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This Indenture, Made this 8th. day of August , 19 B6  between
Aaron T. Newbern and Theresa Newbern, his wifge-=cre-=== e e e inti . Mortgagor, and
FOWN MOTEGAGE {0, —m e e s amim e e e e e e o e ot o
a corporation organized and existing under the laws of The State Of Illinoig=-=rr-==-- G e memmemmeeT

Mortgagee.

Witnesseth: That whereas the Mortgagor is jusily indebted to the Morigagee, as is evidenced by a certain promissory note bearing even
date herewith, in the princip.] sum of Fifty Seven Thousand Eight Hundred and NO/ID_OthS' ---------------

(857,800.00---) Nine and Doliars

payable with interest <: the rate of One Half-~ per centum €+-50=== 84} per annum on the unpaid balance untit paid, and made
payable 1o the order of t!ic Mortgagee at its office in - Oak Lawn, Illinois

or at such other place as tiie ioXer may designate in writing, and delivered; the said principal and interest being payable in momhly in-
stallments of  Four Hurursrl Eighty Six and 01/100the.----=-===cw—co—imomcw. Dollars (5 986.01---=
on the first day of  September 1. 19 86 and a like sum of the first day of each and every month thereafter until the note is fully

paid, except that the final payment o” p.mclpal and interest, il not soener paid, shall be due and payable on the firsi day of
August 1 , 20 16,

Now, therefore, the said Morigagor, for the bette; securing of the payment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein contained. dnes by these presents Mortgage-and Warrant unto the Mortgagee, i1s successors
or assigns, the follnwma described Real Estate situate, lyin,, and being in the county of €00k
and the State of Illinois, to wit:

Lot 86 in Henning E. Johnson's birst Addition to Meadow Lane Subdivision
in the East 1/2 of the West 1/2 of the South East 1/4 of Section 11,
Township 36 North, Range 14, Bast of the’ Third Pr;nc1pal Meridian, in
Cook County, Illinois.

C o x” /&0_/0¢f5% - 2

15155 Sunset, Dolton, Illinais 60419

Real Estate Tax No. 29-11-426-014

£9S0SEI8

Tegether with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and ihz rants, issues, and profits
thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or rawer, and all plumb-
ing and other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also afi (i estate, right, title,
and nterest of the said Mortgagor in and to said premises,

To bave acd to hold the above.described premises, with the ap-
purtenances and fixtures, unto the said Mortgages, its successors
and assigns, forever, for the purposes and uses herein set forth,
free from ail rights and benefits under and by virtue of the
Homestead Exemption Laws of the State of lllinois, which said

rights and benefits the said Mortgagor does hereby expressly
release and waive,

And sald Mortgagor covenants and agrees:
To keep said premises in good repair, and not o do, or permil

1o be done, upon said premises, anything that may impair the
value thereof, or of the securily intended to be effected by virtue

ol this instrument; not 10 suffer any lien of mechanics men or
material men to altach to said prcmlscs. 10 pay 1o the Mortgayec,
as hereinalter provided, until said npote is fully paid, (1) a sum
sufficiemt to pay all taxes and assessments on said premises, or
any tax or assessment that may be fevied by authority of the
State of Ulinois, or of the county, 1own, village, or city in which
the said land is siluate, upon the Mortgager on accumnt of the
ownership_lhcreol‘; (2) a sum sulficient to keep all huildings thit

“may at any time be on said premises, during the continuance of

said indebtedness, insured for the benefit of the Morigagee in
such forms of insurance, and in such amounts, as may be re-
quired by the Mortgagee.

This form Is usad in connection with mertgages indured under the one- io four-family programe of the National Houslng Act which provide

for periodic Morigage Insurance Premium payments.
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sitch payments, or 1o satisfy any prior lien or incumbrance other

+ than thal for luxes or assessments on said premises, or to keep
“said premises in goo:l repair, the Mortgagee may pay such 1axes,

assesspients, and insurance premiume, when due, and may make
such repairs 10 the property herein mortgagcd as in its discretion
t inav deemn necessary [or the proper preservation thereof, and
a1y moueys so paid or expended shall become so much addi-
nonal indebtedness, secured by this morigage, to be paid out of
proceeds of the sale of the mort;agcd premises, il not otherwise
naid h; mc Morlgagor

.‘ N ‘ ‘Q %

1 is uuressly prowdcd however (all other provisions of this
.norigage 10 the contrary. notwuhmandmg). thal.the Mortgagee
hall not be required nor shalf it have the right to pay, discharge.
T remove any tax, assessment, or tax lien upon or against the
oremises deseribed hercin or any part thereof or the improve.
nents situated thereed, s long as the Mortgagor shall, in guod
faith, contest the same orthe validity thereof by appropriate
‘vgal proceedings brougnt in a court of competent jurisdiction,
which shalt operate to prevent ihe collection of the 1ax, assess-
meit, or lien so conlested gnd-irssale or forfeilure of the said
premises or any part 1hcrcof to zansfy the same.

And the snid Mougngm runher covrnziits and agrees as
[ollows:

That privilege is rescrved (o pay the debt i whe'z, or in part,
an any installment due date,

That, 1ogether Wilh. and in addmon 1o, the monthiy r.q*ncnh
of principal and interest payable under the terms, of the o
secured hereby, the Mortgagor will pay 1o the Mongagee. ov‘ the
first day of cach month until the said note is fully paid, the
fullowing sums:

(a) An amount sulficient to provide the holder hereof with
funds ro pay the next mortgage insurance premium if this instru-
ment and the note secured hcrcby are insused, or a monthly
charge (in Jieu of a mortgage insurance premium) if they are held
hy the Secretary of Housing and Urban Development, as follows;

-M(‘I) If and so Yong as said note of even date and this instru-
ment are insured or are reinsured under the provisions of the Na.
nonal Housing Act, an amount sufficiens to accumulate in the
h.md'i ol the holder one (1) month prlor to its due date the an-
niial mortgage insurance premium, in order to provide such
holder with funds 1o pay such premium 1o the Secretary of Hous-
Ing and Urbap Development pursuant to 1he National Housing
Act, as amended, and applicable Regulations thereunder; or

(i1) 1f and so Jong as said note of even dale and this insiru-
ment are held by the Secretary of Housing and Urbsn Develop-
ment, a monthly charge (m liewof a mortgage insurance
premium} which shall be in 2n amount equal to one-twelfth
(1/12) of one-hall (1/2) per centum of the average oulstanding
batance due on the note computed without taking inlo account
delinquencies or prepayments;

{h) A sum equal to the ground reuts, if any, next due, plus
the premivms that will next become due and payable on policies
of fire and other hazard insurance covering the morigaged prop-
erty, plus taxes and assessments next due on the morigaged prop-
erty {all as estimated by the Mortgagee) less all sums already paid
therefur divide: by the number of manths to elapse before one
month prior 1o the date when such ground rents, premiums, taxes
and assessments will become delinguent, such sums 1o be held by
sfortgagee in (rust to' pay said ground rents, premiums, (axes and
special assessiments; and

{e) Al payments mentioned in the two preceding subsections
of this paragraph and all payments te be made under the note

(1) premium charges under the contract of insurance with the
Secretary of Housing and Urban Development, or menthly
charge (in lien of mo:igage insurance premmm), as the. case may
be;

(1) ground rents, if any, taxes, special assessinenis, fire, and
other hazard insurance premiums;’

(1) interest on the note secured hereby;

(V) amortization of the principal of the said note: aml

MY late charges,

Any deficiency in the amount of any such aggregate monthly
payment shall, unless made good by the Morigagor prior to the

due date of (he next such payment, constitute an event of default

under this mortgage. The Morigagee may collect a “Jale charge''
not 10°exceed four cents (4) for each dollar {SI) for each pay-,
ment more than filieen (15) days in arrears, 1o cover the exira
expense involved in handling -delingiient payments,

IF the toal of the payments made by the Mortgagor under -
subsection b) of the preceding paragraph shall exceed the .
amount of the payments actually made by the Murtgagcc for
ground renls, 1axes, and assessments, or insurance premiums, as
the case may be, sueh eacess, if the loan is current, at the option

of the Mottgayor, shall be credited on subsequent payments to be'- '

made by the Morigagor, or refunded: 1o the Morigagor; If;. -
however, the monthly payments made by the  Mortgagor under
subsection (b} uf the preceding paragraph shall not he sufhclem
10 pay ground rems. 1axes, and dssessments, or insurahice
premiums, as the case may be, when' the same shall become due

and payable, then the Mortgagor shal} pay 1o the Murtgagee any '

arount necessary to make up the deficiency, on or before the
u?ee when payment of such ground rents, taxes, assessments, or
inyarsoee preniums shall be due, 1T at any lime the Mortgagor
shall tzner to the Morigagee, in accordance with the provisions -
of the nore cecured hereby, full payment of the entire in-
debtedness represented thereby, the Mortgagee shall, in com-
puting the amoont =7 such indebledness, credit to the actount of
the Mortgagor i) payments made under the provisions of subsec.
tiun (a/ of the preceding-paragreph which the Mortgagee has not
become obligated to pavs-the Sccrctary of Housing and Urban
Development, und any bulan'c remaining in the funds ac-
cumulated under the provisians of subsection (&) of the preceding
paragraph. If there shall be a deiauly under any of the provisions
of this mortgare resuiting in @ pubc s3ie of the premises covered
hereby, or if the Mortgagee acquires the property otherwise after
default, the Mortgagee shall apply, at' titz time-of the commence-
men; of such proceedings or at the time (e aioperty is orherwise
acquired, the balance then remaining in the funds accumulated ™

« wunder subsection (8} of the preceding paragraph as a crédit

against the amount of principal then remaining ungrid unde said
note and shall properly adjust uny payments which shaff e
been made under subsection o/ of the preceding parigraph,

And as udditlonal security for the paymen of the indebiedness
afuresnid the Morigagor dues hereby assign to the Morigagee all
the rents, issucs, aml protils now due or which may herenlter
hecome due for the use of the premises hereinabove described.

That he will keep the improvements pow exisiing or hereafier
erected on the morlgaged property, insured as nuy be required
from time to tune by the Morigagee ngainst loss by fire and
other hazards, casualties and contingencies in such amounis 'and
for suclh periods as may be required by the Morigagee and will
pay promplly, when due, any premiems on such insurance provi-
sion for payment of which has nol been made her¢inbefore,

secured nereoy shail te auded (Ogether and (he aggrqgatc dmount
thereof shall he paid by the Murigagor each month in a smgle
payment (o be aphied by the Mortgagee 1o the follnwing items in
the order set forh:
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+ AWl insurance shall be carried in companies spproved by the
Morsgagee and the policies and renewals thereof shall be held by
the Mortgagee and bave attached thereto loss payable clauscs in
“tavor of and in form acceptable 1o the Mornigagee. In event of
loss Mortgugor will give immedinie rotice by mail 1o the Mort-
gagee, who may make proof of toss if not made promptly by
Mortgagor, and each insurance company concerned is hereby
authoriced and directed to make payment for such luss directly 10
the Mortgagee instead of 10 the Morigagor and the Mortyagee
juintly, and the insurance proceeds, or any part thereaf, may be
applied by the Mortgagee at its-option-either to the reduction of
the indebtedness hereby secured ur to the resloration or repair of
the property damaged. In.event of foreclosure of this morigege
or uther transfer of title to the mortgaged property in extinguish-
ment of the indebtedness secured hereby, all right, title and in-
teret uf the Mortgagor In and o any insurance policies then in
foree shiall pass to the purihaser or granteg,

‘Thut il the premises, of 2uy part thereof, be condemned under
any p 0 of ¢eminent domain, e, acquired for a public use, the
damagus, proceeds, and the cons'deration for such acquisition, to
the extent of the lull amouat of indictidaess upon this Mort-
gage, and the Note secured hereby remainivg unpaid, are hereby
assigned by the Mortaagor to-the Mortgige: and shall be puid
forthwith o the Mortgagee 1o be applied-Uy it on account of the
indebtedness secured hereby, whether due or nt,

The Morigagor furiher ngrees that should this morgage and
the note secured hereby not be eligible for insurance whderthe
Nationa! Housing Act within - NINETY  days from the date
hereof) written sintement of any officer of the Department f
Housing und Urban Development or authorized agent of the
Secretary of Housing and Urban Development dated subsequem
to the  NINETY days' time from the date of this mortgage,
declining to insure said note and this morigage, being deemed
conclusive proaf of such ineligibility), the Mortgagee or the
holder of the note may, at its ojtion, detlare ali sums secured
hereby immediately due and payble.

In the event of default in making any monthly payment pro.
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereof, or in case of a breach
of any other covenant or agreement herein stipulated, then the
whole of said principal sum remaining unpaid together with ac.
crued interest thereon, shall, at the election of the Mortgagee,
without notice, become immediately due and payable.

And in the event that the whole of said debt is declared Lo be
due, the Mortgagee shall have the right immediately to foreciose
this mortgage, and upon the filing of any bill for that purpose,
the court in which such bill is filed may at any time thereafier,
either before or after saie, and withowl totice to the said Mort-
gagor, or any panty claiming under said Morigagor, and withou
regard 10 the solvency or insoivency of the person or persons
liable for the payment of the indebtedness secured herchy, wt the
time of sueh applications for appointment of 4 receiver, o for
an order 1o place Mortgagee in possession of the premises, and
without regard to the value of said premises or whether the same
shali then be occupied by the owner of the equity of rcdcmpuon.
as a homestend, enter an order placmg the Morigagee in posses-
sion of the p}'tmises, or appoint a recetver for the benefit of the
Mortgages with power to collect the rents, issues, and proliis of
. the said premises during the pendency of such [oreclosure suit
* and, in case of sale and a deficiency, durmg the full statatory
o periad of redemption, and such rents, issues, und prof:u when
-+ collected may be applied toward the payment of lh: Irdcbtcdncss,
. B+
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coﬂﬁtatg. n@u.m& umj mhr |éns l‘éccss.:ry for (he protec-

tion and preservation ol the property.

Whenever the snid Martgagee shall be plated in possession of
the above described premises uhder an order of o comt in which
an action is pending 1o Foreclose this morlgage o 3 subseqguent
morgage, the siid Mnrlg'u,cc in ity discretion, muy: keep the
said premises in good repaie; pay such eurrent o bavk taaes and
assessmenis as may be due on the said premises; pay Yor and
mainaim such insuranice in sueh amounts as shall have been e
quired by the Mortgagee; lease the said premises 10 (he Morl-
gagor o vthers upon such terms and conditions, il wilun o
beyond-nny perivy o redemption, as are appoved by the cowd;
collect and receive the rents, issues, and profils for the use ol
premises hereinabove deseribed; sl employ other persens and
expend itwell such amounts as are reasonably necessary to carry

“out the provisions af this pavagraph,

And In case of foreclosure af this mortgnge by said Mortgagee
in any court of faw or vquity, 4 reasonadle sum shalt be aflowed
for the solicitor’s Tees, and stenographers' fees of the complain-
ant in sireh proceeding, and also Tor all outlays far documemary
evidence and the cost of a wmplctc absiract ol titke (ur the pur-
pose of stich Toreclosure; and in case af any other suit, ur legal
procecding, wheiein the Maorigagee shall be mare o party thereto
by reason of 1his mortgage, i15 costs and expenses, und 1he
reasonable fees und charges of the attorneys or solicitors of the
Motigagee, 50 made parties, [or services in such suit or pro-
ceedings, shalt be a further lien and charge upon the suid
premises under this mortgage, and ak such expenses shall bevome

5o puch additional indebiedness secuted hereby and be atlowed

in any deceee foreclosing this mortgage.

~And there skt be included in any decyee Torectosing 1his mori-
geae and be paid vut.of the proceeds of any sule made in pur-
suanee of any such ‘decree: 1) All the costs of suth sut or wits,
advertising, sale, and conveyance, including atorneys’, solicitors’,
and sténcgraphers' fecs, oullays for documentiury evidence and
cost of said 2esiract and examination of title; 1) all the moneys
advanced by the' Prorigagee, if any, for the purpase authorized in
the mortgage wilh.interest on sueh advanges at the rate set {osth
in the nute secured lereny, from he time such advanees are
made: (33 al) the acerusd Sarerest remaining ung aid on the in
debtednesy hereby sceured:Adialt the sitid prinvepal nloney re-
maiing unpaid. The overplus o7 the proceeds of sale, i any,
shall then be paid 10 the Muiieeor.

It Mortgagor shall pay said note at=iteGme and in the manner
afuresuid and shodt abide by, vomply witk; and duly perform all
the covenanls and ageeenients herein, then 1tasiconvevance shall
be nudl and void and Morigagee will, withinhiay 130y days after
wrilten demand therefor by Mortgagor, excéeniva refense or
satisfaction of this mortgage, and Mortgagor hereby wiives the
benefits ol all statules or kiws whivh reguire the eardier exeontion
or delivery of such relense or satisfuction by Morigagee,

It Is expressty agreed that no extension of the time for prvinest
of the debt hereby secured given by the Mortgagee o any sues
cessor in hnerest ol the Morigagor shildl operate 1o release, in
any mansier, the original Hability of the Mortgagor,

The covenunts berein contained shall bind, and the benefils
and advantages shall inure, to the Tespective hebs, excenton, ad-
ministralors, successors, and assigns of the parties herelo.

"\\'hcrcvcr used, the singudns sumber shall inchade the plureal, (he
“plural the singular, and e masculine gender shill nclude the

feminine.,

"‘Paﬁoaou
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Witness the hand and seal of the Mortgagor, the day and year first written.

/JW 577W sy S e

ron T, Newbern Theresa Newhern, his wife

[SEAL)

State of Ninols

}
) B
)

Comntyof  pok

L Lovy 5 ‘Vf LELH , & notary public, in and for the county and State
aforesaid, Do Hereby Certity (hei 94 £ON 7, NeEwssen ,
and THELE S A MNEwEESY , his wife, personally known to me to be the same
persopwhosenames  GRE rabscribed to the foregoing instrument, appeared before me this day in person and acknowledged
that THE sigred, sealed, and A2, ivered the sald instrument as 7745 7¢ free and voluntary act for the uses and purposes
therein set forth, including the release and wiaver of the right of homestead,

Given under my hand and Notarial Seal this g(d_ day 04 /40‘4 1Y A.D. 19 5/6 .

. W( y
= . 7/ NL’W o .
{V::v éﬂmmxfr/w Expipss juu? 22,/957)

Filed for Record in the %ecorder’s Office of

County, Illinos, or'the day of

[T o'dock m., and duly recorded in Book of
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