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MORTGAGE 509073-3

THIS MORTGAGE (“Security Instrument’)is givenon AUGUST 11 .
19 B6 Themortpagoris DENNIS B. LYNCH AND MARILYN B. LYNCH, HUSBAND AND WIFE

(*Borrower™). This 3eraiity Instrument is ginen 1o HORIZON FEDERAL SAVINGS BANK

* .. whichis organized and eistiug under the lawsof THE UNITED STATES OF AMERICA and whosc address is

1210 CENTRAL AVENUE
WILMETTE, ILLINGJS (60091 ("Lender™).

Bortower awes Lender the princiyal sum of

ONE HUNDRED SEVENTY FIVE THOUSAND AND NO/100---

Dollais .S § 175,000 .00 ). This dedbt is evrdenced by Borrower’s nole

daled the same date as this Security Instrumerit (" Note™), which provides for monthly payments, with the full debt.f not
paid earlier. duc and pavabicon SEPTEMBER 1, 2001 This Secanity Instrument
secures 10 Lender: (a) the repayment of the deb’ evidenced by the Note. with interest. and all rencwals, extensions and
maodifications. (b) the payment of all other sums. wit'i interest, advanced under paragraph 7 to profect the secunty of this
Security Instrument. and (¢} the performe we of Borueriri’s covenants and agreements under this Security Instrument and
the Note. For this purpose. Borrower doe  hercby morig ge. grant and convey (o Lender the following described propersy

iocated1n COOK County. lllinots:
LOT 75 IN ORCHARD ADDITION TO TEM>LFP-WOODS OF INVERNESS, BEING A
SUBDIVISION OF PART OF THE EAST 1/2 CFP SECTION 20, TOWNSHIP 42 NORTH,
RAMGE 10, EAST OF THE THIRD PRINCIPAI MERIDIAN, IN COOK COUNTY,
ILLINOIS, RECORDED JULY 7, 1961 AS DOCEMIINT NUMBER 18,209,047.

02-20-204-019 C3

wnich has the addressof 1718 APPLEBY ROAD . INVERNESS
[Stree1] [Cay]

Ihnois 60067 (" Property Address™)
[Z£ Cooe}

TOGETHER WITH all the improsements now or hercafier erected on the property. and all casements. rights.
appurtenances. renls, royaines. mineral. il and gas nights and profirs. water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Secumiy Instrument. All of the
foregoing is referred 1010 this Security Instrument as the “Property.”™

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveved and has the right 10
morigage. grant and consey the Property and that the Property is unencumbered. except for encumbrances of record
Borrower warrants and will defer.d generally the titic to the Property agamnst all ¢laims and demands, subject (o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
hmited vananons by wrisdiction to consttute a uniform security instrument covering real property.

ILLINQIS—singie famiy—FMMAZFHLMC UNIFORM INSTRUMENT form 3014 12/83
Ob-sun) VMP MONTGAGE FORMS « <313 792 4700 » {800+ 521-7291
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[9 1 ender requrred mertgage insurance as a condien of making the han wevured by thie Secunn Inelrum
Borrower shadl san the premiums reguired 1o mamtam the insurancs 10 offecs entil suck nme as the requiroment I
MaUrance fernunates 1 accerdance with Borrower's and Lender's anften agreement or apphicabic law

8. lnspection.  !ender of the agen! may make reascnabic entrnies upen and inspechinas of the Properiy Lemder
shall anve Borrower netioe ar the nme of of proor o an inspection spectfving reasenable cause for themepection

9. Condemnation. Fhe proceeds of any award or clamm for damages, direct or Sonseguental, o connedinos wevh
ans condemmation or other taking of any pars of the Properiy, or for conveyance i itew of condemnanen, are hoeeba
assignied and shall be paid 1o Lender

In the event of s toral 1akime of the Properny . the procesde <hall b apphed 1o the soms seonred by this Sovane
Instrument. whether or noet then due. wizh any cwesws pard (o Borrower. In the event of 2 partial tading of the Properts
unlesws Borrower and Lendsr otherwiwe agree in wnting, the sums woured by this Sevuni Ensroment shall he reducad vy
the ameunt of the prowesds multiplied ™ the follow:ng fraction (a) the tetal ameant of the wims wourad immediaicis
hefore the taking, divided by £h) the fair marhet value of the Property smmediately before the taking Any halance shail be
paid to Borrower

[t the Properts 1s abandoned by Borrower. o if. after notice by Lender 1o Berrower that the condemnos ofera 1o

ake an award orattle a clarm for damages. Borrower faile o respend to Lender within 3 davs afier the date the potve s
given. Lender ssduthhnzed to colle and apph the proceeds, at sts epnion, sither 10 resteranon of repa of the Property or
1o the sume secured Bithie Secunty Incdrument. whether or not then due

Unless Lenderand Rorroser orhensise agree in wniling. any appiication of proveads 1o principai chall pot exiend or
postpone the due datz 27tz monshly paymerts referred toin paragraphs § and 2 or change the amoeust of wuck pavments

19. Borrower it ‘Qeleased: Forbearance By Lender No! a Waiver. Fuenwon of the time for payeient of
maedification of amortizatiaef the sums secured by thie Secunty Instrument granted by Lender fo am spodesser o
interest of Borrower shall nov o/este 1o releace the hatliy of the cnginai Borrower or Barmewer's succossoran mieres!
Lender shall not be required to/commence proceedings ARAINSt any LuCdessor 10 1nterest o refuse o extend time for
payment or otherwise madify amorszancn of the sume secured by thic Security Incrument by reasen of any demand made
by the onginal Borrower or Borrower's mescessors nnterest Any forbearance by Lender in exeraiung any night of remedy
shall not be a waner of or preclude the sxzioe of any rright of remedy

11. Successors and Assigr < Bourd: Joint and Several Liabiliny: Co-signers.  The covenants and agreements ol
this Security Indrument shall bind and benefiy thepucoovers and asages of Lender and Eorrower. subyect to the prosiacns
of paragraph 17 Borrower'scosenants and agpreenients shall he junt and sevcral Amy Borrowner who co-cagns this Sexunmy
Instrument but does not exevute the Note {2/ co-ugnming thie Secunty Indrument enly 1o mengage. grant and convey
that Borrower's interest in the Properts under thesielms of this Secunty Inarument (bl s not personaily oblgated o pay
the sums secured by this Sevunty Instrument. and @0 sgrees that Lender and any other Borrower may agree 1e entend.
modify. forbear or make any accommaodanons with réghrd 1o the terms of this Secuny Instrument of the Note withoul
that Bonower’s consent

12. Loan Charges. If the loan secured by this Seciinny Instrumens 1s subject to a faw which wts maumum laan
<harges. and rhat law is finally interpreted wo that the interest pr cther loan charges collected of o be colleciad
connection with the kan exceed the pernatied himuts, then tarary such Joan charge shali be reduced by the amount
necessary fo reduce the charge to the permitted hmit: and (b) any'swas airzady colfected from Borrower which ervcoeded
permutted hmits will be refunded 1o Borrower Lender may choose 20 riake this refund by reducing the prinapal cwed
under the Note or by making 2 direct pavment 1o Borrower If a refundreduces pnncipal. the reduction arti he treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting lender’s Rizhts. If enactment ar cxpirazon of apphicable laws has the effect of
rendening any provision of the Note or this Secunts Insirument unenforceable Jccording tots terms, Lender. st sic opiwon,
may require tmmediate paymen! i (Gl of all <ums secured by this Secuniy Pistrumen! and mas tnvoke any remedies
permiited by paragraph 19. 1f Lender exercises this option. Lender shall take the sie(n s pecified an the second paragraph of
paragraph 17

14. Notices. Any notice to Borrower pronided for in this Secunty instrument skzlihe given by delnenngitor by
maihing it by first class mail unless apphcable faw requices use of another methad The notice shall be directed to the
Property Address or any ather address Borrower designates by notice ta Lender Any nolile o Lender shall he gnen by
first ¢lass matl to Lender's address staied kerein or any other address Lender devgnates by notice 1ioinrrower Any npotiie
provided for in this Secunty Instrument shall be deened o have been given to Borrower or Lende: why nt @nven as prosided
n this paragraph.

15. Governing Law: Severability.  This Security Instrument chall be zorverned by federai law and the law of the
jurisdiction 1 which the Property 1< located In the evens that any proviven or clause of 1this Secunty Iniirament or the
Note conflicts with apphcabie law. such conflict <hall not affect other provisions of this Secunty Instrunientoe the Nete
which can be given effect without the conflicuing prosivon. To this end the prorviaans of thiy Sevunts Instrumivat 2nd the
Note are deciared o be severable

16. Barrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunity Insirument

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any
interest 10 it is sold or transferred for if a benehiciat interest 1n Borrower 1s «0ld or transferred and Borrower isnet a natural
person) without Lender’s prior written consent. Lender may. at 11 oplion. require immedrate payment iy full of ali cume
secured by this Security Instrument However, this opuion shali not bre exercised by Lender if exercise is probered by
federal law as of the dzte of this Sccurrty Instrument

If Lender exercises this option. Lender shall ginve Borrower notice of acceleration The nozice <hall pros:de a pened
of not Jess than 30 days from ihe date the notice 1s debsered or marled within which Berrower must pay all sums securext by
thie Securnty Instrument If Borrower fails to pay these sums prior te the expiranion of this pened. Lender may imvehe any
remedies permitted by this Securtty Insteument wathout further netice or demand en Boerrower

18. Borrower's Right to Reinstate. I Borrower meets certam condiiens. Borrower shali kave the right 1o have
enforcement of this Security Insirument discontinued at any time pner Lo the carher of (a) Sday<for such other Perind as
applicable law may specify for reinstatement) hefore cale of the Property purdsant 16 any power ~f Gle contanad in thi
Secunity Inctrument. of by entry of a Judgment enforaing this Securnity Indrument. Those cond=tions are that Berrower
(a) payes Lendar all sums which then would be due under this Secuniy Insrument and the Nere had ao acoceleratnn
occurred: (hy cures any default of any other covenants or agreements. (C) pass all eypenses tncurred in enforceng this
Sesunts instrument, including. but not limrted to. reasenable attorneys” fees. and (dy takes such action as [ender may
reasonably require to assure that the hen of thi Secunty Indzument. Lender’s rightsin the Property and Borrower's
obligation o pay the sums secured by this Sccunity fnstrument <hall continue unchanged Upan renstatement by
Borrower. this Secunty Insirument and the obhigations secured hereby shall remamn fully effective avof no acceieration had
occurred. However, this right to retnstate shall not apply in the case of acceleration under paragraphs 1X or 17
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