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MORTGAGE

THIS MUORTGAGE (Secvrnity Instrument™) s givenon ..
¥rATTLTIV BT T il Bl e

The mortgrgoris IOEYDE SO LI S S e e
{(“Borrower™). This Secunty Instrumentasgiventie. ..
L ~.whschicorganized and cxishng

under the laws of . 208 Ak . . . S
.. 4800 North Harlam Averve .. Horwood Heigr:s, illi : o oo (Clender™y
Borrower owes Lender the piirCip2l sum of . L THICEAND ANL L GC ke

RSUE .. Dollars(U S §

dated the same date as this Securirv-instrument (" Note”), w!

paid earlier, due and payable on IS A L 5 . e . This Secunty Instrument
securcs to Lender: (a) the repayment of «h & debt evidenced by ihe Note. with interest, and alt renewale. extensions and
modifications; (b) the payment of all other sums. with interest. advanced under paragraph 7 te protect the secuniy of this
Securuy Instrument: and (<) the performancy of Worrower's covenants and agreements under this Sccunty Instrument and
the Note. For this purpose. Borrower docs hureby martgage. grant and <ony ¢y 10 Lender the following described property
locatedin e il ) T . . County, Hhinow

*
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09~ -nGE-011 \(M

~
THIS INSTRUWINT 254270 gy ~F - /0 “‘ﬁ

B.H. SCHREit IR
AECY T THTR SAELIN AV

HARWCOD REGHRTS, I Gwi36 R Ax 'S

T -

which has the address of . p SRR T LGNS
rStreet”

Minos ... ... . &Z0oz. " (*Property Address™).

re D

o Cone!

Tewit THER WIINH afl the smprosements now or hereafter crected on the propernty. and all cawements nghis.
appurtenances. rents, roalites. mineral, o} and gas nghts and profits. water rghts and stock and all ivturss pow of
hereafier a pan of the property All replacements and additions shall also be corered by this Secueaty Instsument Al of the
foregoing is referred to tn this Secunty Insirument as the "' Properiy.™

BORROWER COVENANTS that Borrower is lawfuliy scised of the cuate hereby conveyed and hac the night te
e 4

mortgage. grant and comvey the Property and that the Property 1s unencumbered. except for encumbranses of recerd
Borrower warrants and will defend generally the utle to the Property agzinat all Jlamme and demands. subject 10 any

emcumbrances of record
THIS SECURITY INSTRUMESNT combines untform cosenants for rnatienal use and non-umform covenants with
limited »anations by jun«diction 10 constitute a umform secunty 1NSLEUMEnt corenng seal property

Form 3014 1283
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If Lender required mortgage insurance as a condition of making the loan «ecured by this Sevunty Indtsument.
Borrower shall pay the premiums required to maintam the insurance in effec: unti} such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law

8. Inspection. [Lender orits agent may make reasonable eniries upon and inspections of the Property. Leader
shall gn e Borrower notice at the time of of prier to an insapestion speaifiing reasenable cause for theanspection.

9. Condemnation. The proceeds of any award or claim for damages. direct of consequentiai, in Sonnection with
any condemnation or other taking of any part of the Property. or for consevance s heu of condemnation. are herebs
assigned and shall be paid to Lender

In the event of a total taking of the Property. the proceeds shall be applied to the sums sevured by this Secunity
Instrument. whether or not then due. with any excess pmd te Borrower [n the event of a parnal taking of the Property.
uniess Borrower and Lender atherwise agree in wnling. the sums secured by this Secuniy Inurument shall be reduced by
the amount of the proceeds multphied by the following fract:on a¥ the (ofal amount of the sums secured immediately
before the taking. divided by (b} the fair market value of the Property immediately before the taking. Any bajance shallbe
paid to Borrowes.

If the Property 1s abandoned by Borrower. or if, after notice by Lender to Berrower that the condemnor offers o
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice s
given. Lender s 2(thprized 1o collect and apply the proceeds, at its optian, either to restoration or repair of the Property or
te the sums securea vv this Security Instrument, whether 0. not then due.

Unless Lendér 3nd Borrower otherwise agree in writing. any apphcation of proceeds 1o principal shail not extend or
postpone the due date of (be monthly payments referred to in paragraphs | and 2 or change the ameunt of such pavments.

10. Borrower Nt Released: Forbearance By Lender Not a Waiver. Extension of the time for payment or
medification of amortizatior uf the sums secured by this Security Instrument granted by Lender to any succsssor o
interest of Barrower shall nor Grzrate to release the lability of the original Borrower or Borrower’s successors in inlerest.
Lender shall not be required 4o commence proceedings 3gainst any succewwor in interest or refuse to extend time for
payment or atherwise modify amorazation of the sums secured by this Secunity Instrument by reason of any demand made
by the original Borrower or Borruacer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude theexercise of any right or remedy.

11. Successors and Assigns Boupi: Joint and Several Liability;: Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefirtnc successors and assigns of Lender and Borrewer. subject to the provisions
of paragraph 17. Borrower’s corenants and arecments shall be joint and seseral. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (adiveo signing this Secunty Instrument only 1o morigage. grant and conved
that Borrower’s interest 1 the Property under theZcrms of this Secunity instrument: (b) 1s not personally cbligated to pay
the <ums sevured by this Security Instrument: and (¢! 2grees that Lender and anv otker Borrower may agree to cxfend.
modify. forhear or make 2ny accommodations with régard to the terms of this Secunty bastrument or the No ¢ without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Seurity Iastrument is subject o a law which seis maamum loan
charzes. and that [aw is finally interpreted so that the inicrzsi or other loan charges collecied or 1o be collected in
connection with the Inan exceed the permitted himits, then: (aVany such loan charge shall be reduced by the amouni
necessary to reduce the charge to the permitted imit: and (h) amy svins already collected from Borrower which exceaded
permtted fimits will be refunded to Borrower. Lender may chovse o inake this refund hy reduang the ponapal owed
under the Note or by making a direct payment to Borrower. If a refund’r7ances pnincipal. the reduction wiil be treated as 2
paruial prepayment without any prepavment charge under the Note.

13. Legistation Affecting Lender's Rights. If cnactment o) cxparziion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accarding 10 its terms. Lender. at its option,
mar reguire immediate payment tn full of all sums secured by this Secunity Instiament and may insoke any remedics
permitied by paragraph 19. If Lender caercises this option. Lender shall take the Stopsispecified in the wezond paragraph of
paragraph 17.

13. Notices. Any notice to Borrower provided for 1n this Sevurnty Indrument sCall e gnen by dednvenng it or by
mathing it by firy class ma) unlese apphicable law requires uce of another method. The netize hall be directad the
Praperty Address or any other address Borrower designates by notice to Lender Any noticy wo Lenider «hall be given by
first class mail to Lender's address stated herein or any other address Lender designates by noticencBorromer. Any notice
prosided forin this Secunty Instrument shall be deemed 1o have been given to Borrower or Eender when given as pron aded
1 this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal ia7 2d the law of the
yuriediztion 1n which the Praperty is located. In the event that any provicion or ¢iauce of thic Secuniy’ Jasirument or the
Note conflicts with apphcable law, such conflict <hall not affect other provisions of this Securuty Instrumercor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securnty Instiutient and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shail be gven one confermed copy of the Nete and of this Sevurniy Instramien:

17. Transfer of the Property or a Beneficial Interest in Borrower. [l all or any pari of the Property or ans
Interest 103t s «old or transferred (or if a beneficial snterest i Borrower is «old or transferred and Berroweris et a :
person) without Lender™s prior wntten consent, Lender may. at iis option. require immediate payment in fuil of ai
vecured by this Securnty Instrument. However, this option shall not be exerawed by Lender if creroise s prohibated by
federal L as of the date of this Secunity Instrument

If Lender exercises thes option, Lender shall give Borrower nohoe of acceleratien The notice shall pros 1de a periosd
of not less than 30 days from the date the noticz 1s delivered or matled within which Borrower must pay all sums secured by
this Sevunity Enstrument. of Boirower fails 1o pay these sums pnor to the expiration of this penod. Lender may inioke any
remedies permistted by thes Secunly Instrument without further notice or demand on Berrower

18. Borrower's Right to Reinstate. [f Borrower mects certain conditzons. Berrower chall have the right re hane
enforcement of this Secunty Instrument discentinued at any time prior to the carhier of (a) S dass (o1 coch other penied as
apphoable law may specify for remnstatement) before sale of the Property pursuant 1o any power of <ale contained mn this
Securnily Intrnment: or (b entry of a judgment enforaing this Secunty Indrument. These conditinns are that Berrower
(a) pays Lender all sums which then would be due under this Securmty Irstrument and the Noic had no aceelerans
occurred: (b) cures any default of any other covenants or agreements. (o1 pays 2!l expenses incurrad in enforang
Sccunts Instrument. including. but not limited to, reasonable attorneys” fece. and () takes such acnon ac I e~der may
reasonably reguire to assure that the lien of this Secunty Instrument, Lender’s nghts in the Property and Borrower's
obligation to pay the sums secured by thie Secunsiy Instrument <hall continue unchanged Upran renstaienient by
Borrower. this Sevurnity Instrument and the ot Lgations secured hereby chadi reman fully effeviive as if no acleleranon had
wweurred. Howmeser, this night to reinstate shall not apply in the case of acceleration under paragraphs 1307 2
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