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) This Iudenture, Made this 15T day of AUGUST + 19 gg between

é?
CAROL A. WYKOWSK| , A SPINSTER
| 86349536
FIRST GIBRALTAR MORTGAGE GORP.
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, Mortgagor, and

a corporation organized and existing under the laws of THE STATE OF TEXAS
Morigagee.

Witnesseth: That viisreas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even

date herewith, in the ptiicipal sum of
FIFTY FOUR THOUSAND AND NO/100

(¢ 54,000.00) - Dollers
payable \:'ilh interest at the rate i TEN AND ONE HALF per centum ( 10.50 %) per annum on the unpaid balance until
paid, and made payable to the orae: of <he Mortgagee at its office in DALLAS, TEXAS 75381~0199

or at sich other place as the holder may dzsignate in writing, and delivered; the said principal and interest being payable in monthly in-
stallments of  FOUR HMUNDRED NINETY THREE AND 96/100 Dollars (3 493.96 )
on the first day of OCTOBER , 199 and a like sum of the first day of each and every month thereafter until the note is fully
paid, except that the final payment of principal ary in‘erest, if not sooner paid, shali be due and payable on the first day of

SEPTEMBER v 201064

Now, therefore, the said Mortgagor, for the better securing ol the ravment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein contained, does by .hese presents Mortgage and Warrsnt unio the Mortgagee, its successors
w Or assigns, the following described Real Estate situate, lying, and belng in the county of COOK
8' and the State of [llinois, to wit:

ALSO KNOWN AS: 29 STANTON COURT C-2, SCHAUMBURG, (LLINOiIS 60193
PERMANENT |NDEXF 07-22-402 ~1258 «

SEE ATTACHED "FHA 234 CONDOMINI %ﬁ IDER E A PART HEZRZCT
Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rérts. issues, and profits
thereof; and all apparstus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, ov.no:ver, and all plumb.
ing and other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all (he estate, right, title,
and interest of the said Mortgagor in and to said premises.

E §
SEE ATTACHED LEGAL DESCRIPTION MADE A PART HERPSP )

U!

O

g

To &ave sad to hold the above-described premises, with the ap  of this instrument; not to suffer any lien of mechanics men or
purtenances and fixtures, unto the said Mortgagee, its successors  material men to attach (o said premises; to pay to the Mortgagee,
and assigns, forever, for the purposes and uses hereln set forth, as hereinafter provided, until said note is fully paid, (1) a sum
ree from all rights and benefits under and by virtue of the sufficient to pay all taxes and assessments on said premises, or
Homestead Exemption Laws of the State of [llinois, which said Any tax or assessment that may be levied by authority of the
rights and benefits the said Mortgagor does hereby expressly State of Hlinols, or of the county, town, village, or city in which
release and waive. the said land Is situate, upon the Mortgagor on account of the

ownership thereof; (2) a sum sufficient to keep all buildings 1hat

And said Morigagor covenants and agrees: may At any time be on said premises, during the continuance of

said indebtedness, insured for the benefit of the Mortgagee in

To keep sald premises in good repair, and not to do, or permit  such forms of insurance, and in such amounts, as may be re-
to be done, upon sald premises, anything that may Impalr the quired by the Mortgagee.
value thereof, or of the security imended to be effected by virtye

Thie form ls used in connection with morigages Insured under the one- to four.family programs of the National Housing Act which provide
for pariodic Mortgage Insurance Premium payments.

Previous Edltions Obsolets Page 10l 4 HUD-92118M(10-88 Editian)
24 CFR 203,170
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All insurance shall be carried in companies approved by the
Mortgagee and the policies and renewals thercof shall be held by
the Morigagee and have attached thereto loss payable clauses in
favor of and in form acceptable to the Mortgagee. In event of
loss Mortgagor will give immediate notice by mail to the Mort-
gagee, who may make proof of loss if not made promptly by
Mortgagor, and each insurance company concerned is hereby
authorized and directed to make payment for such loss directly to
the Morigagee instead of to the Mortgagor and the Mortgagee
jointly, and the insurance proceeds, or any part thereof, may be
applied by the Mortgages at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of
the property damaged. In event of foreclosure of this mortgage
or other transfer of title 1o the mortgaged property in exiinguish-
ment of the indebtedness secured hereby, all right, title and in-
terest of the Mortgagor .. and to any insurance policies then in
force shall pass to the purchaser or grantee.

That if the premises, or 1y part thereot, be condemned under
any power of eminent domain. or acquired for a public use, the
damages, proceeds, and the consi'crition for such acquisition, to
the extent of the full amount of indekicdness upon this Mort-
gage, and the Note secured hereby remuining unpaid, are hereby
nssigned by the Mortgagor to the Mortes sce and shall be paid
forthwith to the Morigagee to be applied by i« ¢n account of the
indebtedness secured hereby, whether due or wut

The Mortgagor further agrees that should this mortgage and
the note secured hereby not be eligible for insurance urder the
National Housing Act within days from ke ate
hereof) written statement of any officer of the Department St
Hausing and Urban Development or authorized agent of the
Secretary of Housing and Urban Development dated subsequent
to the days' time from the dale of this mortgage,
declining to insure said note and this mortgage, being deemed
conclusive proof of such ineligibility), the Mortgagee or the
holder of the note may, at its option, declare all sums secured
hereby immediately due and payable.

In the event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereof, or in case of a breach
of any other covenant or agreement herein stipulated, then the
whole of said principal sum remaining unpaid together with ac-
crued interest thereon, shall, at the election of the Morigagee,
without notice, become immediately due and payable.

And In the event that the whole of said debt is declared to be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose,
the court in which such bill is filed may at any time therealter,
cither before or after sale, and withoul notice to the said Mort-
gagor, or any party claiming under said Mortgagor, and without
regard to the solvency or insolvency of the person or persons
liable for the payment of the indebtedness secured hereby, ai the
time of such applications for appoiniment of a receiver, or for
an order to place Mortgagee in possession of the premises, and
without regard to the value of said premises or whether the same
shall then b» occupied by the owner of the equity of redemption,
a8 a homesiead, enter an order placing the Mortgagee in posses-
sion of the premises, or appoint a receiver for the benefit of the
Mortgagee with power 10 collect the rents, issues, and profits of
the said premises during the pendency of such foreclosure suit
and, in case of sale and a deficiency, during the fuli statutory
period of redemption, and such rents, issues, and profits when
collected may be applied toward the payment of the indebtedness,

UNOFFICIAL COPY

'SR IS S iJ
costs, taxes, insurance, and other items necessary for the protec.
tion and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending to foreclose this mortgage or a subsequent
mortgage, the said Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Mortgagee; lease the said premises to the Mort-
gagor or others upon such terms and conditions, either within or
beyond any period of redemption, as are approved by the court;
collect and receive the rents, issues, and profits for the use of the
premises herélnabove described; and employ other persons and
expend itself such amounts as are reasonably necessary to carry
out the provisions of this paragraph.

And in case of foreclosure of this morigage by said Mortgagee
in any court of law or equity, a reasonable sum shall be allowed
for the solicitor’s fees, and stenographers’ fees of the complain-
ant in such proceeding, and also for all outlays for documentary
evidence and the cost of a complete abstract of title for the pur-
pose of such foreclosure; and in case of any other suit, or legal
proceeding, wherein the Mortgagee shall be made a party thereto
by reason of this mortgage, its costs and expenses, and the
reasonable fees and charges of the attorneys or solicitors of the
Mortgagee, so made parties, for services in such suit or pro-
ceedings, shall be a further lien and charge upon the said
premisas under this mortgage, and all such expenses shall become
so much additional indebtedness secured hereby and be allowed
in any decree foreclosing this mortgage.

Agd there shall be Included in any decree foreclosing this mort-
g2¢: nnd be paid out of the proceeds of any sale made in pur-
suaiceof any such decree: (1) All the costs of such suit or suits,
advertising, rale, and conveyance, including attorneys', solicitors’,
and stenograshers' fees, outlays for documentary evidence and
cost of sai/qostract and examination of title; (2) all the moneys
advanced by the/Mor gagee, if any, for the purpose authorized in
the mortgage witii-intzrest on such advances at the rate set forth
in the note secured noroty, from the time such advances are
made; (3) all the accrued s rest remaining unpaid on the in-
debtedness hereby secured; 14} «il the said principal money re-
maining unpaid. The overplus. ¢! he proceeds of sale, if any,
shall then be paid to the Mortgagor

If Mortgagor shall pay said note acch< e and in the manner GD
afaresaid and shall abide by, comply witls, und duly perform all
the covenants and agreements herein, then ‘nis conveyance shail
be null and void and Mortgagee will, within thiity (30) days afterda
writien demand therefor by Mortgagor, execute a release or
satisfaction of this mortgage, and Mortgagor hereby waives the (]
benefits of all statutes or laws which require the earlier execut!ow

or delivery of such release or satisiaction by Mortgagee. ag)
[t is expressly agreed that no exiension of the time for payment

of the debt hereby secured given by the Morigagee to any suc-

cessor in interest of the Maortgagor shall operate to release, In

any manner, the original linbility of the Mortgagor.

The covenants herein costained shall bind, and the benefits
and advantages shall inure, to the respective heirs, executors, ad-
ministrators, successors, and assigns of the parties hereto.
Wherever used, the singular nuntber shall include the plural, the
?Iurllllthe singular, and the masculine gender shall include the
‘eminine.
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LEGAL DESCRIPTION

UNIT NO. 71934 RC2 AND GARAGE UNIT NO. G1934 RC2 AS DELINEATED ON A PLAT OF
SURVEY OF A TARCEL OF LAND BEING A PART OF THE EAST % OF THE SOUTHEAST % OF
SECTION 22 AND =ART OF THE WEST % OF THE SOUTHWEST % OF SECTION 23, TOWNSHIP 41
NORTH, RANGE 1G-FAZT OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS;
WHICH SURVEY IS (AWTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
OWNERSHIP MADE BY CENTRAL NATIONAL BANK IN CHICAGO, AS TRUSTEE UNDER TRUST
AGREEMENT DATED JUNE .. 1377 AND KNOWN AS TRUST NO. 22502, RECORDED MARCH 30,
1978 AS DOCUMENT NO. 24343272:; TCGETHER WITH A PERCENTAGE OF THE COMMON ELEMENTS
APPURTENANT TO SAID UNITS AS 3ET FORTH IN SAID DECLARATION AS AMENDED FROM TIME
70 TIME, WHICH PERCENTAGE SHILI. AUTOMATICALLY CHANGE IN ACCORDANCE WITH AMENDED
DECLARATION AS SAME ARE FILEL OF RECORD PURSUANT TO SAID DECLARATION, AND
TOGETHER WITH ADDITIONAL COMMON LLEMENTS AS SUCH AMENDED DECLARATIONS ARE FILED
OF RECORD, IN THE PERCENTAGES SET/ FURTH IN SUCH AMENDED DECLARATION WHICH
PERCENTAGES SHALL AUTOMATICALLY BE DFZMED TO BE CONVEYED EFFECTIVE ON THE
RECORDING OF SUCH AMENDED DECLARATION AS-yMiOUGH CONVEYED HEREBY.

ALSO KNOWN AS: 29 STANTON COURT C-2, SCHAUMBURG, LLLINOIS 60193
PERMANENT INDEX # 07-—22-402%—1258

oo
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This FHA 234 Condominium Rider is made this 1ST day of AUGUST

19 86 and is incorporated into and shall be deemed to amend and supplement a Morigage, Deed of Trust or
Deed to Secure Debt {(herein ‘‘security instrument”’’) dated of even date herewith, given by the undersigned (herein
“‘Borrower’') ta secure Borrower’s Nole 1o FIRST GIBRALTAR MORTGAGE CORP.

(herein “‘Lender’’) and covering the Property described in the security instrument and located at

29 STANTON COURT C-2Z2, SCHAUMBURG, ILLINDIS 60193
(Property Address)

The Properiy comprises a unit in, 1ogether with an undivided interest in the common elements of, a condeminum pro-

ject known as
(Name of Condominium Project)

{herein “Condominium Project’’)

Condominium Covenants. In addition to the covenants and agreements made in the security instrument, Borrower
and Lender further covenant and agree as follows:

A. Assessments. Borrower shall promptly pay, when due, all assessments imposed by the Owners Association
or other governing body of the Condominium Project (herein '*Owners Association’) pursuant io the
provisions of the declaration, by-laws, code of regulations or other constituent document of the
Corlominium Project. Any lien on the property resulting from Borrower's failure to pay condominium
assessments when due shall be subordinate to the lien of the security instrument,

Hazard (asurance. So long as the Owners Association maintains a '*master’’ or ‘'blanket’’ poiicy on the
Condominium Project which provides insurance coverage against fire, hazards included within the term
srextended covicane,’ and such other hazards as Lender may regquire, and in such amounis and for such

periods as Lend=r :2:ay require, then:

(1) Lender waivezthe provision in the security instrument for the monthly payment 1o Leader of one-
twelfth of the premium installments lor hazard insurance on the Property;

{ii) Borrower's obliga’ion under the security instrument to maintain hazard insurance coverage on the
Property is deemed srasiied; and

(iii} the provisions in the secy’rit) instrument regarding application of hazard insurance proceeds shall
be superceded by any provisions of the declaration, by-laws, code of regulations or other constit-
uent document of the Condoriiriium Projec) or of applicable law 10 the extent necessary to avoid
a conflict between such provisi0is and the provisions of the security instrument. For any period of
time during which such hazard insviaice coverage is not maintained, the immedialely preceding
sentence shall be deemed o have n> force or effect. Borrower shall give Lender prompt notice of
any lapse in such hazard insurance cuviruge.

In the event of a distribution of hazard insurance piocceds in lieu of restoration or repair following a Joss to
the Property, whether to the unit or to common clements, any such proceeds payuble (o borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by b< securily instrument, with the excess, if any, paid

ta Borrower.

C. Lender's Prior Ceasent. Borrower shall not, except after notic: to .onder and with Lender’s prior written
consent, partition or subdivide the Property or consent 1o;

(i) the abandonment or termination of the Condominium Projecc, except for abandonment or
termination provided by law in the case of substantial destruclisa by fire or other casualty or in
the case of a taking by condemnation or eminent domain;

any material amendmem to the declaration, by-laws or code of rrgulctions of the Owners
Association, or equivalent constituent document of the Condominium Proize, including, but not
limited to, any amendment which would change the percentage interests of (nr- unit owners in the
Condominium Project; or

Gii) the effectuation of any decision by the Owners Association to termina’c professional
management and assume seif-management of the Condominium Project.

D. Remedies. If Borrower bieaches Borrower's covenants and agreements hereunder, including the covenant
to pay when due condominium assessments, said breach shali constitute a default under the provisions of
Section 234 (c) of the National Housing Act and under the security instrument. Upon such default by
Borrower and with consent of the Federal Housing Commissioner, Lender may, at Lender’s option invoke
any remedies provided under the security instrument, including, but not iimited to, declaring the whole of
the indebtedness secured hereby to be duc and payable.

Resolution of Incomsistency, If this security instrument and Note be insured under Section 234 (c) of the
National Housing Act, such Section and Regulations issued thereunder and in effect on the date hereof
shall govern the rights, duties and liabilities of the parties hereto, and any provision of this or other
instruments executed in connection with this security instrument and Note which are inconsistent with said
Section of the National Housing Act or Regulations are hereby amended to conform thereto.

In Witness Whereof, Borrower has executed this FHA 234 L‘S?aminium Rider.

Borrower Borrower

Borrower Borrower

FHA 234 Condominium Rider
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