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WHEN RECORDED MAIL TO:
86349226 T

HOME SAVINGS o AMERICA
] P.O. BOX 7075
PASADENA, CALIFORNIA 91109-7075

ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE
ADDRESS.

Mortgage and Asalgnment of Rents . .
ADJUSTABLE INTEREST RATE LOAN  -7AN NO. éé4diiz-7

This Mortgage, made this £7th day of JULY, 1986 , betwesan
FRANE D. MONTAGUE AND PATRICIA M., MONTAGLE, HUSBAND AND WIFE

herein called BORROWER, whose address Is L0SE HAMLIN AVENUE

{number and streel)}

FLOSSMORR It &0422
[(4%) {state) (zip code)

and

and HOME SAVINGS ofF AMETICA F.A, a corporation herein called LENDER, whose address ia P.O. Box 7075, Pasadena,
Californla 81108-7075.

WITNESSETH: Borrower hereby grants, Lonveys, mortgages and warrants to Lender the real propsrty legailly described as

tollows:
LOT t IN BLOCK 1 IN FLOSSMOCR MILLS, BEING A SUBDIVISION IN THE EAST 1/2 OF THE

SOUTHHEST 1/4 OF SECTION 2, TOWNSUHIP 35 NORTH, RANGE 13, EAST OfF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, TLLINDIS. .

COMMONLY KNOWN AS 1053 HAMLIN AVENUE. “FLOSSMOOR, IL. 60422 t‘%
&N

PTN: 21-02-322-010 @

$13.25
TRAMN (144 08/12/86 143532300
b3 B #-BSHS—-FHPR22458
CODK COUMNYY RECORDER

Together with atl interest which Borrower how has or may heraatter acquire in or lo said proparty, and in andt2.{+ all egasements and rights
ol way appurtanant thereto; and(b) all buildings, structures, improvements, fixtures and appurtenances now or *,araattar placed thereon,
Including, but not limited to, all apparatus and equipment, whether or not physically affixed to the fand or any Lu’ ding, usad to provide or
supply air-cualing, air-conditioning, heat, gas, water, light, power, relrigeration, ventilation, laundry, drying, dishweshihg, garbage disposal
or other sarv ces, und all waste vent systems, antennas, poct equipment, window coverings, drapes and drapery 12dr carpating and Hoor
covering, awnings, ranges, ovens, water heaters and attached cabinets; it being intended and agreed that such | exra be ¢conclusively
deemed to be affixed to and 1o be part ol thereal property that is conveyed hereby; and{c) all water and waler rignts (wheiher or not
appurtenant). Borrower agrees to execute and deliver, from time to time, such furtherinstruments as may be requested by Lender to confirm
the llen of lhis Mortgage on any such properties. The properties conveyed to Lender hareundsr are hersinafter raterred to as
“such property.”

The Borrower absoiutely and irrevocably grants, lransfers and assigns {o Lender the rents, income, issuas, and profits of ail property
covared by this Mortgaga,

FOR THE PURPOSE OF SECURING:

{1} Payment of thesum ol $ 130,000,00 with interest thereon, according to thae terms of a promlesory
note of even date herewith and having a final maturity date of AUGUST 15, Z011t made by Borrower,”
payable to Lender or order, and all modiilcations, extensions or renewals thereof. (2) Paymeant of such sums as may be incurred, paid out, or
advanced by Lender, or may otherwise be due 1o Lender, under any provision of this Mortgaye and all modifications, extensions or
renewals thergof. (3) Pertormance of each agreamant of Borrowear contained herein or incorporated harein by reference or contained in
any papers executed by Borrower relating to the loan secured hereby. (4) Perlarmancs, if the oan secured heraby or any part thereol Is for
the purpose of constructing Improvements an such property, of each provision or agreemeni ol Borrower contained in any building loan
agreemen! or other agreement between Borrower and Lender ralaling to such property. (5) The performancea and keeping by Borrower of
gach of the covenants and agreements required lo be kept and performed by Borrower pursuant to the terms of any lease and any and alf
otherinstruments creating Borrower'sinterast in or defining Borrower's rightin respeact to such property. (6) Compliance by Borrower, with  cwe
each and avery monetary provision to be peiformed by Borrower undar any declaration of covenants, conditlons and restrictions pertaining % °
to such property or any declaration of condominium ownaership and upon writien request of Lender, the entorcemant by Borrower of any
covanantto pay maintenance or other charges, if the same have notbeen paid or valid legal steps taken to enforce such paymant within 90
days after such written request is made. {7) At Landers option, paymant, with intarast thereon, of any other present or future indebledness
or abligation of Borrower {or of any successor ininterest of Borrower 1o such property) due lo Lender, whether craated directly or acquired
by absolute or contingent assignmenl, whathar due or not, whather otherwise gecured or not, or whather existing at the time of the execu:
tion of this Mortgage or arising thereatter, the exercise of such gption to be evidenced by a notice in writing 10 Borrower of any Succassgrin
interest of Borrower. (8) Performance of all agreemaents of Borrower to pay fees and charges to tha Lander whelhar or not herein set farth.
fh9} ngrnont of charges, as allowed by law when such charges are made, for any statement ragarding lhe obligation secured

ereby.
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{(11) Prepayment Charge. Should any note or obligation secured hereby provide any fea lor prepayment of any of the indebledness
sgcurad hecaby, to pay said {ee notwithstanding, Borrower shall have delautied In any obligation secured hereby and Lender, by reason
therao!, chall have declared al! sums secured hereby immediately due and payable.

{12) Failure of Borrower to Comply with Mortgage. Should Borrower fall to maka any payment, or fail o do any act required in this
Mortgage. or fail to pertorm any obligation secured by this Mortgage. or do any act Borrowaer agreed nol to do, Borrower shali be in detault
under this Morigage. Lender, but without obligation so to do and without notice to or demand upon Borrower and without raleasing
Borrower from any obligation haraat, and withaut contasting the validity or amount of the same, may: (a) pay of do the same in such manner
and to such exient as il may deem necesasary to prolect the security hareol, Lender being authorized to enter upon such property lor such
purposes; (b) pay, purchase, contest of cOMPromise any encumbrance, charge or fien, which in ita judgment Is or appears to be prior or
superior hereto; and (¢} in exercising any such power pay necessary expenses. Borrower agrees to rapay any amount 80 expended on
demand of Lender.

{13) Sums Advanced to Bear Interest and To Be Added to indebitednass. To pay immediately upon demand any sums advanced or
pald by Lender or Borrower under any clause or provision of this Mortgage. Any such sum, until so repaid, shali be securad herein and bear
interest from the date it was advancad or paid at the same interest raie, as may be adjusted from time to time, as such indebtedness, and
shall such sum and interest thereon be secured by this Mortgage.

{14) Apptication of Funds. Lender shall have the right al its sole discretion to direct the manner Inwhich payments or proceeds shall
be applied upor or allocated amang the varlous items conslituting Borrower's indebtedness or obligations secured hereby.

{15) Obligation of Borrowar Joint and Several. It more than one person is named as Borrower, each obligation of Borrower shall be
the joint and several obligation of each such person.

{(16) Acceleration Clause: Right of Lender 1o Declare All Sums Due on any Transfar, Etc. Lender shall have the righl, at its option,
to declare any indebtedness and obligations secured hareby, irraspective of the maturity date specitied in any nole or agreement evidenc-
ing the same due and payabie within 30 days alter such declaration il: {a) Borrower or any successor in interest to Barrower of such
properly aslls, entars inle a contracy of sale, conveys or alienates such property or any part thereol, or suffors his litle or any inlerest therain
to be divested, whathe voluntarily or Involuntarily or leases such property or any part thereof far & tarm of mare than 3 years, or changes or
permits to be changr ' thr character or use of such property, or drills or extracts or enters into alease for the drilling for or extracting oll, gas
or ather hydrocarbon suostance or any mineral of any kind or characlar on such proparty; or{h) Borrower (s a parinarship and the interast of
a genaral parlner is assignad or lransterred; or (c) Borrower is a corporatlion and more than 25% of the corporate stock thereof is soid,
transferred or assigned diriniy a 12 month padod; or{d) Borrower is a trust and there is a change of beneficial interest with respect lo more
than 25% of such property;.=(/.: Borrower has made any material misrepresentation or failed to disciose any material fact inthose cerlain
tinancial and other written rsprusentations and disclosures made by Borrower In order to induce Lender to anter into the trensaction
evidenced by the promissory n7.‘e of notes or agreemaents which this Mortgage secures.

{17) NoWaivers by Lender, Nu waiver by Lender of any right under this Mortgege shall be eftective unless in writing. wWaiver by Lender
of any righl granted 1o Lender undur th s Mortgage or of any provisian of (his Mortgage as to any transaction of occurrence shall not be
deemed a waivar as to any luture tranfac’ion or gccurrence. By accepting paymant of any sum secured hereby atterits due date or by making
any payment or performing any act on br.kait af Barrawer that Borrower was obligated hergunder, but failed, 1o make or perform, or by adding
any payment sa made by Lender to the indebtadness secured hereby, Lender does not waive its right to require prompt payment when due
of all other sums a0 securad o« to require proript perlormanca of all other acts raquired hereunder, or to deciare a default for failure so
to pay such other sums or to perform such-Gther acts.

{18) Modification in Writing. This Moriguge c2nnot bu changed or modified except as otherwise provided in this Mortgage or by
agreement in wriling signed by Borrowar, or any sucuaessor in intarest lo Borrower, and Lender.

119) Rightto Collect and Recelve Rents and Profits. Notwilthstanding any other provisions hereof, Lender hereby grants permission
to Borrowsr 10 collact and retain the rents, income, issuss «nd profits of such property as they become due and payable, but Lender reserves
the 1ight to revoKa such permission at any time with ot wi.poul cause by notice in writing to Borrower, mailed to Borrower at his lasl known
address. ln any event, such permission to Botvower automtic vb: shail be revoked upon detault by Borrower in payment of anyindebtedness
secured horeby or In the parformance of any agreement hareunder. On any such default, Lender may al any lime without notice, elther in
person, by agent, or by receiver 1o be appomted by the cour, and without regard to the adequacy of any sacurity for tlie indebledness
heraby secured, enler upon and take possession of such property urany part theraol; makea, cancel, enforce of modify leases; obtain and
eject lanants, set or modliy rents; inits own name sue for or other vise :oliect the renls, income, Issues and profits thereol, Including thosa
pastdue and unoaid; and apply the same, less caosls and expenses al gearation and collection, upon any indebledness secured hereby and
in such order as Lender may delermine; and except 1or such applicat cn Lender shali nol be liable to any person for the collection or non-
collection of any rants, incoma, lasues or profits, nor the failure to assertorenforce any of the toregoing righta. The pntering upon and laking
possession of such property, the collection of such rents, income, issias'or prolits, the doing of other acty herein authorized, and the
application thergof as aloresaid, shail not cure or walve any default or notize ¢ 1 default hereundar or invalidate any act done pursuani to
such notice.

{20) Remedies. No remedy herein provided shall be exclusive of any other re nedy hereln or now or hereafter existing by law, but shal!
be cumulative. Every power or remady heraby given to Borrower or to Lender of '~'which either of them may be otherwise antitled, may be
gxercised from time 1o time and as often as may be deemed expedient by them, and ~iuer of them may pursue inconsistent remeadies, If
Lendor holds any additlanal security for any obligation secured hereby, it may enfcrce the sale thareof at its option, either before, con-
temporanoously with, or afler any Morigagee's sale is made hereunder, and on any Jatavit of Borrower, Lendear may, at its option, offsat
againat any indebledness owing by ¥ to Borrower, the whole or any pert of lhe indakeurness secured hereby. The Lender is hereby
authorized and empowaered al its option, without any obligation so to do, and without aftectirgthe obligations hereof, 1o apply 1oward the
payment o} any Indebtedness secured heraby, any and all sums or monay, or cradils of or betorgiryg to Borrower and which the Lender may
have In Its possession or under its contral, Including, among other things, any impounds he's Ly Lender under paragraph (8) hereof.

In arder to assure the definiteness and certainty of the rights and obligations hereln provid »d, Rorrower walves any and all rights of
oftsel which Borrower now ar hareafter may have against Lander, of ciaims and no oftset made by |.ender shali relieve Borrower from pay-
ing instalimants on the gbligalions secured hereby as they become due.

{21} Foreclosure of Mortgage. When the indebtedness hareby secured shall become due whether oy ecceleration or otherwise, the
Lander shall have the right to foractosa the lien hergol. in any suit to loreclose the lian hereot, thera shal’ ba alowed and inciuded as
additional indebtedness in the decrep of sale all expenditures and expenses which may be oald or incurrad sy =r on behalf of Lendar for
attorneys' {ees, appraisers’ fees, outlays for documentary and expert evidence, stenographars charges, prmication cost and costs of
procuring all abstracts of title or commitments for tille insurance. Such lees, charges and costs may be eslimated us.lo tems to be expended
aHer entry of the decres as Lendar may doem reasonably necessary sither 10 prosecute such sult or to evider ce |0 bidders at any sale
which may be had pursuant to such decree lhe true condition of the title to or the value of the Property. All éxpendi’.irus and expensas of
tha nature of this paragraph mentioned shall become so much additional indebtadness sacured haraby and shall ba iiimediately due and
payable with Inlerest thereon at the rate specified In the Note. Such expenditures and axpenses shall lnclude expendiiures made in
connection with {a) any proceeding to which Lender shall be a panty, either as plainlifl, ctaimant or delendant, by raason of this Mortgage or
any iIndebtedness hereby secured; (b} preparation for the commancemant of any suit for foreclosure heareaot after accrual of such right to
loreciose whether or not actuslty commenced; (c) preparations for the defense of any threatenad sult or proceading which might affectthe
Property or the security hareaf, whethar or not actually commenced; {d) any etforts for collection ot any past due indebtedness secured
hereby. The proceeds of any [oreclosure sale of the Property shall be distributed and applied in the following order of priority: tirat, on
account of all costs ang expenses incident 1o the toreciosure proceedings, including all such items as are mentioned in thia paragraph
hereot: secend, all other items which under the terms hereof constitute indebtedness secured by this Mortgage; third, any surplus to
Borrower, his legal representalives or assigns, as thair rights may appear.

{22) Appointment of Recelver. Upon or at any time alter the filing of a complaint to foreclose thia Morngage the court in which such
complaint flled may appolnt a receiver of the property or mayappoint Lender as Mortgages in possession. Such appointmant may be made
elthe rbelore of after sate, withoul natice, without regard to the solvency of insolvency at the time ot application tor such recsiver, of the
persn or persons, | any, llable lor the paymant of the indebtednoss gecured herehy and without regard to the then value of the proparty
whelhear the same shatl be then occupipd as a homestead or not. Such receiver or Mortgagee in pogsession shall have powar to collect the
rants, iIssuss and profits of the premises during the pendency of such foreclosure suit, as well as durtng any lurther times when Borrower,
his successors or assians, excapt for the Intervention of such recelver, would be entitled to coliect such rents, issues and profits, and ail
other powers which may be necessary or are ugsual in such cases for the prataection, possession, control, management and cperaticn of the
property during the whole sald period. The court from time to time may authorize the receiver or Mortgagee in possession to apply the net
income held by aither of them in payment in whole ar in part of the indebtedness and other sums secured heraby, or in payment of any tax,
special assessment or other lien which may be or become superior to the lien hereof or superior tc a decree foreclosing this Mortgage,
provided such application s made prior {2 ‘oreclosure sale. incase of a judicial sale, the property, or 8o much thereof aa maythan be affected
by this Mortgage, may be sold in one parcel

{23) Walver of Statute of Limitations. Timeis ol the assence as to alt of Borrowar's obligalions hereundar, and to the extent permilted
by law, Borrower waives all present or future statutes of limitation with respact to any debt, demand or obligation secured heraby in any
action or proceeding lor the purpose of enforcing this Mortgage or any rights or remedies hereundeor.
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