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MORTGAGE

THIS MORTGAGE (“Security Instrument")is givenon JuLY TWENTY~-SECOND
19g6 Themor¢gagoris JGSEPH W, MUELLER AND IRENE MUELLER , HUSBAND AND WIFE

("Borrower™). This {ec) rity Instrument is given tOMERRILI. LYNCH MORTGAGE CORPORATIDN

which is organized and exist’ay under the laws ofrpyr STATE OF DELAWARE » and whose address i‘l
10350 NORTH TORREY PINZ3 . ROAD, LA JOLLA, CALIFORNIA 92037
) {"Lender").
Borrower owes Lender the princip 2} sum of
SIXTY THOUSAND AND NC/10D

Doilars(U.2-€ 60,000, 00 Y. This debt is evidenced by Borrower's note
dated the same date as this Security Instrumint (* Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on A uGuST 01, 7016, This Security Instrument
secures to Lender: (a) the repayment of the dett videnced by the Note, with interest, and afi renewals, extensions and
meoedifications; (b) the payment of all other sums, with .n’crest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (c) the performance of Borro, &i's covenants and agreements under this Security Instrament and
the Note. For this purpose, Borrower does hereby mortgage. z-ant and convey to Lender the following described property

located in  ooK Courity, JHinois:

SELIRRREEET A

500 PARK BLVD, SUITE 178, ITASCA, ILLINOIS, 60143:

xé THIS INSTRUMENT WAS PREPARED BY: MERRILL LYNCH MCRIUUAGE CORPORATION
’ BY: KIMBERLY A. HOLTE,

PARCEL 1: Unit 10lA, in Orchard Vale Condominium Associstion A>. 2 as delineated
on A survey of that part of Lot 2 1ia 0Qld Orchard Country Club Cublivision being a
part of the North West 1/4 of Bection 27 and part of the East L/. nf the Rorth
East 1/4 of Section 28, Township 42 North, Range 11 East of the 7:ird Principsl
Meridian according to the Plat thoreof recorded May 9, 1972 as Dccumant Noa
21895678, in Cook County, Iliinois which survey is attached as Exhibiv 'A" to the
Declaration of Condominium recorded as Document No: 24771257 together wvith its
undivided percontage interest in the common elsmantes.

PARCEL 2: A non-exclusive easement for dngress and egress by vehiculre,
noen~commercial traffic, as diaclosed by Declaration and Grant of Eassment, dat.d
Decembar 18, (978 and recorded Decamber 19, 1978 as Document 24771256, and a(
crasted by deed recordad July 6, 1984 as Documant No: 27162743,

Parmanent Index No: 03-27-100-029-1001 /ﬁ) 86349694
TN

which has theaddress of 1456 NORTH ELMHURSE, &P UNIT 1014 *MT. PROSPECT,

IHinois [9'9%] {"Property Address’);

TOGETHER WITH all the improvements now or hercafter crected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shull also be covered by this Security Instrament. Ali of the
foregoing is referred to in this Security Instrument as the “Property.”

BorRROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generully the title 1o the Property against all claims and demands, subject to any
enicutbrunces of record.

THES SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument-gouesing+eal property.

00 maiL

ILLINOIS —single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@- 8 (L) VMP MORTGAGE FURMS » (3131 792-4700 + (800§ 82229}
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if Lender required mortgage insurance as a condition of making the loan secured by this Secunty Tnsirument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law. -

&. Inspection. Lender or its agent may muke reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connéction with
any condemnation or other taking of any part of the Propertly, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

in the event of & total 1aking of the Praperty, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amounti of the sums secured immediately
before the (aking, divided by (b) the fair market vaiue of the Property immediately before the taking. Any balance shall be
paid to Horrower.

If the Properly is abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers 1o
make an award orsettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender i~ authorized to collect and 2pply the proceeds, at its option, either 1o resioration or repair of the Property or
to the sums securea by this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds Lo principal shall not extend or
postpone the due daie ¢/ the monthly paymenis referred to in paragraphs ! and 2 or change the amount of such payments.

10. Borrower ‘ot Relensed; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amaortizatiCn of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall naf ~psrate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required tr’ commence proceedings againsi any successor in interest or refuse to extend time for
payment or otherwise modify ainc rtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thi: ex 2roise of any right or remedy.

i1. Successors and Assigns Bovud; Joint and Severa! Liability; Co-signers. The covenants and agreements of
this Security Instrument shaif bind and benefit tii= successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and . grecments shall be joint and severai. Any Borrewer who co-signs this Security
Instrument but does not execute the Note: {8) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under i< *arms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; anc ./} agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with {cgard to the terms of this Security Instrument or the Naote without
thal Borrower's consent.

12. Loan Charges. If the loan secured by this Serurity Instrument is subject to a Jaw which sets maximum loan
charges, and that law is finally interpreted so that the inweres: or other loan charges coliected or to be collected in
connection with the loan exceed the permitted limits, then: (=} sny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Berrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. I a refund recuces principal, the reduction will be treated as a
partiai prepaymen? without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or expirziiion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl( accurding to its terms, Lender, at its option,
may vequire immediate payment in full of afl sums secured by this Security tasirument and may invoke any remedies
permitted by paragraph 19. 1f Lender exercises this option, Lender shall take the'steps specified in the secand paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument szl be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The n=tice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any nolics 1o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by noticr <« Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lencer waen given as provided
in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal 1a:+ 7nd the luw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security “as:rument or the
Note conflicts with applicable law, such conflict shall not effect other provisions of this Security Instrumescor the Note
which can be given effect without the conflicting provisien. To this end the provisions of this Security Instouraent and the
Note are declared to be severable.

16. Borrower’s Copy. BHorrower shal! be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natura)
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the dute of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the nolice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. (I Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 duys {or such other period as
applicuble law muy specify for teinstalement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (8} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acveleration
occurrec: (b) cures any default of any other covenants or ngreements: (¢} pays all expenses incurred in enforcing this
Securlty Insteument, including, i mn limited (o, reasonable attorneys’ fees: and (d) takes such action as Lender may
reasonably require 10 ussure thut the len of this Security [nstrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums sccured by this Security Instrument shafl continue unchanged. Upon reinsiatement by
Borrower, this Securily [nstrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs {3or 17.

Y696YLI8
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ThHis CONDOMINIUM RIDER is made this 221D dayof  JuLY , 186 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security [nstrument”} of the same date given by the undersigned (the “Borrower™) to secure Barrower’s Note to

MERRILL LYNCH MORTGAGE CORPORATION, A DELAWARE CORPORATION

(R

{the "“Lender™)
of the same date and covering the Property described in the Security Jnstrument and located at:
1456 HARTH ELMHURST RD, UMTT 101A, MT, PROSPECT, ILLINOIS 6D056

|Property Addresst

The Property includes a unit in, together with an undivided interest in the common elements uf, 4 candominium project
known as: ORCHARD VALFE CONDOMINTI!M ASSOCIATION

{Name ol Concominium Project)
{the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Associalion’™) holds title o property for the benefit or use of its members or sharcholders, the Property also
includes Barrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMPAUM COVENANTS. In addition to the covenanis and agreements made in the Security Instrument,
Borrower and Lendee further covenant and agree as follows:

A. Condom’airm Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Constituent Drcunents. The “Constituenl Documents”™ are the: (i) Declaration or any other document which
creates the Condominiura Poiect: (i) by-Jaws; (i) code of regulations; and (iv) other equivalent documenis. Borrower shall
promptly puy, when due, allGures and assessmients imposed pursuant to the Constituent Documents,

B. Hazard Insurancy. So'lang as the Owrners Association maintains, with a generally accepted insurance carrier, 2
“master” or “blanket” policy on/the Condominium Project which is salisfactory to Lender and which provides insurance
coverage in the amounts, for the ~<riods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverage,” tien:

(i) Lender waives the presesion in Uniform Covenant 2 for the monthly paymeni t6 Lender of one-twellth of
the yearly premium installments for hazard insaeance on the Property; and

(i) Borrower's obligation undr Unitorm Covenant § 1o maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required Zoverage is provided by the Owners Association policy.

Borrower shall give Lender prompt noticesony lnpse in required hazard inserance coverage.

In the event of a disteibution of hazard insuripde proceeds in licw of restoration or repair following a loss 1o the
Property, whether to the unit or to commen elements, iny proceeds payable to Borrower are hereby assigned and shall be
paid 10 Lender for application to the sums secured by the Securiy Instrument, with any excess paid 10 Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 1o insure that the Owners
Association maintainy a public liability insurance policy acceptiabis in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim 107/ demages. direct or consequential, payable 10 Borrower in
connection with any condemnation or other taking of all or any pataf she Property, wheiher of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hereby asupned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security astrumnerd asprovided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notice io Lender and with Lender's prior written
consent, either partition ur subdivide the Property or consent to:

(i) the abandonment or rermination of the Condominium Project/except for abandonment or termination
required by law in the case of substantial destruction by firc or other casualty orar thv: case of a taking by condemnation or
eminent domany,

(i) any amendment to any provision of the Constituent Documents if the'provision is for the express benefit of

Letider;

(iii} termination of professional management and assumption of self-managenient efthe Owners Association;
or

(iv) any action which would have the ¢ffect of rendering the public liabifity insurancd civerage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. I Borrower does nol pay condominium ducs and assessments when due, then Lerider may pay rhem.

Any smournts disbursed by Lender under this paragraph F shall become additional debt of Borrower sectrei ty the Security Q)
Instrument. Untess Borrawer and Lender agree to other terms of payment, these amounis shall bear interesiftom the date of £
disbursement a1 the Note rate and shall be payable, with interest, upon notice from Lender to Borcower requesting payment.

By SIGNING BELOW. Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

. MUELLER

IREME MUELLER

(Seal)

(Sign Originai Only)
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