuny Instrument, whether or not then due

Cniess Lenderand Borrower otherwise agree in wniting. any apphcanon of proceeds to pringipal <hail not evtend o
postipone the due daic ot the menthly payments referred ton paragraphs tand 2 or change the amoeunt of cuch parmenis

10. Borrower .o} Relcased: Forbearance By Lender Not a Waiver.  Extenvon of the time for payment oy
maodification of amornzatica of the sums secared by this Sevunty Instrument granted s Lender (o any sicoesorin
interest of Borrower shall not ~perate to releace the hability of the orrpiral Borrewer or Horrower™s sucoesanra i micrest
Lender ~hall not be required 17 commence proceedings Against ans Aucoessor 1 st of refuse 1 extend time for
pavment o7 otherwise modify amcrzeation of the sums sevured by this Secunty {nstramen? by reason of any demand made
by the onginal Borrawer or Borrower’ssaccessons inanterest. Ans torbearance by Lenderin exerciang an» right or remaeds
shall not be a wanver of or preclude thi exverose of any night or remedy

11. Successors and Assigns Bovid: Joint and Several Lisbility: Co-signers.  The covenants and agreements of
this Secunty In<irument shall bind and benefi¢ ths successers and asagns of Lender and Berrewer cuhiect to the proviaoms
of paragraph 17 Borrower's covenants and { ereements shall be jomnt and soveral. Any Berrower who co-agns thie Secunn
Instrument but does not execute the Note: tay s co-saznimg this Secunmn Invrament onhy to morigage. grang and coney
that Borrower's intere<t in the Property under tiid soims of this Secunty Inarumen:. (b net personally obligated 1o pas
the sums secured by this Secunty Instrument: anc (71 azress that Lender and any other Borrower may agree to extend.
modily, forbear or make any accommodanions with ¢ 1ard 1o the terms of this Secunty Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the fvan securcd by thes Secunt, Instrument s subicct 1o a law sshaich sets maneum bean
charges. and that Iaw 1s finaily interpreted «o that the inver&L or other Joan charges collevtad or 1o be colleviad
connection with the ioan exceed the pernmtied hnmie, then- (a2 2ay such louan charge <hall be reduced by ihie ag
necessan to reduce the charge ta the pernutied mat, and (branl s~ already collected from Borrower which evceaded
permitted itmuts will be refundad 1o Berrower § ~der may chooe/co make thie refund by redvoing the prnapal cwed
under the Note or by makmg a direct payment no- L =aer Il a refund sdduces prnapall the reduction wiil be troered 2o a
partial prepayment sethout any prepayment ¢! L g enderthe Note

3. Legislation Affecting Lender’s Rights. If enactment or expirzaon of apphicable laws hav the effect of
rendernng ans prosision of the Note or this Secunty Inarument unenforceable acedrdmg toats terms, Lender. ar s ephion.
may reguire rmmediate payment in full of all sums <ecured by this Secunty fnsaiument and niay invoke ans remedies
rermitted by paragraph 19. If Lender exercises this option, Lender shall take the Gy hpecified in the second paragraph of
paragraph 17

14. Notices. Any notwe to Borsewer provided for in thes Securnity Instrument <ball be gnen by deinenngz itor b
mratling 3t by first class mal unless apphicable lan requires use of another method The netce <hali be directed oo
Property Addres or any other addrew Borrower deagnates by netice 1o Tender Any notice 1o Lender shall be
first classomanl 1o Lender's address stated herein or any other address Lender deugaates by nobocstBerroner Anv
prosided forin this Secunty tnstrument shall be deemed to have been gnven to Borrower or Lendir when gnven acprosad
1n this paragraph

15. Governing Law; Severability. This Sccunty Instrument shall be governed by faderal Tav/and the law o the
junisdiction in which the Property 1s located. §n the exent that any prosiwon or <lause of this Sccunty’élarument of the
Note conflicts with apphicable law. such conflict shall nct affect other proviwiens of thin Secunty Instruinspor the Note
which can be given effect without the conficting provision. To this ¢nd 1he prosisjons of this Secunty Instranient anud the
Nuote are declared to be severable.

16. Borrower’s Copy. Borrower shail be anven one conforimed copy of the Noie and of thie Secunty Inenumene

17. Transfer of the Property or a Beneficial Interest in Borrower. If all vr any part of the Property o0 any
mnterestan it s sold or transferred (or 1if a benefictal tnterest m Borrower 16 wold or transierrad and Borrower 1inot a natural
persan) witheut Lender™s prioe wntten consent, Lender may. a1 11« opuon. require immediate pavment in fuli of all sums
secured by this Securnty fnstrument. However, this opnion shall not be excroisad by Lender if exncraise 1 prohibarad By
federal law acof the date of this Securits Instrument

B [ ender caeroives this oprion. Lender shall gnve Berrower nctice of acceieratzoan The nonce shafl proside a parind
of net less than W0 days from the date the notice 1s delhnered or maled within which Borrower mudt pay all sums sevurad by
this Secunty Instrument IF Borrower fauls jo pay these sums pror to the expiration of this persed. Lender mas mnvehe any
remedies permitted by this Securiry Instrument without further notice or demand on Borrower

18. Borrowcer’s Right to Reinstate. I Borrower meets cerntain conditions, Berrower hall Kase the
enforcement of thes Secunity Insrument discontinued at any time pracr (o thocarbior o car S dasser suoh otk
arpiicarie Lan may specifs for ronstatement) before sale of e Property pursuant teany power of Gile cone
Securty Instroment or ¢hy entra of ajudement enforaing this Secunity Invrument Thowe condinons are that Boerrower
dar pays Pesder ol sums winich then would be due under this Scounty instrument amd the Note Bad ne acoclerain
evcurrad, vy cures any Jdefa sttt of any other cosenants or agreemients, (01 pavs all expenaes sncurrad in enforong the
Secuniy Instrument, incioding, but aot imited o, reasonable attorneys” fees, and ¢dr fakes such acnon as Lender may
reasonabiy require to assure thai the ien of this Seounty Instrument, Lender™s nghits in the Property and Berrower's
obligat:on 1o pay the sums seoured by this Secunty Instrument <hall continee uschanged Upon ranstatement by
Borrower, this Securnty Instrument and the obhgations secured hereby shall remain fully effectine as ol ne adsckeratien had
wezurred However. this nght to reinstate shall not appiy in the case of acceleraon under paragraphs 12 or i7

OL88YEIS
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