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MORTGAGE

THIS MOR 'GAGE (“Security Instrument’"} is given on .
19...86.. The mortgrzoris .. mmﬁm » A BACHELOR.
(**Borrawer"). This Security Instrument is given to ..

BANK dﬁ MWJSVDG) reteseterresiisersrsananersara et e acrreed R e b e eat et S e e ine e e rhevevaravae s Henetre which is or, anued and e:us:
under the Igws of .. . 0TS, e and whose address is 4825 WEST. LAWRENCE. A.VEB:
........................................................................ (“Lender")
Borrower owes Lender the [ w..;. w21 sum of ... FORTY..ONE. THOUSAND. ETVE. HUNDRER. AN, N0/ 100-rmremmes,
Dollars (U.S. $..41.,.50Q.00...........). This debt is evidenced by Borrower’s note
dated the same date as this Securifv. Tastrument "Note'), which prov:des I‘ot monthly payments, with the full debt, if not
paid earlier, due and payable on AGIST. 21...2016 This Security Instrument
secures to Lender: (a) the repayment of ibo.debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all othel sums, with interest, advanced ander paragraph 7 1o protect the security of this
Security Instrument; and (c) the performancs of Jorrower's covenants and agreements under this Security Instrument and
the Note. For this purpme Borrower does h. ::5:)' maortgage, grant and convey to Lender the following described property
located in . R = 8 £ T PP PPTUUPPOURON County, IHinois:

THE SOUTH 30 FEET OF LOT 36 IN BIOCK 3 IN W. F. KAISER AND QOMPANY'S
BRYN MAWR AVENUE ADDITION TC ARCADIA TEFRACE, BEING A SUEBDIVISION OF
THAT PART OF THE SOUTHWEST 1/4 OF SECTI(W 1. AND THE SOUTH 1/2 OF THE
SOUTHEAST 1/4 OF SECTION 2, LYING WEST OF (fH: WESTERLY LINE OF THE
RICGHT OF WAY OF THE NORTH SHORE CHANNEL OF SHWNTTARY DISTRICT OF CHICAGOC,
(EXCEPT STREETS HERETOFORE DEDICATED), IN TOWNSATP 40 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK OX7:TY, ILLINOIS.

o

@ PERMANENT TAX# 13-02-420-002.C 3

5z

which has the address of .....3792, No BERNARD e ,
{Stroet]

Minois ... 8069 ... “p dress"”
inois e Gl ("Property Address’);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Al replacements and additions shall i:1so be covered by this Security Instrument. All of the

foregoing is referred to in this Security Instrument as the *Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject (0 any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for pational use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform securityj ing real property. / r ’o

IWLINOIS—singie Famnily—FNMA/FHLMC UNIFORM INST form 3014 12/83
44713 BAF SVETEMS AND FORMS
CHICAGO, 1L
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If Lender requi"cd MOT1gE Y 'rwée as a condition of making the Joan secured by this Security Instrument,

Borrower shall pay the premiums .ceqg ‘To maintain the insurance in cffect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make ressonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any ¢condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigrnied and shall be paid to Leader.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make un award or zettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is«uihorized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property or
1o the sums secured Py this Security Instrument, whether or not then due.

Unless Lenderanc Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date o7 e monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymenta.

10. Borrower Mot d-leased; Forbearance By Lender Not a Waiver, Enxtension of the time for payment or
modification of amortization 7f the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not cperite to retease the liability of the origina) Borrower or Borrower's successors in interest.
Lender shall not be required to/ccmmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amorization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s suvcessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the vxirrise of any right or remedy.

11, Successors and Assigns Bouid; Jo!at and Several Liability; Co-signers. The covenants and agreements of
this Securily Instrument shall bind and beneft. the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 1 7. Borrower’s covenants and ags==r:onis shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is ¢co signing this Security [nstrument only to mortgage, grant and convey
that Borrower's interest in the Property under the tirms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and () “grees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodalions with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges, [f the loan secured by this Securitv.Instrument is subject to a law which sets maximum loan
charges, and that law is finally inlerpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) 4ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) any vuris already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to'mike this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund red ices principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights, If enactment or expi‘ation of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable cccording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security InJ(dinent and may invoks any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the stups'sracified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument st ail‘'oe given by delivering it or by
mailing it by first class mail unless applicable law requires vuse of another method. The nutice shall be directed to the
Property Address or any other address Borrower designates by nolice to Lender. Any noticc to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notici: to Dorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender. »'nn given as provided
in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law urA the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security [nsirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumeans sr the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Nbote are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, if all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in fuil of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other perind as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b} cures any default of any other cavenants or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the casc of acceleration under paragraphs 13 or 17,
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THIS ADIUSTABLE RATE RIDER is made this 01 day of AUGUST .1986 ,andis
incorperated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”™) of the same date given by the undersigned (the "Borrower™} to secure Borrower's Adjustable
Rate Note {the “Note™) to  BANK OF RAVENSWOOD

{the “Lender™) of the same datc and covering the property described in
the Securily Instrument and located at:

5759 N. BERNARD, CHICAGO, ILLINOIS 60659
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Insiroment, Borrower
and Lender further covenant and agree as follows:
A. INTERES Q.TE AND MONTHLY PAYMENT CHANGES

The Note provides Jor an initia] interest rateof 7,900 %. The Noic provides for chunges in the interest rate and the
monthly payments, (s follows:

4. INTEREST RATZ 4¢2 MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pa: miny change on the frst day of JULY . 1987 |, and on that day
every t2th month thereafter. Eaziy date on which my inlerest rate could change is called a “Change Date.”

(B) The Index

Beginning with the tirst Change Date, my interest rate will be based on an Index. The “Index™ is the weckly
average yvield on United States Treasury secarities adjusted to a constant maturity of | year, as made available by the
Federal Reserve Board. The most recent Thdex figure available as of the date 45 days before cach Change Date is called
the “Current Index.”

If the Index is no longer available, the No‘e iHolder will choose a new index which is based upon comparable
information. The Note Holder will give me noticc of this choice.

() Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding TWO AND THREE
percentage points { 2,750 %) toihe Current Index. The Note Holder will then round the

QUARTERS
result of this addition to the nearest one-eighth of one percentugy point {0.125%)}. Subject 1o the limits stated in Section
4{D} below, this rounded amount will be my new interest rate-urd! the next Change Dale.
The Note Holder will then determine the amount of the montn}y payment that would be sufficient to repay the
unpaid principa! that I am ¢xpected to owe at the Change Duate in full on the maturity date at my new interest rate in
substantially equal) payments. The result of this calculation will be ine ne:amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater than 9,900 % or less than
7.900 %. Thereafier, my interest rate will never be increased or decreases or’any singie Change Date by more
than 1wo percentage points (2.0%) from the rate of interest I have been paying for'tie preceding twelve months. My
interest rate will never be greater than 13,900 %.

(E) Effective Date of Changes

My ncw interest rate wifl become cffective on euch Change Date. ! will pay the amount ¢l iy new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my miopiniy payment changes
again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a nolice of any changes in my interest rate and the amourit v my monthly
payment before the effective date of any change. The notice will includg information required by law lo be given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended 1o read as follows:

Transfer of the Property or & Beneficial Interest in Borrower. [fall or any part.of the Property or any interest in it is
sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes lo be
submitted to Lender information required by Lender 1o evaluate the intended transferee as if a new loan were being made
to the transferee; and {b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.

MULTISTATE ADJUSTABLE RATE RIDER-—ARM 5-2~=Single Family—Fannie Mas/Frecddie Mac Uniform instrument Form 3111 3/88
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(Assignment of Rents)

THIS 2-4 FAMILY RIDER is made this O1ST day of . AUGUST . . .. ... ... L1986,
and is incorporated into and shall be deemed to amend and supplement the Morntgage, Deed of Trust or Security Deed (the
“Sccurity Instrument™) of the same date given by the undersigned (the '‘Borrower™) to secure Borrower's Notc to

. . BANK OF RAVENSWOOD (the "*Lender™)
of the same dau: and covering the property described in !hc Security Instrument and located at:

..3759 . N. BERNARD, CHICAGO, TLLIMOIS .. 60659 .. . ... ...,

|Properly Addioss)

2-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree us follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shail not seek, agree to or make a change in the
use of the Property ot its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply with
all laws, ordinanees, regulations and requirements of any governmental body applicable to the Property.

B. SUPGRININATE LIENS., Except as permitted by federal law, Borrower shall not allow any tien inferior 100 the
Security Instrumer: (o be perfected against the Property withaut Lender's prior written permission,

C, RENT LUOSL INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
Tor which insurance icreguieed by Uniform Covenant §,

D. “BORROWER'Y PLGHT TO REINSTATE” DELETED. Uniform Covenunt 18 is deleted.

B, ASSNIGNMENT OF LLASES. Upon Lender's request, Bortower shall assign to Lender all leases of the Property
and afi security deposits made w1 connection with leases of the Property. Upon the assignment, Lender shall have the right to
maodity, extend or terminae the existigacuses und o execute new leases, in Lender's sole discretion. As used in this
puragraph E, the word “lease’ shall mcan Vsublease” if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Burower unconditianally assigns and transfers to Lender all the rents and revenues of
the Propeny. Borrower authorizes Lender ot Laader’s agents to collect the rents and revenues and hereby directs each cnoant
of the Properiy to pay the renes 10 Lender or Lendor's agents. However, prior to Lender’s notice 1o Borrower of Borrower's
breach ol any covenant or agreement in the Security Lict-ument, Borrower shall collect and receive all rents and revenues of
the Property s trustee tor the benrelit of Lender and Borrower-This assignment of rents constilutes an absolute assignment ancd
not an ussignment for additional security only.

IF Lender gives notice of breach to Borrower: (i) all retyceveived by Borrower shall be held by Borrower as trustee for
benefit of Lender enly, w be applicd to the sums secured by the Sceruarity Instrument; (i) Lender shall be entitled to coflect and
receive all of the rents of the Property; and (iil) each tenam of the /@riperty shall pay all rents due and unpaid to Lender or
Lender's agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and his otand will not pertform any act that would prevent
Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or maintait the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may rdo.so at any time there is a breach. Any
upplication of rents shall not cure or waive any defauli or invalidate any other right orremedy of Lender. This assignment of
rents of the Property shall terminate when the debt secured by the Security Instrumeat 34 paid in full.

G. CROSS-DEFAULT PROVISION, Borrower's defuult or breach under any note oregreement in which Lender has
an imerest shall be o breach under the Security Instrument and Lender may invoke any of . he remedies permitted by the

Security Instrument,

By SIGNING BELOW, Borrower accepls and agrees to the terms and provisions contained in this <.+ Family Rider.

X .. (fraic// . : . ;

MULTISTATE 2-4 FAMILY RIDER — FNMA/FHLMC Unifosm Instrument Form 3170 12/83
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