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EXTENSTON AGRERMENT

This Extension Agrecment ex!euted thtsiﬁt&‘day of
January,. 19846, by and between AMERTCAN NATIONAL BANK AND TRUST
COMPANY ‘O7 CHITCAGO, as trustee under Trust Agreement dated Octoher
10, 1980 and ®known as Trust Number 51062 ("Trustee"), RUNDGREN
INVESTMENTS, INC/ . an Illinois corporation ("Lender"), and Chicago
Title and Trust Comgaay, &n Illinois corporation, as trustee under

Trust Tdentification Numbor 663995 ("CT&T").
WiIINESSETH:

~
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WHEREAS, Trustee and CI&T executed on October 21, 1980, a
certain Note payable to the order ©f Bearer in an initial principal
amount of Two Hundred Thousand and No; 100 Dollars ($200,000), the
payment of which is secured by a certain Truszt Deed executed on
Qctober 21, 1980, by Trustee in faver of CT&T arnd recorded December
1, 1980 with the Cook County Recorder of Deeds as Document Number
25686474, and an Assigment of Rents executed on Dctoker 21, 1980,
by Trustee in favor of Lender and recorded December 1, 1980 with
the Cook County Recorder of Deeds as Document Number 25686475,

WHEREAS, the Note is further secured hy a Collateral
Assignment Under Land Trusts, dated November 10, 1980, executed by
Warren F, Olsen, Kenneth M, Halvorsen, Jr. and P, Thukkaram d/b/a
THE HOT JOINT VENTURE ("Beneficiaries™), as the owners of 100% of

the beneflcial interest under the Trust Agreement dated Oc;ober 10,
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1980, and known s Trast Yomber 510642 with American National Bank
as Trustee ("Collateral ABI"); said Collateral ABL belng granted
and assigned to the Lender

WHEREAS, the Note is further secured by u guaranty dated
October 21, 1980 executed by the Beneficiaries in favor of the
Lender;

WHERFAS, this Extension Agreement is further secured hy a
Guaranty beariag an even date herewith executed by Metalmasters,
Inc,, an [llinofs corporation, in favor of the Lender,

WHEREAS, ‘the Lender is the holder of the Note;

WHEREAS, Trustee, Lender, and CT&T now desire to amend

the Note, Trust Deed and Assignment of Rents to extend the maturity

dete thereunder from January 2, 198G to .January 2, 1991 by
executing and delivering this Exuvsnsion Agreement; and

NOW, THEREFORE, in considevetion of the premises and the
mutnal covenants contalned herein and other good and valuable
consideration, the receipt and sufficiency of which is hercby
acknowledged, the parties hereto agree as followst

1. The maturity dates under said Note, Truset. Decd and
Assignment of Rents is hereby extended from January 2, 1986 to
January 2, 1991.

2, At such time as the Trustee is not in default either
under the terms of the Note, Trust Deed, Assignment of Rents and/or
this Extenstion Agreement, the maker of the Note, being the
Trustee, shall have the privilege of making prepayments on the

principal of the Note either in whole or in part without penalty,
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3, Except as otherwise specifically modificed herein, all
terms, conditions, representations and warrvanties contained in satid
Note, Trust Deed and Assignment of Rents are hereby confirmed,
ratifled and approved, and shall remain in Full force and effect.

4, This Extension Agreement is executed by the Trustee,
not personally but as Trustee as aforesald, in the excercise of the
power and authority conferred upon and vesied in it as such Trustee
(and sald Trpstee hereby warrants that it possesses full power and
authority to exezute this instrument), and it is expressly
understood and agresd that nothing contained herein or in sald Note
shall be construed as c¢reating any liabllity on said Trustee
personally to pay sald Nott ¢r any taterest that may accrue
thereon, or to perfarm any exprosc or implied covenant contained in
said Note, Trust Deed or Assigament of Rents, all such llability,
1f any, being expressly walved by Truscie and hy every person now
or hereafter claiming any right or security thereunder, and that so
far as the Trustee and its successors persongr.ly are concerned, the
legal holder or holders of said Note, Trust Decd and Assignment of
Rents shall look solely to the premises conveyed thereunder for the
payment thereof, by the enforcement of the lien thereby created, in
the manner provided therein, or hy action to enforce the personal
liability of the guarantor, if any,

IN WITNESS WHERROF, the parties hereto each have caused
these presents to be signed by one of their respective authorized

officers and their respective corporvate scals to he hereunto

68L6PE98




e
UNOFFICIAL COPY

Ad U U ‘:l 'J l‘ LW 4

affixed and attached by thuir tespective Seorotaries or Assistant

secretaries, on the day and year first above written,

RUNDGREN INVESTMENTS, tNC, AMERICAN NATIONAL HANK AND
an Illinols corporating TRUST COMPANY OF CHICAGO,
not individually, hut as
/f Trustee as aforesaid

By :"0.1-'_&_

President

~T T

sst: (s o i
Attust: Y
secestary

mhrwmwﬁhmnm;haucwnwr"?mfwwﬂfﬁmfh3ﬂ?x CHICAGO TITLE AND TRUST COMPANY,
e gt bt "“'ﬁ'l.'éf?;? an Illinotis corporation, not
. . - bl e A voosA N R, N
S e e pn sesid indlvidually, but as Trustee
I . R Y aforesaid
et IR e et
s- b 'l-\g 'ml;';lnli ;t.::us::;'s:('; fedtas LT mas 08 ALDALELY C9uibIRGd 10 Ky L
Cbiuimenl, /
By, )
‘"fé& ice President

Attest _A%:?/dem

ssiatant Secrethry

:
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STATE OF ILLINOIS)
)SS
COUNTY OF C 0 0 K)

f, the undersigned, a Notary Public in and for said
county, in the state aforesatd, DO HEREBY CERTIFY, that the above
named Vice President and Assistant Secretary of AMERICAN NATIONAL
BANK AND TRUST COMPANY OFF CHICAGO, as Trustee as aforesaid,
persona¥iv known to me to be the same persons whose names are
subseribed to the foregoing instrument as such Vice President and
Assistant Seeretary, respectively, appeared before me this day in
person and acipowledged that they signed and delivered the said
instrument as taeir own free and voluntary act and as the free and
voluntary act of-said AMERICAN NATIONAL BANK AND TRUST COMPANY OF
CHICAGH), as Trustee oe aforesaid, for the uses and purposes therein
set forth; and the gsaid Assistant Secretary then and there
acknowledged that the (sa.d Assistunt Secretary as custodian of the
corporate seal of saild AMERICAN NATIONAL BANK AND TRUST COMPANY OF
CHICAGO caused the corporete seal of sald AMERICAN NATTONAL BANK
AND TRUST COMPANY OF CHICAGO to be affixed to said instrument as
sald Assistant Secretary's own free and voluntary act and as the
free and voluntary act of sald AMERINAN NATIONAL BANK AND TRUST

COMPANY QF CHICAGQ, as Trustee as Aforesaid, for the usgﬁ and
-

purposes therein set forth. ’i\
d ol Given under my hand and notarial seal this M

___ day of
dunwary, 1936. |
!/ , ,/ {/
‘ ) ! { ’ :". "‘1(?\.‘ ,
NOTARY PUBLIC f

My commission expires:
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STATE OF ILLINDIS)
S8
COUNTY OF C 0 0 K)

I, the andersigned, a Notary Public in and for said
county, in the state aforesald, DO HEREBY CERTIFY, that the ahove
named President and Secretary of RUNDGREN INVESTMENTS, INC., a
corporation organized under the laws of the state of Illinois,
personsrly known to me to be the persons whose names are subscribed
to the isregolng instrument as such President and Secretary,
respectively, appeared before me this day in person and
acknowledgad) that they signed and delivered the said instrument as
thelr own tree and voluntary act and as the free and voluntary act
of sald Corporation for the nses and purposes therein set forth:
and the snid Secistary then and there acknowledged that the said
Secretary as custodian of the corporate seal of sald Corporation
caused the corporate seal of suld Corporation to he affixed to said
Instrument as said Secietary’s own free and voluntary act and as
the free and voluntary aet of sald Corporatinn for the uses and
purposes therein set fortis p

S

Ay Glven under my hand ssd notarial seal tth'JL) day of

danwery, 1986, /y\

ey Y
C

r_——"
/ﬁBPAHY PUBLIC

My commission expires: ALJ<Q(,' *ﬁ):}\ [ j
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STATE OF ILLINOILS)
)88
COUNTY OF C O 0 K)

1, the undersigned, a Notary Public in and for said
county, in the state aforesaid, DO WERERY CERTIFY, that the ahove
named Vice President and Assistant Secretary of the CHICAGO TITLE
AND TRUST COMPANY, an I1linois corporation, as trustee under Trust
Identificetion Numher 633995, personally known to me to be the same
persons whose names are subscribed to the foregoing instrument as
such Vice pPresident and Asslstant Secretary, respectively, appeared
before me this day in person and acknowledged that they signed and
deliversd the gaibd instrument as their own free and voluntary act
and as the free ‘and voluntary act of sald corporation for the uses
and purposes therein set forth; and the said Assistaat Secretary
then and there acknowledged that the said Assistant Secretary as
custodian of the corporate scal of saild corporation caused the
corporate seal of sald ecorporation to he affixed to sald instrument
4s sald Assistant Secretarv's own freec and voluntary act and as the
free and voluntary act of satd corporation, for the uses and
purposes therein set forth,

/%ﬂh Given under my hand and rotarial seal this :Zi_d&y of
Ty 1986,

/

= 2
%%}" /
NOTARY PULTIC

My commission expires: ﬁﬂ‘ /_Jg /fﬁ?

g o,

@a;r):)jc; . /Ig.,;) ,
PREPARED BY AND MAIL TO:
Thomas ¥. Rieck, Esquire
Rieck and Crotty, P.C,,
55 Wast Monroe Street
Suite 3660
Xerox Centre
Chicago, 11linois 60603
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LEGAL, DESCRIPTION

Lot 1 in Owner's Division of Lot 2 of the Suhdivision of Lot 1 of
Owner's Subdivision of the South East 1/4 of the South East 1/4 of
Section 6, Township 40 North, Range 14 Hast of the Third Principal
Meridian (except the Fast 13/75 chains and the North 178 feet
thereof) in Cook County, llinois.

Permanert Real Estate Index Numher: 14—06-407—“
050 _ Lesg 22(
Yolume: 474 os) M

Common Addvess: 5725 North Ravenswood Avenue
Chicago, Illinols 60660

Document prepared by and return
recorded document to:

Dehorah Simone Kagel, Esq.
Rieck and Crotty, P.C.
Suite 3660

553 West Yonroe Street
Chicago, 1llinois 60603
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