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MESMIDENTEAL FINANCIAL CORF. {(Address)

MORTGAGE

86350662

THIS MORTGAGE is made this 11D oy of August
1986 . between the Mortgagor, —_James J. Tandi  and Rita B. landi,his wife

{herein "Borrowcr“), and the MOI’[guE,CC Re:.ndenuul Financial Corp..
a corporation organized and existing under the laws of the State of New Jerscy whose address is 1445 Valley Road, Wayne,

New lJersey 07470 (herein “Lender™).

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. $ 10, 600.00
which indebtedness is ¢videnced by Berrower's note dated Aupuqr 11,1986 and exlensions and rcncwals
thercof (hcrcm “Note™), providing for monthly msmllmcnls of . prmcnpal and interest, with balance of the indebiedness,

if not sooner raid, due and payable on _Septemher 1sar, 1996 °

To SECURK (0 Lender the repayment of the indebtedness evidenced by the Note, with interest thereon;.the payment
of all other sums, with mtcrcst thereon, advanced in accordance herewith o prolect the sceurity. of this Mortgage; and
the performance of Fie. 'ovcnants and agreements of Borrower herein ‘contained, Borrower does hereby mortgage, grant
and convey (o Lenaetnd ¥ollowing described property located in the County of Caonk .
State of Hlinois: .

Lot 29 in Block 5 in.Zection 2 in Fountry Club addition to Midland
Developement Company's ¥orthlake Village, a Subdivision in the Southwest
Quarter (%) (Except the Seuith 100 Rods) the West Half (%) of the ..
Southeast Quarter (Excep! tre South 100 Rods) and the South Half (%)

of the Northwest Quarter (4¥»5f Section 32, Township 40 North, Range 12,
East of the Third Principal Me=idian, in Cook County;Illinois.

K AND THE  SouTHWWEST RerFeTES (w_/) 0( the NorTHESS @PRTER (//4;,-) .

PIN: 12-32-107-017 & (%

DEPT-01 RECORDING

(9]
=z
o
1
<
=z
.
o

¥

$13.2%

TiGA4s  ToAN 8194 08/13/84 106:05 790
#3797 # D MA—E LTS O ?,»f,,r

COOK Cuund’+ BECORDER

which has the address of 464 N, Pratrer Northlake =
(Streat) {Clty)

llinois 60164 (hercin “Property Address™);
{Zip Code) )

TOGETHER with all the improvements now or hercafter erected on the property, and all casements, ﬂghts. o
appurtenances and rents all of which shall be deemed to be and remain a pari of the property covered by this Mortgage; * -
and all of the foregoing, together with said property {or the leaschold estate if this Mortgage is on a leaschold) are - -

hereinafter referred to as the "'Property.”
Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right te mortgage,

grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,

subject to encumbrances of record.
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recelver appointed by a
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver’s
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage, The rocejver shall be lisble to
accourd only for those rents actually received.

2. Release. Upon payment of all sums secured by this Morigage, Lender shall release this Mortgage without

charge to Borrower. Borrower shall pay all costs of recordation, if any.
21. Walver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPEXIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any

default under the superior encumbrance and of any sale or other foreclosure action.
IN W1 NESS WHEREOF, Borrower has executed this Mortgage.

gmm \ fdd

/%_,,;C;, / —-’r\}'/y_—g» _WF

Ritd B. Landl

County ss:

SraTE OFILLINOIS, ___ Cook [~

Iaura L. Burke ——.,a Notary Public in and for said county and state, do hereby certify that

I,
——James J, Tandi and Rite B- landi, bis wife,
are subscribed to the foregoing instrument,

personally known to me {o be the same persorn(s) whose name(s)
appeared before me this day in person and acknc w]u:l'ed thal —_— he_.y_.. signed and delivered the said instrument as

~~~~~

Given under my hand and official seal, this llta Ay of AUSUS’P , 1986
My Commission expires: m%’ 9( /Nf%
Notary Public

KOTARY PUALIC STATE OF Yiiranrs
KY COHRISSTON EXP.:FEG. 26,1308
ESSUCY TuRe TLL. ROTAKY wsSOC,

({Space Below This Line Reserved Fov Lender and Recorder)
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1. Payment of Principal an terest. Borrower shall pMm Q‘ueéhe %nnapal and mtercst

indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insarance. Subject to applicable law or a written waiver by Lender. Borrower shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid
in full, & sum (herein “Funds”) equal to one-twelfth of the yearly taxes and assessments {including condominium and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents on the
Property, if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium instailments for morigage insurance, if any, all as reascnably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender.

-If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency {(including Lender if Lender is such an institution). Lender shali apply
the Funds to pay sald taxes, assessments, insurance premiums and ground rents. Lender may not charge for s holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shali be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds shorviig credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are plédgcu as additional security for the sums secured by this Mortgage.

If the amourit of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of tates, sssessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, irsurance premiums and ground rents as they fall due, such excess shall be, at Borrower’s option,
either promptly repaia ‘o Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of
the Funds held by Lender s%al) not be sufficient to pay taxes, assessments, insurance premiums and ground rents as
they fall due, Borrower shall ray to Lender any amount necessary to make up the deficiency in one or more payments as
Lender may require.

Upon payment in full of all suris secured by this Mortgagc. Lender shall promptly refund to Borrower any Funds
held by Lender, If under paragrapb (" hereof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than imniedis*z1v prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application (s a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless «priicable law provides otherwise, all payments received by Lender under
the Note and paragraphs 1 and 2 hereof shai! Ye-coplied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to intees. rayable on the Note, and then to the principal of the Note.

4. Prior Morigages and Dceds of Trust; Chkuiges; Liens. Borrower shall perform all of Borrower's obligations
under any mortgage, dezd of trust or other security sgre=ment with a lien which has priority over this Mortgage,
including Borrower’s covenants to make payments when due. Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and impositions attnitatible to the Property which may attain a priority over this
Mortgage, and leaschold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improven:zati.now existing or hercafier erected on the Property
insured against loss by fire, hazards included within the term *extrasied coverage”, and such other hazards as Lender
may require and in such amounts and for such periods as Lender maj t7.quire,

The insurance carrier providing the insurance shall be chosen by sorrov=r subject to approval by Lender; provided,
that such approval shall not be unreasonably withheid, All insurance policies and renewals thercof shall be in a form
acceptable to Lender and shall include a standard mortgage clause in favor Of and in a form acceptable to Lender.
Lender shall have the right to hold the policies and renewals thereof, subject to/cire terms of any mortgage, deed of trust
or other security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carriii-and Lender. Lender may make
proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lenasr within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for irsurince benefits, Lender is
authorized to collect and apply the insurance proceeds et Lender's option either to restorativn oy ~opair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planoed Unic 747-<lopments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or (etesioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Moriguye is on a unit
in a condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regula-
tions of the condominium or planned unit development, and constituent documents.

7. Proiection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender’s interest, If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and J;nder agree to, other
terms of payment, such amounts shall be payabie upon notice from Lender to Borrower requestiagkpameﬁt yereof.
Nothing contained in this paragraph 7 shall require Eender to incur any expense or take any action hercunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any sttch inspection specifying reasonable cause therefor
related to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thercof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agree-
ment with a lien which has priority over this Mortgage.
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