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MORTGAGE

THIS MORTGAGE (“‘Security Instrument’’) is given o August 1
19...86.. The morigrgor is ... LRANK..C.. .RL.FADQVA. and.. SILVIA DI PADONAL his wife..

EEBERAL SAVINGS ANU TORN; ASSOCTA{'TB‘NTB‘#e E.éuj‘lh&cunty Instrument is given to. FIDECTTY..ooo

«ieesery Which is organized and existing
under the jaws of......t JI""EEQ States..of America..... and whose address is ...0h32. West. Cer‘mak
..Road, Berwyn.. ;,_ af) % " L* nder *)
rrower owes Lender the erircioal sum of JWENLY... ] HOUSAND - AND. QDI 01033 Wttt hkabodtetefuahobrdokoboabatotosteh
ol i****** SS- .L‘f.; *ﬂ ., Dollars (U.S8. $20.000.00** ) This debt :sewdenced by Borrowersnolc
dated the same dale as thls Secumv .nstrument ("Note") which rovndes for monthly paymems, with the full debt, if not
paid earlier, due and payableon ..........«.... wept Eﬂlhﬁ‘" d, weveesnes .. This Security Instrument
secures to Lender: (a) the repaymen. of the debt evtdenced by the Nole. wnh mtere!;!, and all renewals, extensions and
modifications; (b) the payment of all othcr sums, with interest, advonced under paragraph 7 10 protect the security of this
Security Instrument; and (c) the performans ¢ or Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose. Borrower %o:s e(ercby mongage, gmnz and convey to Lender the followmg described property
located in ...cocee. STRRTUPRRRRE 1 = L+ | e ot SOOI .. County, llinois:

J¢, b2 FLPUIPALE

Lot 11 in Block 10 in Gauhtirct's La Frambo1se Park, being a
Subdivision of part of the Zist % of the East % of fractional
Section 23, North of the Indiap mundary Line, Township 40

North, Range 12 East of the Th'rd Principal Mer'id"lan, in Cook
County, I111nois

PIN: 12-23-413-011-0000 &8

which has the address of ....3317, North Pioneer Avenue . .
[Sireet]
{"*Property Address”);

| WLhicage .

[City)

THinoiy
[2ip Code]}

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all easements, rights,
appurtenances, rents, royallies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hereafter a part of the property. All replucements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Properny.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortguge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
cncumbrances of record.

£1Pv0SEIR

THIs SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenuants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS —single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44713 SAF SYSTEMS AND FORMSB
1 r CHICAGO, L
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_If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect untif such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 an inspeciion specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other tuking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Insirument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Praperty,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrumenl shall be reduced by
the amount of the proceeds multiplied by the following fraction: (8) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shail be
paid to Borrower. )

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award orsattle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the notice is
given, Lender isatt orized to collect and apply the proceeds, at its option, cither 1o restoration or repair of the Property or
to the sums secured ki this Security Instrument, whether or not then due,

Unless Lenaerand Borrawer otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date.o{ ri:a monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower *:ot Released; Forbearance By Lender Not a Waiver. Extension of the lime for payment or
modification of amortization. >f the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nai ~pe-ate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required tr cymmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amc~ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’sauccessors in interest. Any forbenrance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ereriase of any right or remedy.

11. Successors and Assigns Bovad; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not exccute the Note: {a) i ¢r-signing this Security Insirument only (o mortgage, grant and convey
that Borrower's interest in the Property under the rerins of this Security Insirnment; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and{{) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with re;;ard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges, If the lpan secured by this Security Instrument is subject to a law which scis maximum loan
charges, and that law is finally interpreted so that the inte es) or other loan charges coliected or to be collected in
connection with the loan exceed the permitted limits, then: () anv such loan charge shall be redvced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any ruris already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choos< to'nrake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, If a refund Jec uces principal, the reduction will be trerted as a
partial prepayment without any prepayment charge under the Noie.

13. Legisiation Affecting Lender’s Rights,  If enactment or expi‘ation of applicable Jaws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabld sccording to its terms, Lender, at its option,
may require immediate payment in full of ail sums secured by this Security instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the s(eps specified in the second paragraph of
paragraph 17.

14. Notices, Any notice to Borrower provided for in this Security Instrument’s iail'be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tlie rotice shall be direcied to the
Property Address or any other address Borrower designates by notice to Lender. Any noiic: to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notict to Borrower. Any notice
provided for in this Secvrity Instrument shall be deemed to have been given to Barrower or Lenc.er v hen given as provided
in this paragraph.

18. Governing Law; Severability. This Security Instrument shal) be governed by federal law.ind the law of the
jurisdiction in which the Praperty is located. In the event that any provision or clause of this Security insirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruwizatior the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instinunent and the
Note are declared to be severable.

16. Berrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior writien consent, Lender may, at jts option, require immediate payment in full of all sums
secured by this Security Instrumeni, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aeceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1f Borrower meets certain conditiens, Borrower shall have the right 1o have
enforcement of this Sccurity Instrument discantinued at any time prior to the earlier of: (a) 5 days {or such other period as
appiicablz Yaw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Securily Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due undey this Security Instrument snd the Note had no acceleration
occurred; (b) cures any default of any other covenanis or sgreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security instrument and the obligations secured hereby shall remain Fully effective as if no scceleration had
occurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs {3 or [7,

£TP0SEIs
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